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I  At  the  Lookout  |  i 

imstrml  heads  I 

The  ™n  who  is  meeting  ADVISE  CAUTION 

^  ROOSEVELT  PLAN' 

has  little  time  for  the  _  _  ^ 

management  of  his  per-  Best  For  Canada\o  Await  Re-' 

sonal  investments,  5^1^^  United  ^ 

though  they  mav  require  Slates  ■ 

more  care  than  ever  _  j 

before.  rNDU3TR!ES  LINE  UP  | 

The  experience  of  over  -  | 

40  years  in  the  invest-  Bijt  Washington  Has  Found  It! 

ment  field  is  available  Necessary  to  Use  Pressiire— 

to  our  clients.  Recom-  Np.xI  Step  Awaited  With  In- 

mendations  for  invest-  tere.^f 

ment  of  spare  funds  or  - 

for  changes  in  your  'P''''QnRIES  among  leading  Cana- 

present  holdings  will  be  ' 'lian  industrialists  confirm  the 

miade  on  request.  i  sft;t'ide  which  has  been  taken  in  this 

!  'e^umn  in  regard  to  the  Roosevelt 
This  semice  is  auatlaHe  ''  xperiment  in  the  United  States — 

at  any  of  our  hravr.hjn.  ■  fh'.t.  in  view  of  Cacada'.s  Empire  and  ! 

:  ,  tntprnational  relations,  it  is  advis-  j 
a  ‘  await  the  outcome  before  dr-j 

I  Aa  Ea  AMES  &  CO.  i  ■  whether  similar  steps  would  j 

I  I  iMi-rm  !•  Justified  in  this  country. 

LimiTaD  g  success  of  the  NP.A  I 

I  Ba,ine„  E.tabthhtd  1899  1 1  Practically  trenibiine  in  the  balance  I 

!  I  do  not  feel  that  is,  the  opportune 
Toronto  MONTREAL  New  York  j  rim.e  to  have  very  much  to  say  in  j 

..  _  ...  ■  i  ‘onnection  with  the  attempt  being: 

Vsficouvef  VIctorlft  loonflona  Eitg.  ;  ,  ^  ^  ■ 

;  made  at  Washington  to  improve, 

.-r  i  business  conditions,"’  ■writes  the  head  ' 

I  of  one  of  Canada’s  larges^  mdustrial  ■ 
_ ' _ m"  'Corporations;  who  adds  ihat  his  con-  ! 

PflWFR  ffiRP  RFIVS  l-e^nsTuSfL^llS/LSsas! 

1  V  If  Ijlt  mJ\J  I  ij  Mo  nltimate  success,  with  the  pros-  I 

CAHIRJIAM  PTAAI7’  AF  ^  success,  the  j 

I  lin/IMliN  \llll  K  Up  lafter  end  m.ay  he  worse  than  the 
UUlfllfIvll  Jll/UA  U1  .first"  He  expresses  the  hope  that 
FI  Ml  A  A  M  AAllfPn  Ottawa  will  not  he  stampeded  Into! 

I  AlvAIIA  W  rIlWrK  anything  rash  or  foolish,  and!. 

ViilirtA/n  If*  1  V  If  lilt  ^  suggests  that  Canada  should  follow  ;  1 

-  _  _  j  England's  example  rather  than  the  ;  J 

A.cquires  17,590  of  Additional  United  States.  I 


POWER  CORP  BUYS 
COMMON  STOCK  OF 
CANADA  N.  POWER 


Getting  “Down  to  Cases”  on 
Farm  Loans 


By  The  Old  Banker. 


IMPROVEMENT  IN 
OPERATIONS  FOR  | 
BOX  COMPANIES! 


The  Macmillan  Commis^Aon  in  its  sittings  in  the  Prairie  Provinces  |  Paper-box  And  Paper-board  In- 
hns  heara  a  great  deal  about  7iationnU::atmy^  of  the  banking  system,  the  \  du-.frv  FAplmcr  Of 

inadcqu/ycy  of  farm-  credit,  etc.,  hut  to  iudge  from  the  reports,  there  j  ^’*lj  i  u  V 


!  been  httU  effort  to  get  down  to  thf>  pya.cfirni  problem  of  loans  in  relation  s 
I  to  security.  It  is  to  he.  hoped  that  tho  ronimission  will  serurr  inforina-  \ 
'  tion  as  to  th^  extent  of  deposits  in  Canada  in  relation  to  loans  \ 

!  made  by  the  banks.  It  is  to  be  hoped,  ton,  that  a,  study  will  be  made  ' 
jo/  the  actual  circumstances  in  ease?  U'hc7*e  loans  are  bei}ig  refused 
i  In  the  same  connectioVi  the  r.o?t  of  providinr/  soyiAce.  might  be  con.s'idered, 
j  and  suggestioyis  made  a?  to  n  sfandnrd  sctt-le  for  such  charges  —Ed.ifor. 

I  ”  *  Reading  the  acco’u.nts  of  the  e'.i- 

-  .  -  1  ,jpurp  jy  jjjp  Banking 

i  Urger  Shipments  Over  !  Ny  the 

^  ,  grent  piniil^ntv  bet’A'oen  tho  claim'? 

H.  Br  Route.  I  of  at  these  hoarin??  apd 


Upturn  In  Business 
PRICE  LEVEL  STILL  LOW 


NORANDA  PROFIT 
FULL  12  MONTHS  i 
MAY  SHOW  GAIN 

Results  For  Second  Half  Should 
Make  Relatively  Better 
Showing 


PRICES 


FACTOR 


Trend  Of  Raw  Material  Prices  Higher  Levels  For  Copper  and 


Uncertain  Factor  In  Outlook' 
—  Aw.ait  Outcome  Of  NRA' 
In  United  States  i 


Increased  Compensation  On , 
Gold — May  Step-up  Copper 
Production  ! 


Larger  Shipments  Over 
H.  B,  Route. 

Winnipeg  Bureau  The  Financial 
Times. 

Winnipeg.  —  With  five  ves¬ 
sels  at  Churrhill  loading 
■wheat,  the  pres.‘;  m  Western 
Canada  has  displayed  in  im- 
po-sing  headlines  the  news  re¬ 
lating  to  the  activities  at 
Hudson  Bay's  line  terminal 
While  the  .shipments  will  be 
small  a.s  compared  with  the 
entire  crop  produced  on  the 
prairies,  thev  are  regarded  a.® 
significant  bv  We.=ter.ners,  and 
predictions  are  heard  on  every 
hand  that  the  new  port  is  des¬ 
tined  to  become  a  vita!  f.ictor 
in  the  eceport  of  ■we.stern 
W'heat. 

It  is  re,gapded  rs  significant 
also,  that  tr»-o  of  the  vessels 
now  at  Churchill  carried 
Welsh  coal  to  Montreal  and 
afterwards  went  to  the  Hud¬ 
son  Bay  port  for  a  return  lo.ad  j 
of  wheat  to  the  Old  Country 


the  claims*  of  those  who  testified  be-  surround  the  paper  box  ar;d  paper- 
fore  the  parliamentary  committees  board  industry  for  ns  to  become  op- 
at  previor.s  revisions  of  the  Bank  t 


Toronto  Bureau  The  Financtal  Timet  Despite  the  fact  that  net  earn-' 

Toronto  —"Too  many  uncertainties  |  ing.s  of  Xor,:gi.ia  Minos.  Ltd.,  for  the 
he  paper  box  ar;d  paper-;  first  half  of  this  year  cvere  about, 
?try  for  us  to  become  op- i  22  per  cen*.  below  tho.se  foi  theb 
rarding  the  imraedi-ile  fu- j  corresponding  period  of  10.22.  he'ng' 
lild  improvement  in  hitsi- i  epnal  to  a.lio'i.t  71  eenm  a  share  as. 


Act,  pariic'ularly'in  resrert  to  ra.ier-  r™’""-'-''  ^he  iniraedi.ile  fu- j  corresponding  period  of  10.22.  h«>mg 

of  iniei-cft  and  the  'needs  of  farm- ^'it  tniid  improvement  in  husi- i  epual  <o  abo'i.t  71  nenm  a  share  as 
ers  for  •  redit  The  former  of  course  j  has  tajtpn  place  this  year  lo  .  pora'''Kred  with  dl  cent.s  a,  sha.ro,  if 

is  a  matje,  of  snonlv  and  demand  Msts.'"  the  general  manager  of  one  i  ip  siaTcd  by  in'ere.sf.r.  c’ose  to  the 


is  a  matiei  of  supply  end  demand,  the  general  manager  of  one  |  ip  piaTcd  by  in'ere.sf.r.  c’ose  to  the; 

land  a.ppeaj-s  to  be  introduced  more  ’^^3’-  eompap}-  stated  to  The  Finan- ;  company  t.hat  re,?ults  for  the  full  12  1 
;  as  a  matter  of  roiitic.'>!  adi'ertise-  Times  thi.c;  week  Interviews  ;  months  will  probablv  be  as  good  j 

i  ment  th.-jp*  .vjth  anv  expectation  of ;  ^'"’^h  executives  of  three  other  manu- 1  as,  if  not  bettor  th.an.  those  for 

I  forcing  a  '-hange.  The  latte-  is  more  :  ^^cttirers  corroborate-'i  the  above  jUi,32  when  net  earnings  of  51  fil  a  : 

'.serious,  a.=  .firming  is  one  of  the  share  ■were  .shown  e,’’ned  on  the  i 

I  basic  inri.i.-fries  affecting  a  verv !  Among  the  uncertaintle.s  referred  ■  stock.  j 

:  large  and  imr.orta.nt  sector,  of  the  ■  *h®  chief  one  is  prices  of  raw;  -it  i.e  pointed  out  that  the  re-; 

!  cnmmuniiy,  and  hecauf'e  of  the  time  materials.  Prices  of  strap  paper  in  '  dueed  earnings  for  'he  firs^t  half  of  ; 

necc.s.sai>  for  production  it  is  irn- ■  ^ have  advanced  .fh.CiO  per  ton  ;  the  year  werr  almost  entirely  due' 
j  peratjvp  th.it  rredit  be  provided  to  !  ’he  recent  low  level.  Manu- i  to  the  showing  for  the  initial  2 
I  bridge  the  'utervai  between  s..aed  !  of  paperboard  in  Canada  monihs  vi  on  c.rrnings  were  report- 1 

I  time  .I'Hd  bai'esi,  '  h.avt*  not  yet  increased  prices  to  2a «  cents  a  share  as  j 

1  This  im;iort  nt  suhicct.  however.  I  ^h®’”  customers,  it  is  poinled  oir,  ■  pompared  with  12  cents  a.  share 
always  ser-'c.s  to  'ue  dealt  with  in  advances  may  be  pending  The  earned  in  thp  first  quarter  of  1022 

one  wav.  'iho  rvitiro  hiamp  tho  immediate  effect  of  the  NRA  in  'he  Eaininss  for  the  second  Quarter  of. 


one  way . .  . . ...  ,  ,  .  . 

bank.s  for  not  lending,  while  the  Enited  States  is  an  important  factor,  this  v-ar  r'.o.sely  approximated  the 
banks  prodtico  figures  showing  that;^^  prices  there  ha^ve^  been  increavsed  fjgni  e  for  the  corresponding  period 
they  do.  aud  to  what  extent,  in  com- ^  to  $.27. 5^  per  ton.  nr  at  It  cents  a  share  as 

parison  vith  other  industries.  So!™®''®  than  doubled  There  i?  iioM-’^ainsr  12  cents  a  share.  i 

far  as  the  tVeft  'Is  concer-ned.  and  coming  intnj  NoraTid,a  tcill  have  the  .advantage' 


“  critics 
lending. 


for  the  second  quarter  of. 


INDUSTRIAL  i 

BONDS-  I 

With  the  recjirrlng:  c^mle  j 
of  improved  business  1 
there  are  a  number  of  I 
high  grade  industrial  ' 
bonds  where  the  margin  i 
of  earnings  and  the  equity  ! 
back  of  the  bond  is  such  I 
that  it  makes  them  de-  . 
cldedly  attractive  invest- 
ment.s  at  present  levels.  ! 
Some,  of  these  bnndsthave  i 
never  failed  to  pay  their  i 
interest  rhargos  --  even 
during  the  p-ast  difficult 
period,  and  may  he  pur- 
chasad  to-day  to  return 
substantial  yields. 

Suggestions  gladlyoffered 
on  request. 


H.R.  BAIN&'CO. 


/rtt'fffmpne  ffank^rt 

850  Bay  Street  -  Toronta 

Ai1el,>i<)a  4274 

Ottawa  -  Kfnjjston  -  Cjatharlnca 


lUc  rnaintain 
active  markets 

•  n.  tl»« 

First  Alortgage  Bond.s 

of 

Canada's  Loading 
Newsprint  Companie.s 

Bond  Derartment 


it  is  'from  'h.;:'  section  most  com-  (Continued  on  Page  St 

plaints  come,  the  banks  show  that ,  - - 

the  loan.s  aT.  far  'n  exce-ss  of  jpn  FAA 

deposits.  The  critlc.s.  however.  re-!  \ilj  rN  p  i|  K 
fii.se  to  he  .sHtii'.'ied,  but  they  never  ;  Ajnil. 

seem  to  want  to  really  got  down  to,  AF  FAM  F 
cases,  and  lo  s'ate  cO'Dcrete  exam-'  fir  {  il  N  |  1 
pies  where  lo.ans  had  been  refused  |  Vrsil*  \9i 

M'e  would  then  have  a  chance  to-  PIJAlJ? 

get  somc’.vhcre.  and  learn  definitely  !  ^H|8yy  J 

the  reason:  for  the  refusal  in  each  j  ^ 

c.a.se.  It  ni.  y  have  been  -and  proh- 1  - 

ably  was.  herause  it  was  mu  a  bank- •  Bustne.ss  On  Mor 


25,000  Shares  at  Price 

of  $12 

WAS  employee  stock 


i  Can  Roosevelt’s  i 

I  Methods  Succeed?  ! 

I 

I  "If  I  were  responsible  fo:  a  Cana- : 
dian  policy,  I  would  bo  inclined  to  j 
hold  off  to  see  how  the  scheme  i 


LITTLE  NEW  ON 
WESTERN  CREDIT 
AT  BANK  INQUIRY 


SALES,  EARNINGS 
OFCAN.CANNERS 
SHOW  EXPANSION 


coming  imnj  NoraTid,a  will  lia.ve  the  .advanf.age'  f  II  IIJ-ciTiLnvii  JP 

Page  3)  I  of  higher  'pricfis  for  copper  10  1.3.2,2  1  J.  II.  1111011110111  0£  LO. 

— -  .'."'S  compared  with  th '  average  price.  i.imit.a 

IMFF  o'ltaincd  last  year.  There  is  a  po?-  /nrentmenf  Bankers 

I  lilt  S  sibility.  too,  that  prndliction  may  .202  Bav  St.  Tm-onto 

IIIUl/  be  stepped  up  at  some  time  during  I  L. _ ' _ _ _ _ _ _ _ It 

the  secon.l  half,  this  being  mdi- ;  fc—— i»i 

MlVrIiS  '  ®ated  by  a  statement  made  by  pre-  ■  - _ 

iUllillU  j  sident  .1.  V,  Murdoch  .in  !  nFlIMFTnP  II  A  n  S 

I  A  MOIAAT  ‘  results  of  the  '  KH  |\|n||«  |  |  Hil\  U 

^AIlSlIlN  Mr. '""I'I’LiA  1  llnU  T 

AllUlwiI  Murdoch  pointed  out  th.it  o  was!  rkinFF'T  IMTUtrinmn 

'not  the  intention  of  dtr<  c'or.^,  at!  |I|IcmI  I 

Active  Basis  t'ri’sc.nt,  to  increase  the  r.' fp  of  pro-:  A/IAlijvl  111  «  uilLilJl 

eFer  in  ‘'iductlon.  d-ocided  upon  at  i.he  begin-;  Il/Tir  A  T  A  A  FT* 

.er  in  yea,r,  of  appro.vmiately ;  liy  WKriAl  MAI  I 

2.r>0ii  ton.s'  of  copper  and  $500,000  j  IIldAA  A  tWj  B 

gold  (standa-d  basis  of  $20  07  peri  —  - 

•ACTOR  ounce  I  He.  stated,  however,  that,  if ;  Govemmenf  5HI1  Holds  Grain 
foreign  eopyer  prodiicer.i  outside:  Rr,„^l,i  i„ 

inancial  Tiraf*.  of  the  U.S,  fonlinue,'.  to  Increase '  ’  r 

of  Canadian  o®PPfT  production.  It  might  become,  I'armcr 

en  shoi\unv  a  advisable  for  N'ora.nrla  to  follow  !  - - — ~ 

recent  mon'tb.i  ■‘''J'*  order  to  stipply  its  re, pilar  i  .Sl  IRPLUS  OVER  MARKET 

1  'uformed  nu-  markets.  1  - 

lllp-lior  prjro'r  A*Tlot,^*PT  ipi*  OTt.nnt  fsrtor  in  to*  j  Speclnl  Corre^pond^ncf!- 

's  earnings  of  fulta  for  the  full  year  is  the  pre-  j  Otta.wa.,  — The  recent  iincertaiTity 

linr-  aViftiii  /,<■  mium  -on  tbo  vonpanv’s  gold  pro-  ■  ,  .,  -  .  ,  ,  ,  , 

iin„  a.nea'i  o.  ,  .  ,2  „  ,  I'a  the  wheat  markets  mav  no  ta.k.''.u 

MgaIv  for  fTiis  Dili  Lion.  li,  if  ruQint'iinofi  ci.t  j 

intained  1.=  en-  'T-oimd  current  levels  for  the  h.al- ;  3^  3,  refieclior  of  the  bot^and-eolq 
ance  of  the  ypa.r.  will  avera.ge  over  !  uew.s  which  ha."  been  eonung  from 
,  .  -lb  -ger  cent  for  the  la.si.  half.  This!  fyondon  in  comiection  witii  the 


of  ranada  >orthein  Power  Corpora- '  ■'■o'-'  vacuh. 

tioii.  Lfd  Previoii.s  outstanding  '  3dds.  however,  that  he  1 
comm.on  stork  of  the  co'.npany  was  i  'i®  much  confused  in  Tf 
27.5, bfiP  shares,  so  th.-if  the  listing  of  ,  Aracncan  effort  that  1 
the  additional  2.5.bbn  shares  brings ;  f®  definite,  st.-ind  for  o 
thn  total  n'lmber  o*'  common  shares  j  gives  President  Rno 
now  on t.st-i n din g  to  400.000,  •  (or  bold  and  original  n 

The.  listing  paper?  submitted  to  the  i across  tradition 
.''lontrc-a!  Stork  Uxchan.ee  show  that.  3nd  practice  in  1 

during  1020  and  10.20.  7.110  of  the  |  consumption  up  _i 

•adriilienal  2.y.O0O  shares  were  Issued;”'^'-'  Piodurina  capacii 

to  ari<i  subsc'ibed  for  bv  emplovees  ^®'3der.=  whether  such 
O'  a  price  Of  .$20  a.  ^hare.  the  h.il- i  ®'-®n  though  t! 

ance  of  17,.=ioo  sh,',res  haring  re- ;  f'os  the  unreserved  bar 
cejuiy  hern  Slid  tn  Power  CoTper-a- i maiorlty  of  the  pt 
t-'on  of  C,-;nnrla.  Igd  .  -at  ,1  price  of  !  I\JR/\  Wins 

■1?  a  share,  the  P;®oo’'it5.  $21Ungo  I  ^  ■  ^  OpposiUoit. 

to  be  used  nv  <  amda  Northern  Pnw-  I 


i.ng  trans.'ift;on,  i  e,.  it  was  not  a  ; 
iransartior,  which  should  be  under¬ 
taken  with  funds  obt.ained  from  de- j 
posits  rep-.'- nblo  on  demand.  1 

.\'o  oine  di. spill  P.1  the  need  for ; 
credit  in  ■rgricolt'ure,  biif  the  real , 
question  bv  v.hom  it  should  be 


:sJtmrSisSr\n'reK;d^r^Ji  PROFESSORS  HEARD  for  I  EXPORTS  A  FACTOR 

i  n^^"den’n?rp^sm’'nd7o  Special  Corrr..pondenee.  queriLn’ l.i' "bT  Toronto  Bureau  The  Financl.l  Time» 

i  He  gives  Pr'e=ident  Roosevelt  credit  i  inf-ipeg  — As  w,i.?  to  be  expected, !  supplied  Bank  funds  come  from  de- ■  Toronto  —  Sales  of  Canarila: 

!  for  hold  and  original  methods  cut- i proposals,  both  e.xtreme  ami  po.rits  whii  h  im  cu-Uomers  cxpe'ri ! Camjcrs  Ltd.  have  been  showing 
i  ting  across  traditional  economic  i  been^  put  before  the  ;  he  al)];'.  to  imve  repaid  upon  de-  ,  round  improvement  in  recent  month 

i  tiieorv  and  practice  in  his  efforts  tn  :  diir- 1  f--ontinu.pd  on  Page  ,2)  The  Fin-anriat  Times  is  mformed  nu 


-As  wn?  tf»  ho  expertpd, !  puppiiefl  Bank  funds  rome  from  do- 


and  Prices  Higher  In 
Some  l.ine.s 

EXPORTS  A  FACTOR 

Toronto  Bureau  The  Financial  Time*. 

Toronto  —  Sales  of  Canarilai 


!  Macmillan  Banking  Commission  diir- 1 
!  Ing  its  sittings  in  the  Prairie  Pro  i 


^  'I'®  ‘  The  Alberts  Oovernment, 

ssned  ;  ™  ^  ^  rh ;  in  addition  to  urging  th®  formation 

®y®®®  ;  r ovon  rhr,.foh  f,r'pr«umr,ri^  3  Central  bank  and  other  steps  tn 
'  'hk  the  unresen-ed^^haeVin-'of  the  farmer.s  with  cheaper  monev 

2  '■®- I /iJ.ff.  rr  l  through  action  by  the  Federal  Oiv- 

por-a- I --®  P  ®P  •  lernment.  proposed  that  consideration 


c;  fo"  genera!  rorpoiaie  purposes  !  During  the  week  further  progress  j-jj  pound 
The  last  selling  pi  ire  of  Uanad.a  !  has  been  made  with  the  Roosevelt  | 


i  be  given  to  measures  which  ■would  fix 
I  the  value  of  the  rana-di.an  dollar  at 
!  some  definite  relationship  to  the  Brit- 


sterling 
the  U  F 


The  brief  pie- 


power  common 


1,1.1  inas  neen  mane  wun  tne  Koo.seveit  ;  j-pufed  bv  the  U  F  A.  partv  itself!.,,..,  r  r-\  t  c* 

the,  NRA  program,  and  a  number  of  the  ;  .^ent,  further  in  advocating  national-!^’”®  Operating  Close  To  Capa 


shares  sold  to  Power  Corporation  of  not  been 
Canada  were  obCained  by  the  big!  (l!ont 

boiding  -and  Investment ,  rump.any  ,at  :  - - 

.a  d'seourt  of  2.t  per  w't  from  fh'-' !  rkIfn|l.Tr 
current  market  for  tiik  issue  At  K|j\||vr 
the  puVehase  price  of  $12  a  sh-are  the 

C.aiiarla  Northern  Power  r-tock  ac-  j  AAF 

qnired  by  power  Co-por.iTirin  will  |  I'kIi 

provide  a  yield  tn  the  latter  of  ft  57  !  ^ 

per  cent,  oq  the  current  dividend  of  ‘ 

$'■'  rents  a  share  annually  now  being  '  Sales  We!! 
paid  on  the  stork-  '  p..,,. 

According  to  th.e  listing  papers  the  | 
entire  2.5, bOa  .sh.arer.  of  additional  I 
common  stock  now  list-d  were  set  i  _  „ 

aside  for  s.ile  to  empl'iyee.s  of  the  •  Tor"*"to _ 

rompanv  in  tiay.  I'tll  P.v  the  end  [ 
of  M.ay.  13,2n.  however,  oql.-  --^1®  , 

Elnrf’S  h^rn  for  hy  j  Ve- 

onplnye.'^?.  If^avln::  unsold  Oio 

Eharo?  wpirh  hnvo  no''"  PU4"  i  "*  I'.\'  ■  ■ 

ch^sod  by  Powor  Torporation  of  Can-  |  ^nioverr*^^3n 
ada.  L^d  i  .«f 


P^)nMmiFd  op  Page  3)  Tho  Financial  Tiniej?  1?  mformpd  nu- 

-  - . . — . .  •  thorita^ively.  With  higher  price"  A.nothor  in' ortani  far 

TWTB  /Y»\Tar»  mr/\kTn  !  prevailing  in  s.ome  lines  earnings  of  fulta  for  the  full  year  i 

Pill  P  IsPlM  K  ii  I  11  (h®  companv  are  running  ahead  of  tiiuitri  -on  bo  rompany’s 

I  UJLtl  Pjlt/A  1 1 I'last  year,  and  the  'ilitlook  for  this  d'lction,  wlii<h.  if  mai 

AF  AAl/AFA^  A  A  FIFA  |  improvement  being  m-aintained  is  en-  'Proiind  cunenf  level.s  fo 

OF  DRYDEN  PAPER 

m a  «  «  p:ick  of  th^  company  this  sea-  y^r 

«r «  « « •  M  m  »  A  ML  »  m  mm  i  t_  ..  j  g  INIII  TU  OtTU  flll  addjtiOU  Ol 

SHOW  EXPANSION to  be  on  .a  somewhat  smal-  nVono'’'/orCm  fi''‘'‘mmU 

.  Ici  .sc, lie  than  foi  las  Ibeie  p,|,-jQg-  fire,  ,.,r 

■ — -  ii'as  been  a  lighter  crop  ge.nerally  in  pomnpn.-Ttinn  Tven^^e.^  r 

Mills  Operating  Close  To  Capa-. both  fruit  and  vegenhles  so  far.  the  ;  cent'..  s..>  that  ^  prod 
city  With  Improvement  Pulp  'drought  conditions  that  have  prevail- i  period  '  wmild  he 
'  Market  Conditions  '  i '  approximgtelv  ?ftft0.r 

D,.vde„  ynd'.-J,’:'  I  >'■»"■”"  "■»  ""I  " 

Pulp  Fo .  Ltd..  In  recent  months '  being  a  favor,3ble  development  for’ 


iBENNETT  HAS  4 
DIRECT  INTEREST 
IN  WHEAT  PACT 


Boni^ht  (n  Protect  the 
Farmer 

.SURPLUS  OVER~  MARKET 

Special  Corrupondencr. 

Otta.wa.,  — Tho  recent  iincertaiTity 
n  The  wheat  markets  uiav  iie  ta.k.''.u 


will  mean  an  addition  of  .$t,20n.00ii :  World  Mlnat  I'onfereme  asseiiTjled 
f'i  it,:;  estimated  gold  output  'Of  ,$.2.- 1 ‘under  the  chairmanship  <if  pip- 


city  With  Improvement  Pulp 
Market  Conditions 


.'huit'  ca!  ?to.'k  Exchange  wa.s  $1fi  .1  larger  industries  have  lined  up  to  '  (nation  of  the  hanking  sv.stem  and  of  Citv  With  Improvement  Pulp  :  drought  conditions  that  .lave  prevaii- 
fh.ire.  indicating  th.nt  the  17.520  P'^rticipate  in  the  plan  This  has  ■  credit,  although  little  of  pr.actieal  Market  Cemdidons  ;edriuryngthe  m.-i,iorpart  ofilieseu- 

fi'ires  sold  to  Fowe.  Eorporation  of  not  been  .acroniplished.  however.  |  value  was  offered  hy  wav  of  sugges  J!  J.  ^  son  !i.i vmg  bad  rneir  eftecL 

rinada  were  ob'ained  by  the  big!  .Continued  on  page  61  j  tion  as  to  how  the  plan  can  be  work-  operarions  of  Dryden  Paper  and  ‘ in^  ™ 

bOiding  and  Investment  ''omp.any  ,at  :  - - -  i  ed  out.  And  there  seems  little  pro- !  v,  ,  r.i  i  .  ...n-  ’  )!^  'uf'  j  N  *  / 

n  d'seourt  of  2.5  per  *toft  from  th'^  '  D|TnimTprtri  F  I  |Mn  i  hahilitv  that  the  tax-payers  of  the  ,  month. 'being  a  favorab  e  dc-ve  opment  for 

current  marke*  for  tijr  is.mie  At  K|  \fNI<VV  I.AINS  '  countrv  as  a  whole  would  like  to  as- i  have  reflected  the  progressive  im-  the  company  which  wi  !  benont  bv 

the  nnVehase  mice  of  $12  a  sh..are  the  *^UUI1ILiL>LI  MnillU  !  sume  an  added  burden  of  financial  :  prevenaMt  in  demand  for  pulp,  and,  an  improve menr  in  it;-  luvemor' 

r.anada  Northern  Fowor  stock  ac- ;  AnFOPFA  RfFT  A  I  P ! ’"b'lponsibilitv  now  carried  bv  h-ank  i  i’  'b  reported,  plants  of  the  com-  position  .and  probabiy  fnrihei  advan- 

qnired  bv  Power  Eo-poration  will  I  PkH  \\HIJ  ¥lh  I  i| I  \ !  shareholders.  ‘  I  I’bny  -bre  cnneiitly  op.?ratmg  at  ecs  m  prices. 

n'ovide  a  viold  to  the  latter  or  ft  67  I  I  lllJUUijU  ITlLi  I  ALlU .  .  close  to  capacity  A  factor  in  the  sates  evp.ansion  for 

(-ortf  on  the  ciirrerit  dividend  of  -  - -  !.  adjurtment  be- ;  |.-:~„rpj.  puhiishc-d  recently  by  the  i  Canadian  Fanners  li.is  'u*ftn  the  con- 


nnn.nno  for  tlm  6  mouth,  period,  jmier  Bennett.  While  i 
During  the  fir.et  h.alf  of  the  year  !  trade  there  i.s  Ultle  c 
eompen.sntion  averaged  close  to  22  the  material  benefits  t* 
per  cent..  s*.i  that  produmion  for  from  a.tt emi  ts  t'O  fi.x  pr; 


While  in  the  grain 
liiile  confid'"!!''"  in 
;iefits  to  he  di-''''ve"4 
I  fi.x  pri'  Cs  cp-'i  eoii- 


tha.t  period 


he  ,aiigmenied  I  trol  production  .and 


'.'■y  a.pproximi.telv  .gftftfi.onia 
would  mean  fompens,'’tion  of 


This !  realized  that  the  r-'iii.-ummation  of 
over  some  such  agreemctit  covr-nng  acie- 


A  factor  in  the  sales 
Canadian  Canners  li.is 


o-pansion  for 
."o.n  the  con- 


Toronto  Burrau  Th#  Finanriat  Tiinc#. 


Professor  Swanson,  of  the 


Toronto  —  Busine.ss  of  Pressed  ;  same  insfitutJon.  acknowledged  that 
Metals.  Inr,.  has  expanded  sub- ,  Canada's  banking  system  was  one  of 
stantially  .luring  the  current  month,  ■  the  strongest,  but  suggested  that  this 
according  to  auihorit.~t.ivc  advices.  '  did  not  me, an  that  the  system  was 


,1 /yrii.iug  .IS  eoinpared  with  $1  225.-  rise  in  the  levels  cif  sterling  to  ap 
iiiit.  !t  .j.-  ,a  notable  fact  that  the ' proximate  parity  with  tlm  C.inridi'it 
n'..n  in  export  has  been  most  mirk-  doli.ar. 


R.r.  f  ONTRUT  FOB  RBIPfiF. 

''anrouver  -  contract  for  the 

C'.onstriici ion  ol  a  55  foot  ?toc-|  snan 
acro.ss  liF-  C'-irge  ,if  riiciom  wa.s 


.Almo.-t  thron.ghoui  this  vear  a  more ;  perfect  However,  he  suggested  that 
active  scale  of  ■operat.ons  has  been  ,  the  ideas  of  the  radicals  -as  to  ttie 
enjoyed,  and  due  to  the  larger  :  benefits  of  a  new  economic  era  we^e 
number  of  motor  car  companies  : entirely  fallacious  His  own  view 
having  mad?  contri'-t.s  for  supplies  ;  was  that  the  sitnation  could  best  be 
of  ."hackles  prodiK"y]  by  Pressed  :  stabilized  by  a  return  to  the  gold 
Melats,  til,--  mitlook  for  the  'balance  ; standard.  j 

of  the  year  i?  re-garded  a.S'  definite-  i  The  repeal  of  the  Finance  Art  and 


e  l  ;r  sulphate  and  ground w*io;l,  the 
t'.'-o  gr.Tlcs  of  pulp  that  are  prod-i*-- 
e.l  at  the  Dryden  mill.-,  which  have 
.111  .liinual  rated  c.ipacity  of  22.!’'"'' 
ton."  of  .sulphate  and  IZ.aoo  tons  o-' 
greundi.'ood 

prv.ien  also  has.  .1  preid’iictive  ca- 
piri'.v  of  n.b'10  ton?  of  hoard  h’vl'i- 


I  The  fi.scal  year  of  the  com  pan 
ends  on  February  2$tb  ."o  fn.'i*  «’n 
first  half  of  the  oper.a.ting  porin'!  ba 
now  been  almost  completed,  t^or  ti- 
voar  ended  February  2,5Tb  1 ‘ik.i. 


gam  of  4007  ill  profits 


"s  ('.■omp.ared  with  the  nreceting  1."! 
inonihs  and  it  was  stated  that  dive 


fl.$5®.fi0®  for  the  full  12  iiio.nths.  i  a.ge  .md  imports  of  the  impoitiiig 

- - - -  ■  - -  I  countries  would  proliaidy  prove  ;i. 

Fl/AFITS/f  'PA  1/ffFF'P  .  factor  to  effecting  at  teust  tempor- 
IxyrSi  IVl  lU  MpPI  -'labiiizatinn  of  prices  This 

1  U  illajaJA  would  tie  the  re.suli  of  pro.'-pe'-ts  for 

OFA'P  1  FAITAARTf*  ®bderly  unrkettng  of  the  large  visi- 

NP  r  I  I  I  lllirliniN  ^■®  "®''lrt’s  surplu.s,  in  •.vhich  the 

"^■"*  ■•  vV/Ul  ”i lij ^  (f.madian  carry-over  idays  such  an 

-  ini'portant  part. 

Maintenance  of  Interest  Pay-'  fleci-sion  of  Mr  Bennett  tr, 

n/i- J-  o_  ‘LI  1-  ■  reinain  in  London  for  rhi.s  confer- 

ments  Made  Possible  bv  probably  made  to  view  of 

oUDSCAntiai  EcojioiriJC.s  thP  intrrfst  of  tht^ 

. .  tf^vurnmf^nt  in  the  v  hrnr  ?iunt:on. 

Directors  of  Gypsum  Lime  Sr  Ala-  rim  government  i.-.  n  holder  of 
lastine.  (  anada.  Ltd.,  at  a  rncetmg  whe-il  .vhirh  it  took  off  the  ’uar’A-et 
wld  in  Montreal  this  week,  decid-'ri  tr,  ,;t,a.hili/e  prices  The  prit'o  at 

o  meet  September  l."t  miipons  '.v',  which  whc.at  i.a  sold  is,  i,herefo’-e, 
.le  con^pany  s  bonds  ,t  very  im,  ortanf  consi deration  Na- 

Ihe  Finaneiai  Times  is  informed  in-ali'y.  there  are  no  definite  iir- 
bit.  while  there  hid  been  sop-e  nrr,.'-  ns  to  nuantitles  a-nd  prices 
'iigiit  improvement  in  business  this  avii/abie,  but  it  i.s  generaily  ac- 
,enr,  tpo  ability  of  the  company  to  rejiied  that  ihe  governmenfs  stake, 
Clint;, in  the  interest  on  i"."  funded  i;  a  vert  e,',n.siderable  *ine;  ei'c,! 


o  ap  Directors  of  Gypsum  Lime  S-  .\’a- 
adim  !  bn  Stine.  Ganada.  Ltd.,  at  a  meeting 
jheid  in  Montreal  this  week,  decided 
ipanvl’o  meet  September  l,=-t  miipons  'vn 
•  t’nr  tbe  company’s  bonds 
'i  has  ;  The  Finaneiai  Times  is  informed 

'r  The  ‘ii.1t.  while  there  hid  been  sop-e 

1,2,  1  .liigiit  improvement  in  business  this 


ropi'i'tod  year,  tpo  ability  of  the  company 


ing  P'l.per  and  if'.O'i'i  tons  of  kraft  deiiil?.  paid  during  the  period  in d  beer.  I dri. "tic  economies  in  opera'ion 


3'Li-ar'led  rercntlv  to  th"  1 
Brid.ge  Eoirp.in.v  b.'  tbo  de 
of  pubiic  'vorks  at  Nictori.i 


lart.m&nt  ,  '''eliiv 


.-.chieved,  and  th 
rate  of  business  be- 


i  creation  of  a  central  bank  was  ad- 
sales  !  vocated  by  Professor  Hewetfoa,  of 
the  ■  Alberta  University,  Mr  Hewetson  j 
?  be-  suggested  a  non-political  ins'ifution  j 


Index  on  Back  Page. 


Ol  Tho  year  1?  re^'^a-nra  a..-  i  i  no  repoai  ni  rno  b.nanre  att  p-jp^r  \Vlth  buildias;  operatior.>  in  fiiliy  covf^'rod  by  earn.ins?.  The  bal-  this  year, 

ly  favorable  i  creation  of  a  central  bank  a  i-  laprg'Uic  'hrhind  in  an ro  ■ih*'et  showed  a.  irarlred  impro-  ;  Dirorrors  have  not  vet  .s'ivr-n  anv 

Tn  viP-.v  of  tiie  !  I’’’’''-"®’’  with,  ’he  general  improve-  vfmeuT.  hotb  invontorie.s  and  bank  '  orsideratinn  to  the  possible  eapiia! 

volume  atrip"  f®'!  Alberti  nneisity.  Mr  Hew e  ^on  ;  bii.rine.-L'  and  industry  that  loans  "niving  been  reditoed  and  net  :  reoraanizatian  referred  to  bv  ‘he 

'outlook  for  this  rate  o.  biu.n  ..  be-  , sugges.ed  a  non-poli  mil  ins  i  u  i  n  j  taken  placo  .~-m.'’e  April,  there  work'iiig  canifa!  niaintained  i'a  excc-s?  nrc.ddent  in  submitting  ibe  last  .m- 
ing  maintainc-'l.  pronreinred  gam  In ,  which  emud  .speak  for  Panada  on  the  ,  maderstood  no  not-  : of  $4.®®'2.or.,i  -  „„ai  report, 

eaniings  of  Fros.-ed  Mvtals.  Inc.,  ap- ,  matter  ot  international  finance  nU  1  demand  for  either - - - - - 

pears  'rca-sonablv  a-escred  for  the which  w-euld  he  Dominion  w-ide  in  its  ^ 


i>re.dd(-nt  in  submitting 
■  nual  report. 


ibe  las*  an- 


pears  Tea.sona 
furrent  vear 


(rontiniied  on  Page  4) 


CHAMPLAIN  OIL  Products 

LIMITED 

Clunmlntivo  I’arficipatingXoParValue 
I’referenoe  Shares 

Diviilrndo  tit  the  rate  uf  60  9 

nliare  |>«*r  tinniim.  payable  quarterly  , 
ncrrii«^  from  Aiiffunt  Int,  1933 

Price  1  $7. .50  per  share  to  yield  8% 


An  8%  Yield . . . 

from  an  investment  in  an 
industry  of  proven  stahility 

The  broad  basis  upon  which  wise  selfN'tion  of 
investment  stocks  should  be  made  naturally 
concerns  the  way  in  which  various  industries 
have  maintained  their  -position  durinir  the 
past  few  years. 

Compared  to  other  industries  Canadian  oil 
companies  have  not  suffered  from  restricted 
demand.  Earnings  have  been  well  maintained 
and  dividend  payments  made  regularly. 


Oescriptive  eircutar  furnished  upon  request 


Nesbitt,  Thomson  &  Company  Limited 

355  St.  James  Street  West,  Montreal 

Branches  in  all  principal  cities  of  Canada 


able  evpir.ciou  in  demand  fnr  either 
'  of  thePe,  t-n.-r.  tine?  of  prcduction. 
Output  a;;d  ti'*'  o*  i-ement  ha?  cen- j 
!  t'i lined  en  a  limimd  scale,  and.  ,1.4  j 
i  the  requir-imcnt.?  of  Bite;  v.iiii*?! 
I  Bag.  tyhirh  nepe-i'l=  iargeb-  on  rui-; 
;  cVjaje.s  hy  tlic  i  rmrnt  cenin.inifs  for 
;  it.^  b'usine-r,,  rce' ■=.=rnt  an  importan* 
fource  of  kref  =i'e.  for  Dryden 
fh'R  dep:art.ment  of  the  comp.any? 
bu?iiie??  has  suf'ered  .iccordingiy, 
Kesult.i  of  the  '-.ly.ipany  fer  its 
1  eurvent  fiscal  vct  .  w-hir-h  e.nds  Sop- 
j  tember  20  -next,  a’c  expected  to  she-v 
I  an  improvemen’  '"•r-i-  the  precedin.g 
\  period  when  opc’-i'ine  profits  for 
!  the  year  were  opiv  $55,225  and  a 
!  net  toss  of  $22. was  reported  af- 
!  ter  bond  inte-e-f  ind  exchange  but 
j  before  deprena’  on.  j 

Sales  Expansion  for  ' 

I  Imperial  Tobacco  Co. 

j  Imperial  Tob.a'Ti'  Fo.  of  ran.id.i 
T.td..  it  is  undeis'oo'd  has  experienced 
I  a  decided  im-pe'':,  in  sales  during  the 
!past  few  month'  ■eftertina  the  ini- 
'  proi  ement  in  gc-nn  at  bu.“ine.ss  con-  : 
IdiMons  and  einpi  ■  '"cnt  throu,ahout 
i  the  country 

j  Tbe  improveme  ;  his  bee.n  most 
>  marked  in  sales  of  ’'g.arett.es.  wh'ch 
I  have  .=hown  snn-niptiai  monllilv  • 
jgain.s  Altbrnigb  'i'.ere  bar  been 
:  some  falling  off  in  iit's  of  cigaret- 
;  te  tobacco,  due  'o  -a  change  on  the 
I  part  of  raanv  .smokeis  from  “rolling  . 
j  their  own"  to  patked  cigarettes  the 
;  drop  has  been  relatively  Ugh*  in  ! 
j  comparison.  Expansion  in  demand  1 
■for  other  lines  of  the  czampanj’  has  , 
ialso  been  in  evidence.  [ 


I  Beta  a 
fhim  i 
nou  »■  i 


ISC  Cbf  J'inincial  !Eitr?o  is  printed  one  day  later 
its  closest  contemporary,  it  contains  much  more 
than  any  other  Canadian  financial  newspaper . 


Province  of  Briti.sh  Columbia 

5%  Sinkinor  Fund  Debentures 

Due  Septem’ner  1st,  1953 
Denominations;  SiiT)  aii'i  $1,000. 

Improvement  in  business  ror.iiit.ions  in 
British  Columbia  has  alreadv  favourably 
afifected  the  finances  of  the  Province, 
according  to  the  statement  of  the  Minister 
of  Finance  given  in  the  circuhir  describing 
tins  is.sue. 

Price;  94.25  and  interest, 
to  yield  about  5.47% 

De.scriptive  circular  gladly  furnished 
upon  request.  • 

Wood,  Gundy  &  Company 

Limited 

Telephone  360  St.  Jam?s  Sfrert 

Harbour  2131  Montreal 


’■raintain  Hie  iiitere.'?*  on  funded  i.-  i  vert  oou.siderable  one;  ei'cti 
id'-bt  has  been  due  alm.ost  entirely  to  ;  fhr.ij-h  it  war.  -aih.-'.ta.ntiallv  reduced 
jdristic  economies  in  opera'i'ans  of.  during  the  lije  in  prices  to  a’.'ove 
ifpcted  this  year.  '  ir.  tcnt-s  a  bushel  .-'on'm  time  a.go. 

Directors  have  not  .vet  given  any  The  London  negotiations  this  week, 

'-opsideratinn  to  the  possible  capital  n-e  cciendec’  biwau.ae  of  dlfliculty 

reorganizatian  referred  to  ht  ‘he  m  '■rnhiP-g  a  defiuite  understand- 
jire.^ident  in  submitting  the  l-is*  an-  ,  ip;  reg.ardin.g  import.'-  and  tariffs 
nual  report,,  ■  j,i  re],  t  on  to  price  The  e.xp'Ortin.g 

^  - -  jprj-ie.'.  having  reieheS  wide, 

ro  is  printed  one  day  later  y\  agro'-nept  op  re.str-tcrm^  cro-rs  and 

try.  it  contains  much  more  I  J  ."rihiiizi  ig  -'cports.  a.sked  Importing 

uiian  financial  newspaper.  Ij  '  c-unirms  to  prevent  i.aercases  in 

M  tim-ir  d'omestie  prodiic.ijiip,  rn.i.iptun 

— -  the  a’lilitv  of  hiead.  ren-inve.  artifi- 

.  ■  ■  ■  :  ci.ii  i-f-.v'i-i.-Tiop.?  on  import?  -md  to 

— — — — — — — ^  redo'-e  t)i.-ir  customs  tariffs  on 

w-heat  in  keeping  with  world  prices. 
The  r-’rtir'itar  diffieuitv  then  arose 
ar-  to  what  fftat  prieo  would  be  as  a. 
hisi.=  for  t.t.riff  adiustraent,s  There. 
lA.SU  A'OlumblU  , ppp.j Op  differences  of  opto- 

j  T-»  t-  A  ion  a.s  TO  -v'lot.he’'  the  situation. 

ind  Debentures  .-ould  he  adequate!:.-  controlled  by 

wr  1st  1953  ipternational  wheat  adv-sew;-' 

boar't  i'  is  nropose.l  that  t'qi? 
tii'iO  aii'i  $1,000.  11  board  will  bat'e  its  h.c.ado  laners  m 

I  London,  ami  while  it  would  no* 
J...  .  h.ivp  inuhoritv  to  S'lperi’Se  the  ip- 

;iness  rorniit.inns  m  ^ would 

i  alrcad'v'  tai’ourably  have  -he  hi.ghlv  important  task;  ■’'f 

;  of  the  Province,  ■  keeping  alt  coun'''ie.a  i-once-ned  a.d- 

rrent  of  the  Minister  ■  vi.ssd  as  to  (he  wotid.  situation. 


More  Bu-siness 

Mo'-e  Electricity 

mt-iwi..  The  Iiilv  output  of 
06*Ti^Tni  .cT<i*iGri5i  In 

Canada  was  I. it?. 550  thousand 
kitorvsti  houis.  compared  with 
1.270.9*2  ill  .t'iiio  and  ',1.55.- 
5S1  in  .f'liy,  1922  The  average 
dailv  output  in  Quebec  last 
month  wa.s  25..3S2  azid  In  On¬ 
tario  12,072 

The  export  of  electricity  in 
July  was  119,131  tiou.sand 
kilowatt  hours,  comp-irod  ■whh 
$5,673  in  June  and  39.015  in 
July. 
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Wherever 


system  of  mote  thin  550  Btanches 
In  ransda  .  .  .  offices  in  the  financial  centres  of 
Gteat  Britain.  France,  the  I'nitcd  States,  New¬ 
foundland  and  Mexico  .  .  .  a  chain  of  banking  cor- 

@tespondents  encircling  the  globe 
.  ,  .this  is  the  equipment  — backed 
bv  a  century's  experience  —  which 
the  Dank  of  Montreal  offers  you  in 
the  transaaion  of  your  business. 

BANK  OF  MONTREAL 

Established  i8l7 

- - Head  Office.  Montreal - - - - 

TOTAL  ASSETS  IN  EXCESS  OF  $700,000,000 


CHASE  &  SANBORN'S 
COFFEE 

Canada's  favorite  for  half  a  century 

A  quality  product  of 

STANDARD  BRANDS  LIMITED 

HF^nOFFICFt  MONTREAL 

A  C  anadian  corporation  operating  Canada's  largest 
fresh  food  delivers'  svstem 

M  ANl'F  Sr  T1  R  FB  S  SSO  O  I  S  T  R  I  B  t' T  O  R  S  OF 
Fleischmann's  Bakerv  Products  •  Flcisi  hmann's  5'east  for  Health 
Magic  Baking  Powder  •  (iillett's  I  ve  •  Roval  ^’cast  f  akes 
Chase  .N  .5anborn  s  Tea  and  (  offee 


STEEL  (  11  nr> 

1]  f  PLATE  si  TANK  WORK 

Ji  cO(1d*ny  II  RCM  W^Vs1  HIGHTt  \Y  RRIDl.ES 
>ViING  &  BASC  l  I  E  .sPW^i 
(  n\L  si  ORE  BRin(;ES 

Hsdraulir  Reeulatin:  Cates  and  Operating  Marhiners 
liftlorks.  Tiirntabl'’-.  Me.  tnr  and  Hand  Power  Crane* 
('•ear  Cutting.  <..'iipral  Maihine  \t  ork.  Torging* 

imcmimon  i:R!n<;i;  co.^ipany 

I  IMI  I  I  II 

Htsn  OpTtcE  -  Ls<  hinf:  .Mumrfsi  Qi  f 

BRAVCH  OFFK  Fs  WORKS. 

\iMNTFFsi  oTTSSt  S  ssivviFFi-  rtvroT-sTF 

SSIHFRST  TORONTO  (AI(,\RS 


'fatinfacfiirers  of  High. Grade 

Knitted  Underwear,  Hosiery  and  Outerwear 

7?  1 1  I  Si  AT 

HAR!«.  Ont  B[3AAIF(‘RP.  Unt,  !.<  VMAOV.  nnt.  3^  4rKf?Kr>nn  Ont. 
AL.MOVTH,  <»nt.  104  f'H  OOK.  Que.  find  ST.  II\  A«  INTHF,,  One 

Sollinc  lo 

General  Offirr-:  MIuiIps.tIp  Trar|e: 

PARIS.  Ont.  PEN^^^WilE  P'R'' 

At.  ujit' ricAi  rnriMitii  Jt  ^inntreal 


GRO'W  INDUSTRIALLY  WITH  CANADA 

f^.'T  confid-ntial  co-operation  and  data  (gratis)  i, 
tarter--  relating  to  branch  plants,  warehousing  e:.a- 
a. an  representation,  etc.,  and  natural  resources 


Indutitrial  and  Naturad  Resources  Dcr. arlPTcn) 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  •VOR.N,  N  V 
M  W  MuM’ell. 

Industrial  Commissioner* 
F.*3  Fifth  Ave 


MONTI^EAL.  F  Q 
C.  3  Gzo-v.k' 

355  McGill  St  'Room 


For  iaform-Ttioo  NATURAL  RE30  URCE-S  in  '•>'E3TP-I<  ('A**  Art  A 

F.  V.  Ssibert— SupT  Natural  Resources.  V/innipe?,  M^nOiTb^ 


II  NT  Bl  T'l  r:R  oi  Tri  T  l  P.  "an  i-portcfj 

^\■  nniofv  -  r>inin£f  thf^-  month  of  {>.Ti'*3fi  with  ' 
.1  in«  ih*-'  ti'Mi'  5v<,'TPin  loovinrps  all  s  ■' 

r'’'riot  t  GO  .'j  p;  I'du-  t  i«.n  ^•prainGpy  )iighG.=  t  nt!.;i 

ht/liFi  i>T  .  ‘'I  ihat  of  ihG  TOG-  .  Ft  in::  ■'  •‘JJ.i . 

.ttinG  Manitoba'.*  output  ;d.  1 1  ftnu-,  pi,  j,, 

ptnuKl.-.  a?  fom-  "'hilM  Ip  ti  •,  < 

pafGti  u'th  :  Xi'T  poiintl.*  in  .Inn-'  "''O  pomv:.. 

an  iin' "a-f  ‘  f  ‘J  W'--;  ;  .<n.5;hafrh»' -  m  .liin*  I'l;' 


NET  OF  GAS  LINES 
IN  SOUTHWESTERN 
ONTARIO  SPREADS 


Po.stal  Teleairanh  Operated 

At  A  Pi -ift  Durinu;  .lune 

Port.il  Ti  Ip-.  I'l  I 'll  '"■iMn  Gorp 
whose  shni-e.s  imp  v.k'ipIx  liplii  in 
I  r.n.uln.  oppriiipil  n  liinp  nt  pro 
fit  nftpr  nil  p■|•,.^^.':Ps  t’lp  f'l'FI  pr.o- 
filnhlo  mouth  of  I!':’-!.  This  al.so 
ap-lios  io  Ihp  poitipniv’. ' .siih,  i  iinvy. 


CANADA  NORTHERN  TORONTO  HYDRO 
POWER  INCOME  IS  REPORTS  DEFICIT 
STILL  EXPANDING  FOR  PAST  YEAR 


Several  Muniapalttiex  Conoid- !  '^*'"il  Tpipn-rnpu-i  il  le.  op->r:itn’a 

1  m  0  d  liUPS  PX  f  I - 1  x  pI  .  0)1 'f t  i  On  of 

enng  Proposals  Ad  anc  d  i  p.nhlps  m  d  Cihpr  pnnimnnipnt  o-x 


by  Distributors  I 

IMPORTANCE  GROWING 

Anticipate  That  Areas  Extend¬ 
ing  Between  Niagara  and  De¬ 
troit  Will  Soon  Have  Regular 
Supply. 

Toronto  Bureau  The  Financial  Timce. 

Toronto.  The  netxvork  of  ga?  ' 
lines  that  spre.ids  over  impoitiu: 


j  p, ships  ai.d  rihpr  ppmmnnipp.t  on 
I  linp.s  .idded  to  the  pivni*  .shoxMi  hy 
:  tlip  i.Tud  r.nPi-  i 


July  Net  at  $208,426  Com¬ 
pares  With  .$190,449 
in  19.32 


.Loss  Of  $329,R.*»0  Attributed  To 
Exchange  Charges  And  Fall 

In  Revenue  i 


OF  BRAZILIAN 


CUSTOMERS  INCREASE  POWER  COST  HIGHER 

Canad.T  Northern  Tower  Corpora-  Toronto.  A  derrease  of  .51,51,353 
lion  rrport.s  r.oniiniiPd  oxpnii.sion  in  In  total  revenue  for  1932,  as  cotnpar- 
earnin.gs  and  piistomprs  diirin,?  the  ed  with  the.  previous  year.  Is  shown 
'month  of  .Inly.  Diirina  the  perioii  in  the  22nd  annual  report  of  the 
the  rorporntio.-i's  piistomrr.s  inrreas-  'I'oronto  Mydro-Kleptrle  system.  Add¬ 
ed  hy  fi5  over  the  total  .shoxvn  at  the  !  •’'I  ’’’  *h>s  is  the  inereased  cost  of 
end  iif  .liino,  and  as  of  .Inly  31.  there  ;  P<'wpr  piirrhased  and  the  payment  of 
XX  as  an  iiirrease  of  approximatrly  ;  these  adverse  factors  tie-. 


areas  of  Southwestern  Ontario  x\'!l  Net  Of  $1,431,216  Compares  |  ppp  over  the  rorrespoiidina  pori.id  '■c.=sitatins  the  appropriation  from 
evidently  thieken  .i.nd  he  extendP'l  With  $1,616,091  In  Preced-  .of  last  ye.ar.  Minina  aetivities  eon-  t-pserve  funds  of  $329, R49. 

.Xs  known  .siruptiires  have  hppii  i.ip-  '  jj^j.  Year  tinue  to  pxiiand  in  the  pompany'.s  poxx-er  xx-as 


evidently  thicken  .i.nd  he  extended  With  $i,616,( 

,  .Xs  known  siruptiires  have  heen  i.ip-  ‘  jj^j, 

I>ed  further  and  variou.s  new  siriie-,  '' 

i  til  res  h.'ivr  heen  oixened  up.  caiiaciiy  ' 

,  to  supply  nuxre  municipalities  htsl  r.Ai 

groxxn  maieriallx.  and  negcitiations  - 

are  under  xxax  xvherehy  many  other.s  '  ttr.izilian  Tra 
t'n.-;  i  tho.se  ii.-inu  natural  and  m.inu- |  power  Co  upan). 

Tieturx'l  aa>  may  he  linked  uii  xxiHt  earnincs  to 

various  fields  in  the  not  distant  fu- 

ture.  The  .scope  of  operators  in  '•  •''^■'ipaied 
Ontario  fields  h,as  xvidened  appro-  lulx  of  last  xear. 
i  iahly.  particularly  in  the  jnst  txxo  I  .52hl.2tS.  Kx'^en.-' 

or  three  years.  Sueressfiil  individ  |r,„.p,-  ),\  .fi(,.:;73  at  $1,nfi2.fi77. 

■  ual  oiiera t ioii.s.  hy  hotli  the  larser,  _  .  . _ 

pomixanies  and  sx  pdie.ates  have  mopM  s  up  ai  ' 

,  creased  maien.ally  in  numhers.  I.  L- ."1  o 'c?'. 
.an'.rina'ed  with’.'t  the  next  fexv  'lectea.s  .  ■ 

x-ears  mo.st  mnnirlpalitie,  xx.ihlnan  /he  sma!le.-t  decli.ne  ftiire 

_ March. 


iof  last  yonr.  Minin'?  .'U’livifiof^  cf»n-  M '  ‘  y  ' 

tinue  to  pxixand  in  the  company'.s  |  /'/ jn'’ff'fsed  cost  of  poxx-er 

territorx.  resultinK  in  a  snhstaittial  ; '  7  * "hile  the  exelianee  on 


of  Toronto  debentures  amounted  to 
?1R!i,0Sh.  If  these  Items  did  not 


fw  PGMGF*;  Pmiirm  tnerease  in  the  loati.  as  the  rise  in  ,  C,  "  ’’  ^Pnentures  amounted  to 

r.APENSh.S  Kr.nUL,..!  carnintrs  iudie.ites  action  has  ' Tf  these  Items  did  not 

f  been  taken  on  both  eommon  and  pre-  't't'P  to  he  taken  rare  of.  the  repo''t  , 

tli'.izillan  Ti'H'  Li-aji.  Light  a.nd  ^  dix’idends.  the  regular  pn.x--^  i  there  xx'onld  haxe  heen  .in. 

iwer  (oupan).  l/mited.  reports  t  ment  of  on  the  preferred  being  ;'’Peiaiin,g  surplus  of  .5139,183,  . 


trros.a  earnincs  to:  .lulx  of  .82.193,- 
89,3.  as  compared  xxtih  •?2.ii'i5,1 1 1  in 
.lulx  of  last  xear.  a  decrease  "f 


authorized,  payable  Oetoher 


;  operating  surplus  of  .5139,183, 

;  The  eleetiieal  energy  piirrhased 


for  the  month  ■  author; 


roeord  Seiitember  fftit"  the  Ontario  Hydro  during  the 
lar  eommon  divid-  •'*’'0'  eost  5ti,lii1 ,279.  nr  52-5  per  rept. 
a  share  xvas  also  inrome  against  5r,,215,- 

inble  Oetoher  25  lo;“-"’'  a^  I'm'  the  piereding  year,  or  .50.3 


20,  xxhile  the  regular  eommon  divid¬ 
end  of  20  cents  a  share  xvas  also 


shareholdor.s  of  reeord  ilpixtember  20.  j  Por  rent,  of  the  gross  inrome  of  that  ! 

Crio.'s  e.arn;ng.s  for  the  mopth  i  'oar.  The  goxpining  rate  for  the 
xvere  .5299. S!i5.  an  increase  of  519,-  |  '*'ar  was  ■.»2tx.l0  per  h.p  hut  after  the 
007  over  the  e  xrrespnnding  month  •’bise  of  the  year's  operation  the  i 


peonontie  radius  of  the  fields,  that  ‘  ■ 

now  p’xtend  -'ro-.n  the  Niag.ara  River  ht’  .■■pxpn  e 

•o^ihe^nmroit,  will  have  ''^^ular 

The  .^iraihrov,  cptario.  town  H  •' ■>  t.08.i.  In  the  sa 

•  oi.n,  1  has  a-pn:nrel  a  committee  company  "as  ah!_e 

•o  rensider  piono.'-il=  hv  Leo  Wilson  ovjien.-es  x  ..to  .. 

-~'t,l  as.^oeintes  of  Sa’Tia  'or  pipmg 

n-atiii'n!  g.as  from  fields  in  Uamht.on  •.'  't-'-to 

e-iniv  -n  t-'-rtthrov  xear  prexaou.slx-.  or  a 

Reports  rp-’pntlx-  eirciilatod  that  ,  , 

,he  -  Itv  Gas  Co.  siih.Mdiarx  of  t^p  Aef-sfOing  to  the 
Cpion  Gas  ■  o  in  London.  Ontario.  ’90  fj-rires  sn  en  an 

xva.s  planm?  to  Gs-rihute  m'xed  P;'/ 

nxtura'.  and  ar  ifirtal  ras  in.-tead  of  'O  le^t  to  ,n,  le.. 
niPi  etv  artificial  gas  are  apparentiy 

-remature  Though  'he  change  has  ^  'M-'O  ■- 

been  .MuiPel  tentatively,  n  is  not  ex-  ''.'yten  tor  depre-iatie 
ixe.efed  that  anxtliini  xvill  done  ’’‘2',’', 7’^  ,, 

th°  nre.se.nt  voai  London  has  h^en  Foil.,  n-  a  e  he  ^ 

supnlied  x.,th  art.ifieiai  g-a.^  for  pnnv and  n^t  .-a-nings  for  the  mn,- 

vears.  the  '  Uv  Ga.-  Co.  a  few  y.^ars ; ’"v.  -he  sexon 

ago  having  passed  uridn-  the  eon  rt-n'ns  of  the  r  anr.xaPy  .s  f.s-al  '/r, 

trol  oS  the  Cnion  Gas  Co.  The  lat-  onded  w-th  .tiilv.  with  eonipa-rons ,  ,  t  ve 

•e:  eixmpanx  handles  the  major  por- ..  mat  i 

t.nn  of  the  na'iiral  gas  h'lsiness  in  s 

three  counties  o'"  Ks.=ex,  Ke.nt  and  [*'./ 7 
l.-rnhton  and  also  contro's  the  Cni 

•  'd  Idas  .5-  F’nel  '  o..  x-hieh  siipplip:  •  x.,  1.4)1. ’is  i.t 

rodP  oven  gas  to  H.amiUon  t=inrP  ,  _Spvrn  Mont 

■■•e  .iiuige.  the  Hamilt.op  company  ,.3,,  1 

r'i'  -li  sii-ne  natural  g.as  from  x 

■xe’'  d;  ''fd  in  H  ildimand  county.  Cro=3  is.tai.Jix  is.i 

|•’x:l!xps  I  i>:i'i‘rui  finn,  t  xpens-x  7.11  vua  7  - 

I  '  •  .oi  of  mixed  g  i.e  in  Lon  -  k.i  a.iss  7t,ti  le.x 

don  '  'iivolve  the  ronstruetjon 

,0-  ••c:;-,  miles  o"  to  inch  or  12  —  _  r*rx«iinr» 

■mb  i'.no  Ill  delivei  the  gas  to  the  k  I  U||lvLU 

I  .xn  lop  i-.-stem.  The  nearest  pro-  ij*  V*  I  v/ffL(ll 

d  ii  '.rig  '’leld  controlled  by  the  1  n  on  |-j  « 

Gas  Co  ■-  the  I'a-.vn  field  in  Lamli  j  I|/ifJIu||uI  ^ 

top  I'o'inty.  and.  if  th®  e.ntprprise  •  IjfllllllllUlJ 

were  undertaken,  it  is  proiiablo  the  —  .  . 

--upply  woulrl  be  draxvn  from  this  <;;|00  570 

'"T^'Pithlie  T-»ilitie,x  commission^  With  $107;212 
of  Kitehener.  Ontario,  ii  inx-e-tigat  ceding 

ng  a  pri>"osa!  bv  Leo  A  Wil.sonof  - — 

Sarnia  t.-x  pipe  gas  to  Kitche.ner  j 

from  the  prodiTitig  area.*  in  Sarnia  ,  xvorking  evpe, 

and  Fnii'ifkillen  Town.ahips  m  f.amh-  ,  .  ~ 

ton  ■■onnty  Repre.sent.arives  of  the  ''v  Southern  1 

rommiss!n.n  ar°  inspecims  the  oper  '  onipanv  fo-  th°  n 


87.5  '  the  smalle-t  'dpcli.np  =iiire^"f  'o-'’’  .'oof  wlien.  gross  earnitigs  P/ivmeial  eommission  advised  that 
*  1  V  .  -  K  !totnnD.i  iLXUonsps  inrrens-  powor  snpplip.rl  during;  tho 

V,,,  ■  .u„  pianxeH  months  >‘1  '’V  'H *'•  ■<«'’.  lea  ving  .lulx  as  ^«d’.e88  less  I  ban  hadal- 

-roc'  pqrnin^q  wpi ?  1  (n  (  M  I  ■ oarninss  at  as  compared  paid  and  this  brought  Iho 

■'"“v.''  i:,''™'  JILT, 

rnlinliri7'  "-as  '.a'lL  "In'*  rBiille  'naj  ''nr  iha  a-vpii  rlar.,arrf  month,  of  „  -rl'litton."  thn  raport  Ftate?, ' 
exnen'es  hv  8101  'll  to  87  11  5  418  Mhe  eorporation's  fi.scal  year,  gross  fommissinners  xvere  under  th° 

expen.-p.s  hx  .xihi.u.  ,,,,0-,-,  nere.ssify  of  paving  exchange  in  eon. 


Manufacturers  of 

Industrial 

and 

Household 

Cottons 
in  Canada 
lor  over 

Twenty-Five  Years 

DOMINION 

TEXTILE 

Company  Limited 

MONTREAL 

TORONTO 

WINNIPEG 

VANCOUVER 


25  85  per  h  p.  . 

"In  addition,"  the  report  states, 
your  eomniissioners  xvere  under  th° 


///y  ip,'  p/.p/,;' fr,/ ,'/p  pp',.in.1 'earnings  xvere  52,087.171.  a.n  increase  oooessity  of  paying  exchange  in  eon- 
ai  88  958 -St!  i-’in^t  8in'5i/737  ,9  '’f  -I'U.fiSfi  over  the  .81.99}.4S5  report  ne'’tinn  xxith  I  ity  of  Toronto  dehen 
year  prex'io'n.Mx-!  or  a 'derr.ne  of',?!,-!/  «  -'for  oao  Lor  t_he  same  period  y/'// /"'"''/'///"J  ,•'7/  ,'7 


57  ’ 971  Kxpen.ses  at  .8632,171  shoxx  an  in 

Vreording  to  the  of-imni  notice. ' frea-sp  of  510,723.  leaving  net  earn 
I'm  firu-e.'.  given  are  tiketi  at  av-  ’"gs  for  the  seven  months  51.151.997. 

as  eomnarerl  xvith  51.37.3. "31  a  year 


alp.-  of  e.x.-hai'gp  ord  are 

to  fin'll  rev:s:en  x'.h^n  the 

ai-'-oun’r  are  niarle  up.  The 


annua]  ai-'-niintr  are  nxarie  up.  1  ne  •  "if-'h  ms.  m 
f’gu"e,-  a’'e  als'i  s'l'oieet  t'»  pro-  expenses  and 
x-is'on  for  deprc'iatie.n  and  amor-  month  of  .li.ily 
ti.-3tien  months  of  th' 


I'ollo-.xing  are  the  gross  e.amincs. 
exitenses  and  net  earnings  for  the 
month  of  li.ily,  an-1  for  the  sex-mi 
months  of  the  eorporation's  fisr.al 


5189.0,80.  This  makes  a  total  fo'- , 
exchange  for  the  year  of  5352,157, 
of  xvhirh  522.307  was  defrayed  hy 
the  surplus  which  xvoiilil  hax’p  re- 
Fulted  from  the  year's  operation  in 
the  absenee  of  these  abnormal  ex  ' 
'  hinge  eharges  and  the  balance  tak¬ 
en  from  the  reserve  for  the  stahiliz.i- 
tlon  of  rates  W'hile  $22,307  i.s  the 


F  oil  i-.vug  a-e  the  gfos',  exrnmTs.  V^or  ended  with  luly.  xvith  eompari- j ''''‘7  "hieh  xvould  have  resultad 


>,491. sax 
l.9r2,S;7 


19)2  Incr 
5259  2as  {19  997 
S9,.SX9  I  6)9 


-Seven  Month*.- 


t5,IIA,S'3'>  i.'U.nRi 

7.4|S  UA  7,W7.1h2  161. ;i  i 


A.-^hA  10.;  1  J  ,7  3  7  I . 


'  ■  Krom  tho  yp.^r's  operation  in  the  ah- 

j„ly  =?nrp  of  PxrhanEP  rate.?,  the  surplus 

10^2  Incr  'xvould  liave  been  had  it  not 

t’/”  ’”r/,9  ^‘s9.sx?  /rther  inrrease  in  the 

rate  of  poxver. 

v»i  s’ns  42h  {  190.449  {17. 977  The  gross  inrome  for  1932  was. 

Seven  Month',.  _  512.2"3.102,  the  eo.st  of  plerti'lc  rur 

s2.n'aVi7i  {i.a'oViax  {9^680  i  '’'o''  expenses  of  operation  and  man  ' 
fvp  9)2.174  h’i,4xi  10.721  ogenient  58. 831. 930.  leaving  a  sur- 

-  plus  of  inrome  on,  operating  ar.rount 

v-t  .  {  1.45  4.997  $1,57)  034  tai.anX  |  ,  .  ‘  fi  .  ' 

_  of  .{3.3(1.1i2,  This  was  offset,  hoxv- : 

I  ever,  hy  interest,  depredation,  taxes. 
/TITTAWIA  DCDMITC  i. linking  funds,  debenture  retirals  ana 

Ul  Inff/l  iLiIvlflllu  Ire.serve  for  fixed  eharges  o’)  as.sets 

of  adjoining  muniripalities,  totalling 

n  c  rnin  nrciwiMr  371 .22 


t’OA  tno.441  $17. '>77 

Seven  Month*. 

ni5  n32  !ncr 

S2.rtA7.I7l  <l.'?04.4Ai  $')2.6Hh 
ft  3  2. 174  6?l.4;i  10.723 


$1,434,007  $1,373,034  tAl  0h>3 


S.  C.  POWER  JULY 


U.S.G0LD  REFINING 

P-)ii!s  Of  American  Annual  Pro¬ 
duction  Will  Be  Smolted 
In  Canada 


Business  in  the  West 


^>FklT  flrport  of  <he  CtonaiMaa 
Orrllt  Mrir«  Tni  «t  Ansortatlon. 


Net  of  $100,570  Compare.^ 
Wilh  $1-07,212  in  F*re- 
cedine;  Year 


Ottawa  The  It.milnion  Gover.P  I  u  Manufaeturers  ron- 

nient  ha.S'  decided  to  ]icrmlt  the 'tinue  aeiixe.  W'liole.sale  groceries 
shipment  into  i  .inada  of  gold  ore.  'te-ody  with  slight  improvement. 

gold  eoneentratfs.  gold  preripitates  : and  drygoods 
,  .  *  J  1  e  *1  'Imps  liptter  Hardware,  buildinz 


Sarnia  tn  pm(=*  m  Kitrnc.M<’»i  I  ^rrosc  .^nd  ppt,  earnin?'?  and 

from  the  pi'odiTitig  areas  in  .Sarnia  ,  wo-king  evnmise  .  are  re 

and  Fnii'iskillen  Town.ihips  m  Lamb-  r.  ,,  „ 

ton  ■■onnty  Rppre,S'-ntative-i  of  the  ?’e'l^P"rn  '  onada  Towet 

rommis.=!o-n  •ar°  ir.spe''''ng  the  oper  <  ompanv  fo-  tlio  mr.pth  of  .Tulx- 
ation  of  na'ural  ga:i  s-.'xtemx  in  t'lross  -was  down  54.581  to  $169, 139. 
f  ha’hem.  W'lnd.sor  and  .Aamia  as  a  net  showed,  1  rndnrtion  <.f  .80.642  to 


.  amalgam  from  the  cnnlio-  onu  irir,a.-=a  n-n.  It _ 

gross  .Old  net  earnings  and  I'anadian  smelters,  ,opnrtpd^  sllgVtlv  heUer 

o-king  pvpoiise.  are  re  i'  is  a-rtnoiineed  hv  Hon.  L.  N.  _ 1 


rrelimipavv  to  fuithe-  neg'tato-.s.  .810". 57".  a.-^  xvoiking  ‘'v.-opses  rose 
The  Kit’hener  projert  xxouM  in  from  866.508  to  .868,569 
volve  the  aeranping  of  the  o-,-isting  F'or  the  ten  month"  of  the  rom- 
artifirial  gas  pla.nt  reprer-ent  ng  an  panx’.;  fiscal  x-eai  ended  with  Tilly, 
■px-estment  of  around  .tLcOp,!'"".  T>  gvoo.  e,aiii  ngs  were  .8 1 ,761 .5.51 .  as 
IS  part  rif  ,9  larger  p'oiprt  to  pi-e  compared  with  81,867,650.  a  d® 
gas  tn  igtratfot'd  and  possihlv  to  rvrase  o'  .8106.099  tn  "ip  same  p-s 
Guelph  f'  franchise  negotiations  are  r'od  o-vpc.p-pr  '^e-e  reduced  hv  852.- 
.successCul  9  conipan”  "ill  he  ipcnr-  8.58  to  86,14,049,  leaving  net  eam- 
rora'rd  »o  hand'e  th°  proiert  it  ,a  ings  for  the  period  at  51.107.308.  or 
statpli  that  a  group  of  French  in-  a  re-Vuitiou  of  onlv  543. ett  from 
vesto".=  .are  prep.ared  'o  rai.’e  .851O,,  the  like  period  o'  last  vfar.  when 


,  .  .  ,  .than  previous  year.  Wholesale  eol- 

Rhode.s,  minister  of  finan- e  'lections  improving,  retail  still  slow 

One  or  the  essennal  effe,  s  of  the  Wholesale  groeerv  sales 

dems-.on  'O'/w  the  ..an  ,,,,  ' 

a.Iian  mmi  at  improxement  in  hardware  lines,  .'itv 

refining  ai,  hontx  m  1  ,i,ted  Mate.s  counfrvdea! 

as  "  P",  ers  report  slight  improvement  due  to 

mean  ,9.1-0  that  the  hulk  of  the  I  nit  Current  whole-, 

ed  .-.tales  annual  produetion  of  go  d.  ..,i„  „  .•  , 

amounting  to  5 4O,ono,..00,  will  he  f!'.  /■; 'T  '""/r?.  ,  ' 

_ i  .V,  *  foil  With  few  rollprtton.s  being  made 

.-melted  and  refine  1  m  this  count, y  rountrv  as  vet 

The  smelting  would  /  '1""“  n  M..o-e  .la,,.- Wholesale  hoots  and 
northern  Ontario  and  at  Trail.  RC.  ^  Wholesale  and  retail 

to  a  marked  degree  Putting  the  gold  .I 


...  .r  uM.e-..  ne  go, n  .  Wholesale 

/  Mate  xvould  take  ^Voeeries  fair.  Dry- 


1.3rd  the  cost  of  the  necp.-sarv  net  was  .0,1,0, .-,49 

-ie  Followr.g  are  the  gros.s  earnings. 

A  Wilson  of  .8!arnta  held  a  expense-,  and  net  earning',  for  the 


ronferenep  with  t-ie 


month  of  lelv. 


rio,  lowp  eounr,]  with  refeience  to  month,-,  of  the  eo-npanv's  fi'-eal  year 
a  propo.sal  to  pip"  nat'.ir.il  gis  fro-m  ended  with  luly.  with  romparlsons: 
C'il  .=!prin2S  to  Watford,  .oomip  lime  .II'I  v 

ago  negotiations  took  place  hrf.vppp  ’^'’2  Terr, 

the  town  and  the  Cnion  Gas  I'o,  of  tjrnss  109,1.99  17.9.720  4,581 

Chatham  when  a  tentative  arrange-  Exp  66,569  66  508  -2.0611 

men'  was  rearhen  for  eytepsion  of  j  100.570  107.213  ’7542 

the  Cnion  trar.smi.x.sion  line-  fro-n  Tf:N  mo.vth.s' 

Alvinston  to  Watfrird  .\n  fra.nchise  1932-93  1931.92  ppcr.  I 

wa.s  granted,  howeve;-.  The  \\  ilson  ,  (-,^^,33  i, 761,5.51  1,867,6.50  106,099  I 

proposal  13  part  of  a  larger  proje-t  '  e.^p  6.94.213  697,101  62.'8.58 1 

to  fipe  g.9S  as  f,ar  east  a.s  Kitchen- :  ^  - 

er,  an-']  is  conditional  on  franchise ,  . 
arrangements  with  larger  communi- j  *  inrrea?» 

'ie?  farther  east  The  Watford  pt"' 

jert  would  laivolve  con.strutrion  of  a'CJbJj?!  TFD£!  CiTCIZ’fMr’ 
comrlete  local  distributing  sy-Mem.  ,  JlYl£,L  | 


place  at  the  Ottawa  mint  „  j  •  ,  ,  ,  1 

From  the  angle  of  the  T-nited  n 

States  producer,  h®  would  benefit  to  /'Sknfo.in,  W  holesale  grocery 
the  extexnt  of  being  in  a  porwop  to  "i'''  f'-'f. 

receive  world  market  prices,  aver-  ^  Saskatoon  dis- 

aging  529  .50  to  -S-IO  per  ounce,  as  not  good,  arrordin/y  1  ,s  , 

against  .$20  67  per  oMnre.  fixe-l  hv  "1"  ^"ff''’' 

the  American  mint.  '  f/^clfrably  In  hts  Ime 

_ _ _  _  .s.'iles  remain  fair  only.  Saftsfae- 

tory  volume  of  oil  being  shipped. 
Ogers-Majestic  Corporation  Root  and  shoe  lines  remain  safl.s- 
Announce  New  Plans  faotoiy  although  the  demand  is  low- 

_ _  PC  at  this  time  for  the  heavier  type 

_  „  '■'f  shoes  used  in  the  harvest  fields.  ! 

Toro-nto— Rogers-Majestle  orpor-  t  ollections  have  not  improved  to 


Rogers-Majestic  Corporation 


.any  extent  as  yet  xvith  few  .signs  of 
immediate  improvement. 

•  algar.i,  —  Wholesale  and  ret.all 
sroeeries,  and  food  stuffs,  showing  1 


SMELTERS  SEEKING 


ng  numners  to  noth  o.tice  ana  tae-  over  last  year.  Price  trend  higher.'  -v,  p  nrPT  O  TA 

ory  per3on,nel  as  part  of  the  a_m-  and  machinery  repair  .sales  ahead  of;  TflOLE  PELr  &  CO. 

xitio'us  production  plant  scheduled  last  vear-  Collections  fair.  Drv- i 


Three  Rivers  Traction 

Co.  Discontinues  Service 

Discontinuance  of  street  car  ser¬ 
vice  in  I'hree  P.iv-er.s  and  t  ap 
de  ha  Madelein  by  the  Three 
Rivers  Traction  Company,  which 
operates  an  electric  railway  line 
iii  both  municipalities,  was  an- ; 
thorized  by  an  ordinance  of  the 


IS32-33  1'^31'32  pprr.  i^tirvn  announce  a  npu  ani  coniplPt*^  any  as  ypt  with  fpw  sisns  of 

(-rr.'«  1 -fil -.51  iRR-fi-a  i nK  noc.  I  ' ra  1ios  for  thc  193.'.-3t  laimcdiale  improvement. 

Exp  'cailiia  ’697!i9i  62.'858 1  Thft  Bosers  plaiit  on  B'ce-  t  algar.i,  —  Wholesale  and  ret.all 

I  ,-n  19  “.<•>9  '’ard  Drive  i.s  humming  with  act.ivi-  groceries,  and  food  stuffs,  showing 

b-*  '■‘2'-306  1.L0..49  43,241  ty.  .Men  are  being  added  in  increas  fai,-  volume,  some  lines  Increa.sed 

•  inf'rea?**  numbers  fo  both  Oificr  and  far-  over  last  year.  Price  trend  higher. 

tory  personnel  as  part  of  the  am-  .apf]  machinerv  repair  sales  ahead  of 

CMFI  Trne  crryfltir'  bitlo'us  production  Plont  scheduled  last  vear.  Collections  fair.  Drv- 

jMLiLIlKo  ilthKlNll  the  coming  sea.=on.  I’h  pros. 

ULiiiUmU  pect.s  bright  for  an  increased  de-  I-ilmoiiton.—Wholesalegrocersre- 

^fYATIZ  MAV  rnMTDAI  ?  "/'■  port  -steady  Improvement  in  husi- 

IVUUlijlfAl  LlilN  I  KlJfi  the  market  a.ni  others  ness,  hardware,  boots  and  shoes,  and 

VtX/lliilUlj  who  will  be  tmady  for  replacement  automotive  supplies  also  report  in- 
o'  old  radios,  the  executixes  of  the  pppy^.p  trade.  City  retail  trade 
Increasing  Demand?  On  Trail  R'^^ers  t  ompany  are  e\incing  n  f;];.-  Collections  continue  to  show 
Smeltei-  Will  Necessitate  In-  '’P''””®”’  ,  tuprovement. 

crease  Of  La^ke  Water-  •  I  lap.coiiTer.  —  All  lines  of  trade, 

crease  tjf  Lake  Waters  „  iil  consist  of  .9  tube  personal  mid- ,  wholesale  and  retail  manufacturing. 


ISIELCQ] 

FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Pence 
Chain  Link  Fence 

To  Protect  or  Beaxjtify 

Factories,  Schools,  Lawns. 
Tennis  Courts,  < '.•-meteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  r^al  ffnea 
service  call 
m  ue.  Catalogue 
and  ealimnte* 
furm&licd  on 
request. 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


Consolidated  Marine 
Compilmies  Limited 


General  Dredging  Contractor* 
Limited 

Manaeau  Shipyards  Limited 

Sorel  Mechanical  Shops 
Limited 

Sorel  Steel  Foundries,  Limited 


SUITE  712. 

DOMINION  SQUARE  BLDG. 
MONTREAL 


goods,  hoots  and  shoes  fair. 
Ldmoiiton. — Wholesale  grocers  re- 


LIMITED 

FiyANTIAL  AGEJfTS 

Appraiser*  and  Valuator* 
Estate*  Managed 


Smelter  Will  Necessitate  In¬ 
crease  Of  Lake  Waters 


Vantoijv*.  Bureau  The  Financial  T'nies. 


get  models; 
9.nd  7-tu'he 


three  ronsolf-? 


pport  business  conditions  this  xveek 


9-tube^  all-  are  .vimibir  to  those  prevailing  dtir- 


5  a nco'ix-f-r — Preparing  for  th®  day  "  axe  models  and  -a  special  .i-tube  jp~  several  weeks 


Quebec  Public  Service  commi:-sion. ;  when  a  ri-:p  in  metal  prices  xvPl  '"■ltd  table  model  In  addition,  plana ,  sale  groceries  and  hardware  fair, 
Ggiiefl  bv  Adrien  Bs-iudry,  KC.  make  inin  a.sing  demands  on  the  under  xvay  for  a  i^w  l-ne  of  ^  derided  improvement  in  dry- 


chairman.  Ctxving  to  finaacial  losses  ,  Trail  snif  lie’-  of  t  on;  ol'd.ceri  Mjn-  luxe  receivers.  Outstanding  goods  Ladies'  xvear,  boots  and 

in  rmeration  of  ii.s  tranixvav  service,  ioz  *  .8nieln  ig  Co  aci'l  other  min-  "niong  the  nex’  developments  are  ;  phoe.s.  and  similar  lines,  quiet.  Col- 

lil  opuia  ....  1-10^  .  ,1  the  inilltinle  tllhoc  These  are  PT-  _ 1 


'«  peiinU?.  enm- 
C'un'L.  ,-,.1  in- 

■  'a  ,.e,j 

'he  pi  odurt  j,,n 
-  ' '■niparerl  with 
T'l  ‘•‘Vinijs  yoii  r 

■f  F,  ir.,- 

•  <  s  on:,  pnij  nrj  g 


thp  roniptHAV  had  applied  to  thp 
romnii.8sion  for  permis.sion  'n  aban¬ 
don  its  street  "ar  servire,  and  inau 
gurate,  instead,  autobus  tr.i.n;  porta - 
tion  service.  The  commission  sanc¬ 
tioned  the  "hange. 

Suh-conlractB  l^eA  For 
The  .Second  Narrovrs  Bridge 


to  the  I  ing  entei  pi  1.0,5  jp  that 


plirailon  i.  Iirinj 
Kootrna\  I'rnvc  r 


the  niultirle  tubes,  The.se  are  ex-  lernonp  fairly  good 


CALGARY 


Black  &  Armstrong 

RKAL  ESTATE.  VALUATIONS. 
RENTALS. 

Fami  Land*,  MortKagea  and 
loiurancn 

200  TORONTO  rtENERAL 
TRUSTS  BUILDINO. 
WINNIPEG  -  MANITOBA 


made  t.x  the  West  !  Pected  to  create  a  seni-atinn 


Kach  nitiltiple  tube  does  the.lj.  5.  Thejiti-e  Chain  Is 


control  ,,-  Iho  level  of  Kootenay  '  xvork  of  nf  two  former  type  lubes. 
Lake,  3  h,.  ,ip  lir-atiup  will  he  deal'l  '  'hat  a  h-tiibe  FJogers  this  year 


BECOME  A  REGULAR  READER 

It  .  —  "ntv  ti.ree  d.  ilHr*  n  jenr  tor  rrcol„,  ..rpitlr  deliver*  fo 
-  4'ji  nil.tSiin  o  ti.rcMN 

iiii;  i  ixA.Nti.x'.  iM  iiLisiiiNfi  4  <(,.  i.ix:i-ii;d, 

051  Craiu  St.  Wrst,  .Montreal. 

Lni-liiK.-tl  find  .  for  S . 

t«ir  xvliicli  eciii;  Th*  Piiinnvlal  Time*  for . ......lonfha  ta 

NA  .MI  -;  . 


SUBSCRIPTICNSi  In  Cannila.  S.T.no  a  yeari  81.75  for  alx  montha.  la 
Gr«at  Brltulu.  8.3  a  >ear  runoillnn  FuiiiU.  In  Unltrd  Stntea  8.3.50 
ii  yeur;  -tg.OO  for  kIx  montliK. 

Make  all  Clie<iura,  nrafti.  and  Money  Ordera  payable  to  Uia 
Uompuny. 


PlIS'Kltl  , 

.crin  (IP  \ 

Lr.lt, . 
trir  rtf  lit 
tie  ua 
xvoiilil  f, 

■  We  ' 


Vanro5iver.  Three  sub  rnntr.irts  xxoiiPI  h 
have  been  let  In  ronne-tion  with  'We 

,  rernnstnif  tiou  of  .'gecotul  \ai  I  r.xvr.  I  've  ,  -m  , 

Ilrifige.  on  xvhirh  xvork  xviil  larlixxiih  l!ii 
|. shortly,  it  is  aPiiounred.  ,  Lake  \\:.i 

1  Hoticrtson  &  ll.ickf-tl  Saxvinills,  "t'"'i- ' 

'  Liniiled,  xvill  s-upidy  lumber  for  the  "ol  .■.-'k:ii 
two  cais.sons  to  he  used.  Weslcrii  lake.  .i. 
Bridge  Compaiiv  is  supplxin.g  Imll  oiil  .  t,, , ,, 
and  steel  fittings.  '  jti.-ucail  ., 

;  A  .1-;.  .McKay  of  Montreal  is  i.u  lara"  <1. 
charge  of  llie  woi'k  for  il"'  l-'oijii  ’b"  i.'-' 
dalion  Comiimy  which  has  tin-  ,01-  home!,' 
i  tract  for  the  foundation,-:.  Itoai  ii'.n  ' ' 

■  Ilridge  ( 'o.  li.,;-.  been  awarrlcl  <  o  t-  |  lOi-in-' 

I  tract  for  the  siiperslrur-ture  hat  lliejtl;e,:e  'n  , 
liaper.s  have  not  hfien  .«i.":ied  ,xei.  :  I  <-a"'-l 

I  Vaneriiix-ei'.  —  .Xtlhowsrli  'sa't  fig-  Ri'-pi-  , 

;  ure.=  are  not  ;  et  av-iilahle.  the  .  iiinglo  .  , 

;  prorl.tction  of  British  Coliimhi.-i  au'-iri-  .  t  et 
I  the  first  half  ef  th»  ciu-rent  -1*11-  is  Th°  1 
!  ».»timater1  at  hiaher  than  'hat  of  , 

'  the  similar  six  months'  period  of  last  , 

year.  Ipanyf,  hu 


I'hai  a'  .5-tubp  Rogers  this  vear’i  Acquirc'd  By  N.  L.  NathAnsnn  dend  for  it.s  shareholders  on  record 

xvill  equal  the  7  lube  mode]  nf  pre-  - -  •  .\ugusl  31.  The  dividend  "ill  he 

' '0.1:4  year::  I  New  Haven,  Conn  N.  T,  Nathan-  "1  '  '"nT  ht 

'Fbp  piiblir  pbnwins  tbrt’:.nn.  rtf  inronto.  jirpsiflrnt  of  Fibution  nf  ,  .1  ; 

.nr^w  f^oyprr:  rnriinn  will  bp  bF'Ifi  Bf  I  nmiinfs  ra.’iya'inii  th^ntron,  is  ns-  spcond  dnidBno  pni 

tUn  Canadian  National  F^xhvhifion  siiniin^:  oppiaMon  of  tbo  Polj  7'hoa-  a  onr-do  l,n  pa\ni*^n  . 

A  r  omplcte  line  up  of  models  will  Ires  in  New  Kllgland.  the  Arthur  been  made  last  fierem  'ei .  _ 

be  on  displav,  special  manufartur'  TheaiiPs  Corp  ha.s  announced  it 


'o  1  ro -’I'.’ia  I  Iona  1  joint  com-  xviti  etiual  tlie  (  iiilie  moriei  ot  prp- 
.  ic.imdarv  X.aler,:  ip  \pl.:'iou:4  ,v(>ar::.  I  New 

jti;,  :  The  first  imhlic  sho-.ving  of  the;:.nn.  of 

‘  ai.  Phell.  man  iElng  dime  nexv  Koaer.s  r.adios  xvill  he  held  at  i  moiinC; 
po'.'.cf  c'ompaiiv.  -said  th  iti”'"  Canadian  National  I-:xhi''nition  sumins; 
•  .nful.pl  the  apttlieafion  ''  complete  lineup  of  models  will  Ires  in 
v,;i,i,p  I  '  he  on  displav,  special  manufactur'  Theal-.t 

ill  n.e'l  every-  bit  o'-  power  '"2  proce-'.rs  will  he  evhihited.  and  xvas  ;i|; 

,,,|i,,.(,  ,,;i  itiP  l\  ootpna  V  ' lloger--  owned  radi.'i  .station  I  at  ((Hire 

■'  -I'.ini'im  ii-e  of  Kootenax  i  ’  I'h’lt.  \xil!  courliict  actu.ai  broad  *'8-  /,  I' 
'■  "hen  metal  prices  jp  ’''asls  from  Lie  exhihilion  hort'li  lor  "f  of 
m  l  '.Ir.  Camlihell  "We  are  e.nlcrl-.iiinietil.  Illiii  rv 

lor  the  I  i'-;lil  lo  raise  llie  ’  '  '  tiling  1 

omc  (leople  imagine  hut  IVJew  Canadian  Manager  For  cst"  -w 
I  '  o!  llie  11111-0:1,  and  this.  D  f  1  »  •  1  V  i-  .  .-m  .a 

■  pro, ilia  iiiiiirmiis  to  the!  Preferred  Accident  Company  imimce. 

d  r.-i:-min-g  ai'ctis  along'  — - — —  'V’l*''.'*'i'' 

',,'!li  (d'  the  inicrpalional  i  Toronto,  Anuounccmeiil  is  madtm  ’ I  i; 
,  ,|l  he  of  j-.rcal  .-'.-sisl-  h\  tin-  I'ri  fci  ri- 1  Accident  Insiira.nce  ""'xet''-' 
On  L'i"  ac.-oiini  the  fo.  of  .New  y-uk  -.f  the  appoiuimetil  |  , 

"  '!,.'ii  to  (i:ii-  p'  ms  I'rnni  'of  (poruc  .Milchcll  Black,  a::  i-apa-  / 

:  n."  has  l  ii'keh-  dLap-|dian  maniigci,  ami  .ciiccc.'- sor  to  the 

late  .1.  W.  .Mackenzie,  '  x-’t 

-;,'i;','-4  ou  the  Koot-na;.  The  company,  eslahlished  in  '  an-  ' 
e  'I'cd  to  control  the'2d.a  13  'cars  ago  for  the  iransietion  ' 

1  ex()leiiend.  i  "f  accident  c--;,]  sickae.i.s  instir.auipi 

al  aoxsrn'nent  iasup-ihas  its  head  office  for  the  Dominlou  ,  II 


■  bit  o'-  power  '"2  proce-'  rs  will  he  exhibited,  and  |  xvas  also  staled  that  Nathansnn  has 

the  Ixootpna  v  lloger-dwned  radi.'i  .station  I  ai  ((Hired  a  linancial  i.nlerest  with 

Ol  Kootenax  I  '  ''  h' B.  xvill  conduct  actual  broad  •'8.  /,  I’oli.  foiioder  and  original  own 
tal  (irices  In  !'  a;:ls  from  Lie  exhihilion  hort'li  lor  !  er  of  the  (  h.iin.  a.'id  will  succeed 

lell  "We  are  l"ildic  c.nlcrl-.iiiiiietil.  I  Miirrv  .Ariliiir  x'  ho  has  been  oper- 

I  lo  riise  Lie*  '  -  '  —  tiling  the  llie.tlres  Lie  past  (wo 

imagine',  hut  New  Canadian  Manacrer  For 

0:1  and  this  ‘"-"L  '-®B**aian  IViana^er  ror  several  monUi.s  ago  aud  .in¬ 

i' ons  t  i  tii.-l  Preferred  Accident  Company  noimce,|  he  wi’l  enter  independent 


N.  Wpst  Ontario  Pulp 

Mill  Ha*  Been  Reopened 

Hailex  hiiry.  The  pulp  mill,  a 
subsidiary  of  the  Norllixvesl  Gnl.iiio 
Howrr  (  o.,  bIhiuI  two  iiiilrs  ii/irtb  of 
boro,  luis  ro(  oiiiiiioiicrfi  o pi' nil  loiis 
nftor  a  sbiil  dov.ti  <if  over  twtt  yt.ir.y 
T’fie  ooinpaiiy  inionds  to  iitili/o  fbo 


heal.e  ,,,,(. rat,, ,u  lu  .New  Lngland.  ,„.,„o-ial  im  hnnd.  of 

III"  Boll  I  heat  res  have  heen  w  re-  .supply, 

ccivers.u,,  lor  about  a  year. 


S.  /.  Boll,  r, Hinder  .•'ud  original 
owner  o  Lie  Boli  Theatres  in  .New 
Kncland,  saiil  the  announcement  hy 
the  .\rthur  Theatres  Corp.  was  pre- 


ROVALITE  DITIDEM). 


5Ve&t  Kootenay  co.m- j  locate- J  in  the  Federal  Building,  Tor-  i  Cilrary.  —  Royalite  Oil  Company 
'onto  announces  a  50-cent  per  share  divu-  ! 


Irtves'toi'9  r’oad 

Eke  y^^^anctal  Omes 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  25.  1933. 


iBROAD  DEMAND 
FOR  B.  C.  ISSUE 
SOLDJHISWEEK 

Yield  Considered  Attractive  in , 
View  of  New  Confidence  j 
in  Conditions  j 

SUMMER  QUIET  STILL  ' 

General  Conditions  in  Bond 
Market  Reflect  Season — Some  ' 
Recessions  in  the  Corporation 
Group 


50  Years  on  St  James  St  j  CROWN  TRUST  SERVICE 

-  I  Competent  rare  and  manapement  of  the  property 

For  Half  A  Century  Hannon  .Brothers  Have  Played  An  i  of  clients. 

Important  Fart  In  Finance  We  incite  your  enquiries. 

[an.=nn  Ero.5..  wirlely-know  n  in-  k'-n  t  [,■  Mmn  interepts  and  now  i  IJl'flWTl  rk  TTl  T1  Cl  “n ‘V7 

b.ankr.rs  of  Montrr,il,  f  •  nrt  of  the  Ta.nadinn  National  i  XI  UM  V^Ompaiiy 


^  Han.=on  Ero.5..  widely-known  in- 
ivp.er.menf  b.inkers  of  Montreal,  ,t.  ^ 
jthi.p  month  '-eiebratina  the  fiftieth 
jannivpi-.-.,:ry  of  the  firm's  found, nir.n. 
‘Half  a  reiitiiry  apo  there  ex  stoo  in 
'Canada  a  revn.trKable  opportiinit  -  for 
an  inve.etment  hankin,?  house  dfai:n£ 

'  e.xelusively  in  bnnd.5.  The  con  itry 
was  e.n.iovms  a  perio-i  of  extr-ior- 
dinarily  rapid  development,  with 
every  promise  of  a  golden  future. 
Capital  was  needed  in  order  to  re-il- 


!,'■-!!  T  ,1;.  A.i^nn  interests  and  now  i 
f-  ’  part  of  the  ra.nadian  National  i 
f  ay  Eystem.  The  Pontiac  and  i 
i'-.iitle  .lunrtio.n  Railway,  the  Otta,- ! 
w-i  ,Tnd  Gatineaii  Valley  Railway  j 
t  'omrany,  the  Inter-Provinrial  Rrid- ' 
.e  .at  Ottawa,  between  Ontario  and 
Oucbcr,  were  also  included.  These 
three  enterprises  were  later  sold  to 
the  Canadian  Parifie  Railway  Com¬ 
pany  in  o,ne  transaction. 

The  firm  ro.ntinued  to  enlarge  it.a 
aetivltie.a  and  .among  other  things  1 
took  a  proi.ainent  part  in  the  financ-' 


JAMES  STREET 


MONTREAL 


LET  US  SER  V  E  YOU  AND  O  U  R  F  .A  M  I  L  Y 


I  FinsnciBl  Time.-  fapital  was  needed  in  order  to  re  ,)-  »ook  a  prominent  part  in  the  financ- 

IlnTrTthe  ize  possibilities,  and  .sound  seeuritvMng  of  Iramw.tys.  electric  power  and 

IrJc-  K  ■"■'"’S  available  for  investors.  Much  i  vrater  comp.inies.  and  early  railways 

tnre^  history  has  been  wi  itten  in  th.-it  time  ^  that  o^pe-ned  the  country  and  were  i 

all  narls  nf  c ’id  t he  firm  haa  had  connection  with  ,  the  forerunners  of  greater  sy.Mems 

?he  ^offerinL \hia  wcou  made  a  'it^velopmcnts  of  national  and  .  tha-t.  absorbed  thorn.  Issue.s  belnng- 

the  off  ring  this  ''^e^k  made  bj  .1  jntprnarioml  importance  Edwin  i  'tis  to  fbi.s  period  included  the  Que- 

syndieate  composed  of  thirty-,six  'n- i  of  "  he  fn^  of  'be  i  ec  Street  Eailw.is  .  the  Roy, ul  Elec- i 

j\e?tment  houses  and  bank.-.  Ifjrm  ^till  it?  active  head,  todaj-  forerr.nnor  of  Montreal  Light, 

banks  participated-  A  sufficient  g],j^.jppg  back  half  a  century  to  talk  and  T’ower,  Westminster  and 

I  proportion  of  the  bonds  has  been  dis-  ;«'‘t‘tices  haca  half  a  centurj  to  talk  Tram  wavs.  which  con- 


DOSCO  SEEKING 
INTEREST  DELAY 
ON  DEBENTURES 


I  Nesbitt,  Thomson  &  Co.,  J.  L.  Gr.i- 
I  ham  &  Co.,  P'leming,  Denton  &  Co  , 
j  Hanson  Bros.  Inc  ,  .Tohnston  <S-  Ward, 
MeTaggart,  Hannaford,  Bfrk.s  &  Go”- 
don.  L.  G.  Beaubien  &  Co.,  AV.  C.  Pit- 
!  field  &  Co.  Ltd.,  collier.  Norris  a- 
;  Henderson,  Ltd.,  Drury  Co.,  Erne -t 
i  Savard,  Ltee  .  Eastern  Securities  Co 
I  Ltd,.  T,  M.  Bell  &  Co,  Limited.  Mid- 


ALWAYS  CONSTRUCTIVE 

Ever  since  the  first  years  of  confedorotion. 
The  Royal  Bank  has  been  a  constructive 
factor  in  the  development  of  Canadian  in¬ 
dustry  ond  trade.  Today,  in  its  established 
strength  and  experience,  the  Bank  is  a 
stobilir-ng  force  in  Canada's  national  life. 


R  O 


CANADA  EXPORTS 
GROW  WITH  NEW 
EMPIRE  TRADE 


■MWiB.— \  proportion  nf  the  bonds  has  been  dis-  : 

posed  of  up  to  the  time  of  writing  , 
'to  assure  complete  success.  Hav- j 
KJCTp|lfT|\/c  :  Ing  regard  to  the  Vield  of  .a.47G  i 

1^  o  I  r\  u  V,  I  I  V  C  land  increased  confidence  generally 

orsof  confederotion,  investors,  due  to  the  defin.te 

,  '  movement  towards  economic  rccov- 

been  a  constructive  ,  tiry  that  has  taken  place,  the  offe.'ing  j 

mentof  Canadian  in-  "’as  regarded  as  attractive.  The  of- ' 

loy,  in  its  established  1  fSZc^\?:reLnt  of  British  i 

ence,  the  Bank  is  a  I  Columbia  a's  at  Airgust  l.ith  last! 

anada's  national  life.  'shows  assessed  value  of  property  of 

$927,120,20.5  and  a  gross  lunded  debt  ; 
of  $150,320,789.  Included  in  this  debt  i 
.sre  $20,16P.000  Pacific  Great  Eastern  i 

BA  Jk  I  IX  Railway  guaranteed  stock,  the  com- | 

iN  l\  pany  be  ng  nnw  owned  by  the  pro-  i 

Vince,  and  .f5, 147, 141  representing  en-  I 
N  A  D  A  tirely  self-sustaining  debt.  Sub-  . 

tracting  sinkin.g  funds  of  $30,504,476,  ' 

I  the  net  debt  is  $128,756,476.  This  is  ' 
fxclusive  of  treasury  hills  for  $500.-1 

- '  pnn  i.sc,ued  as  security  for  an  advance 

-  -  .  .  dJ  ^  nf  that  amount  from  the  Dominion 

— - - -  j  Government  to  cover  the  Federal 

;.=hare  nf  direct  relief  expenditure  to 
.'Efficient  to  retire  this  i.-s.ie  a*  ma-ii^p  liquidated  by  the  application  of 
-^-''ity.  j  credits  arising  out  .of  approved  cer- 

~  ■  I  tificates. 

Improvement  In  !  Provincial  guarantees  are  placed  , 


them.  Issues  belong-  a„xl  r _ i  d  •  '  Securities  Gorp.  Ltd..  Mead  .*:• 

I  iod  included  the  Que- ,  Issuing  of  Pnor  r-Q, 

ilw,i.\,  the  Roy, al  Elec- i  Lien  Bond.s  Also  Being  I  City  of  Peterborough.  Ont.  —  $3 - 

or  of  Montreal  Light.;  Sought  September  2  ;  97'i.6i,  5140-,.  June  .3h.  1963;  .56. Isols.A. 


N  A  D  A 


nccted  the  tvn  cities  and  reeeived 


COLLATERAL  FOR  LOANS 


1  its  initial  finarCng  through  Harson  Banks  Asking  Coverage  of  $150 
Bros,  in  1893:  Halifax  Electric,  and  p-  F~,l.'«inn  v'  ’"'2' 

People's  l.ight  .t  Heal  vo..  later  Each  $100  Outstanding 

bought  by  H.1  ifnv  Tra.mways;  Lon-  — Bond  Interest  Passed  March 

dooi  Street  Railway;  Montreal  Water  1,  1933  i 

&,  Power  Go  .  and  many  others.  _  ; 

A  very  important  enterprise  with  Holders  of  the  6  per  cent,  deben- 1 
■which  the  u-.as,  closely  as.-o-  nr,mir>tr,n 


— Bond  Interest  Passed  March 
1,  1933 

Holders  of  the  6  per  cent,  deben¬ 
ture  ,=-rnrk  and  bonds  of  Dom-'nion 


City  of  Peterborough.  Ont,  —  $3  - 
;  979.61,  ,lune  .36.  1963;  .56.180.5,5. 

I  5^207,  .lune  30.  19,53;  $4,200.09.  ,51,2'-% 
l.liine  30,  1943;  l/ocal  Investor.*,  pur¬ 
chased  at  100. 

i  City  of  Brantford,  Ont— $59,500.00. 
I  Dec,  15.  1035-51;  .5111,600.00, 

5''7.  Dec.  15.  1935-52;  Dominion  3e- 
I  rurities  Gorp  Ltd. 


Canadian  Bond  Sales 


oia.ted,  since  .-bortiy  after  its  forma- .  a^d  Goal  t'orporation  haiei  . . - . ■—  1 

tion,  was  th’'  .Montreal  W.ater  &  heeci  notified  of  a  meeting  to  be  .  ,  x  . 

Power  Compani  This  company,  in  nj,  in  ' An  analysis  of  Canadian  bond  sales 

view  of  the  m:.gn’tiidp  of  its  under-  :  approved  to  ratify  arrangp-i“P  August  31st  1933.  compiled  by 

tak’2ig.  vv-as  in  it;,  earlv  years  forely  nients  for  tho  postponement  of  in- i  A.  E.  Ames  &  Go.  Ltd.,  shows  total 
underc.apifalizel  F-nrlish  •mtere.^ts  payments  on  these  securities  ■  to  date  of  $232,432,160,  as  compared 

sought  he  aid  o,  Hanson  Bros  In  ,vhich  became  due  on  March  1.  1933.  *19S  inn  sor  for  the  same  -nei- 

extrirating  the  company  from  its  dif-  will  become  due  u?  J  19^  V!a  tn-g  9^ 

ficujtief  and  adui'tonal  capit,*!  to  ■ ’po  of  1990  ,ria  tn.aos'ii-n  fnr-  tv-o 


to  and  including  September  1.  19,35. 


jiod  of  1932  and  $978.9.82,150  for  the 


the  ev’ent  of  £1.2.50.999  was  found  paj-ments  on  account  of  these  pro-^  |  same  period  of  1931. 


Improvement  In 

Operations  For 


- - -  1  iTontinupd  from  Page  1)  f  ^ 

Sharp  Rise  In  Purchases  Is;  Canada,  manufacturers  of  paper- 

Shown  Durini.  Aoril-Julv  i  board  state.  , 


Shown  During  April-July 
Period 


-  tificates  -  EDWIN  HAN’SON  ■  ,  cx  a  *  ni  rma. 

In  I  Provincial  'marante°s  are  placed  I  onemai  f'^unH-rs  of  Hannon  or.-fr\oir  b..ilt  in 

i  !i_  .J®-®  S?,  Bro^.,  Edwm  Han.  n  .till  acto-r  hraH  nm.v  f.ltratlOn  improved  1 

lions  For  ■,4i  .9i  i  ,8.n.  Of  these,  v40,lo(.o-4  He  was  bom  in  tn-i-ind.  and  came  to  ;-umping  Station.*  erected 

are  in  connection  with  railways  now  Canada  as  a  youn.-:  n-.,in  Dunns  the  fiftv  j|^p  ^jontrca’  Water  &  Pf 

Box  Companies  owned  and  operated  by  the  Dominion  :.r,r^l;rnv''.mpo“' ,  Pony  system;  through  the  : 

-  Go\ernment.  acting  through  the  Cau-.tant  projects.  FTi=  not  played  by  the  Ilon.'on",  tv; 

from  Page  1)  adi-in  National  Railways.  Sinking  ■  confined  to  busine'8  and.  in  addition  an'  archai'^  into  an 

cturers  of  paper- ;  ,f  7 ;:?:'Kov'e';nor '’o'f  ;  ond  thoror^ghlv  modern 


roducers  of  paperboard  apj  .  ^^os  ”f  ^7,820.333 


remaining  guaran-  i  Mrntma^'Gnnrm!  ^to-r'-M 


The  water  siipplv  of  th<*  fom;'3,n>-  at 
That  early  time  con.sisted  of  a  .=p;-ies 
of  disjointed  sy.stems  runp'ying  dif¬ 
ferent  mi.nictpalif iP5  arM  the  prob¬ 
lem  was  ’hat  of  co-ordinating  these 
into  one  main  system  5Iany  miles 
of  .new  trunk  .and  s’ubs;d;ary  mains 
were  constructe.d.  Ihe  Go’e  des 
Neiges  res'rvoir  enlarged  and  a  new 
re.*fr\oir  bt;ilt  in  Outremont,  an'l 
new  filtration  improved  plan’s  and 
rumping  station.*  erected  In  .act 
the  Montreal  Water  &  Power  Gom- 
pany  system,  through  the  energy  dis¬ 
played  by  the  Honrons.  was  brought 
from  an  archaic  into  an  effir  ent 
and  thoror.-ghlv  modern  enterpr:.*e. 


posed  Instalments  of  interest  .are  to  These  are  classified  as  follows;  — 
be  made  on  May  31  and  November  Government,  $204,112,750;  Munici- 
30,  1934.  an  each  year  thereafter,  pal.  $25,284,410;  Gorporation,  $2,- 


hut  only  on  enndi'ion  that  stmh  pay- 
mant  shall  not  reduce  the  working 


035.000;  Railroad,  5i,00n.000. 

Of  the  total  there  were  sold  in  Can- 


capit.T]  of  the  c.orpora'ion  below  ada  $99,432,410;  in  the  United  States. 
$3,000,999,  and  that  no  payment  of  $60,000,000.  and  in  Great  Britain  $72,- 
less  than  1  per  cent,  shall  be  made  999,750. 

on  any  of  the  new  interest  dates.  The  following  is  a  comparison  of 
It  IS  also  proposed  that  the  obllga-  sales  by  months  during  the  past  three 
tion  of  th"  ‘-orporation  with  respect  years;  — 


to  .ciaking  fund  for  the  years  1933. 

19,34.  and  1935  shall  he  waived.  i  , 

In  order  to  strengthen  the  cur- 1  \iar 


193  I 

wo. 349,621 


26.909.935  21,270.069 

43.302.6  W  35,724.1  77 


46,162.086  20.192,610 

21,270.069  209,000 


’  INTERESTING  FIGURES 


j  paper  boxes  in  this  country  have 
I  not  only  covered  their  major  re- 


Revenue,  current  account  and  capi¬ 
tal  refunds,  for  the  fiscal  year  end- 


iriuirement.*  of  raw  material  up  to  'tmuuuieu  i.j  ;  responsible  tor  th-  met, 

'the  end  of  the  vear  hut  have  con-  expenditures  to  .r20.  Xaned.an  war  Loans, 

the  I  tracted  for  the  requirements  of  their  ‘  3°;;  account  to  which  , 

=m-  consumers  for  that  period.  Hence.  '  .charged  ^,17.11,0, 


j  the  board  of  the  Laurentian  Sanatorium’  ffjp  guifbitn' f'  of  Th0  H-'insons 
:  [he  7a7“pTioy h-7ook77r77nen7pa’’rt  he  judged  from  crn*3  rcvenui 

as  a  member  of  the  exerutix’e  committee-!.  Ur6S  in  of  6 


fO  i  responsible  for  the 


Ottawa. — With  the  exception  of  the  i  trarfed  for  the  requirements  of  their 
British  West  Indies,  all  BriUsh  Em- j  consumers  for  that  period.  Hence, 
pire  countrie.s  imported  more  goods  |  there  will  be  no  immediate  changes 
from  Canada  during  the  first  four  ■  in  the  manufactured  products,  ex- 
months  of  the  current  fiscal  year  i  cept  for  new  business  that  may  de- 
than  for  the  corresponding  period  a  '  velop. 

year  ago.  according  to  figures  issued  |  It  i?  believed  that  makers  of  paper- 
by  the  Dominion  Bureau  of  Statis- |  board  are  delaying  action  with  re- 


The  growth,  of  ihi.*  rornpany  under 
the  guid.'.n'e  of  the  H-'.nsnns  mav 
be  judged  from  crn;3  rcvenim  fig¬ 
ures  in  159S-1S99  of  .5109,992  61  to 
approximately  .51,409,999  in  1926. 
when  control  v  ,is  sold  to  other  in¬ 
terests  who  la’cr  sold  it  ’o  the  etty. 

Extended  to  Best. 


52.23  5,397 
7,467,700 
2.001,639 


978,982,150  198,402,806  232,432.160 


was  addegl  capital  account  charged  c>f  the  early  day?  Hanson  Bros  was  j 

to  income  nf  $2,284,152,  making  total  ;  bounded  by  himself  and  his  brother.  Extended  to  1 

expenditures  charged  to  income  $23,- '  Charles  Hanson,  on  .-\ugust  1st.  1883.  i  'West  Han'-e 

226.329.  I  which  maintained  its  original  form  '  interested  in  the  British  Gol- 

"Recent  improx-ement  in  condi- ; when  ii  was  made  an  in-  y^ibia  Southern  Kaihvny  Company 
tlons  under  which  basic  industries  I  ^o^'P’Orated  company.  Charle  Han-  subseqi’.ct.t'y  sold 

on  British  Columbia  are  working." :  ■''"ho  had  gone  to  London  to  .1,0  c.iiiadian 


rent  po.*irinn  of  the  corporatjon,  au-'^er  56,W8  900  12.07  4,38 

fhoritv  will  be  asked  for  the  issue  ^52'23tn7  20  7^  08** 

of  sufficient  prior-lien  bonds  or  rer- ;  luiv  7;467,700  27!3w;7! 
tificatcs  to  be  lodged  with  the  cor- i -'ug.  2.001,639  9,4'9,96 

poration’s.  bankers  as  collateral  to  T^oTa^ 

give  them,  along  with  the  ordinar*' _ 

security  upon  inventories  and  other’  • _ To  date. 

assignable  assets,  a  total  security  I - - - 

nf  .$159,90  for  ea.ch  $100.09  of  loan*'  /■-  <<r%  T 

outstanding  at  any  time.  TbPi'-*®“*”S  LR>Wn  lO 
amount  of  such  prior-lien  bond?  o?  |  Cases”  On  Fa 


35,724.1  77  985,723 

1  2.074,388  1  3.544  53  3 


3.644,849 

90,253,692 


27,3  W. 7  1  7  2  7,4  1  3  3  33 

9,419,968  •76,188.210 


Ln  the  5Vc:.t  Hanron  Bros,  be- ' 


Cases”  On  Farm  Loans 


tJCS. 

Australia.  British 


1  sped  to  raising 
New- ,  outcome  of  the 


nrire-  awaitin-  the  oecording  to  the  Minister  of  b'inance,  ■  establish  oversr.as  connections.  ?ov- i  r^nipanv 

NBA  "in  the  United  "are  operating  and  marketing  their  ered  his  connection  with  Han-o-a  ;  ,, 


foundland.  New  Zealand.  South  Ai-  States.  The  possibility  that  raw  | 
•ica  and  the  United  Kingdom  all  in-  prices  will  fall  hark  to  a  point 
creased  their  imports,  the  total  of  somewhere  between  the  low  and  the 
the  increase  being  34  per  cent,  over  current  price  is  regarded  as  very 
last  year’s  figures.  With  a  sharp  real. 

upswing  from  $2,068,263  to  $3.18.1.-  It  is  considered  probable  that  after  ; 
654.  Australia's  importations  of  the  New  Ye.ar  an  increase  in  prices 
Canadian  goods  rose  53.9  per  cent  ,;of  paperboard  and  paper  boxes  will  ' 
while  those  to  the  United  Kingdom  |  come  chiefly  because  of  the  higher  j 
nereased  34  8  per  cent.,  from  $46,- 1  price  now  existing  for  scra’p  paper. 


came  interested  in  the^British  thd  ihii^amm.nrtf  itudl' tn  (ContJnued  from  Pagt>  L 

umbia  Southern  Kailwn.v  Company  mand,  and  for  this  reason  the  or- 

[adHl"*  p^r'fficTa^ir  In  consideration  of  these  relax-  ganization  wheh  use.'  these  funds 
777  Aonipnnv  (01  a  consideriuion  I'®  engagements,  the  eor-  loans  must  of  necessity 

‘  1  A  1  J  j'  por<)T|on  ^'ill  to  D3v  ’rtorA^t  «T\oid  t.i6  up3. 

7i77'’1'and""EriP?*”  wero^^certS' froquont  complaint  which 
in  the.,e  land  giant,  w  re  certain  hands  of  the  9iscd  to  be  hea.rd  was  that  a  bank 

valuable  coal  properties,  some  of  bands  of  the  advances  unon  the 


prise  to  the  G.-madian  Pgrlfic  Raiil- 


basis  of  the 
Goal  Gompany 


on  its  debenture  stock  and  bonds  One  frtxjuont  complaint  which 
outstanding  in  the  hands  of  the  used  to  be  hea.rd  wa.a  that  a  bank 
public  a.  the  rate  of  7  per  cent  per  would  not  make  advances  upon  the 


annum,  instead  of  the  original 


'■ui  b  Vu  G  I  product*  has  alreadv  had  a  favor-  Bros,  to  accept  a  partner.*hip  in  the'-e  land  grint*  worn  certain''^''  b''  debenture  stock  and  bonds  ^ 

ibil.ty  that  rawj  P  the' provincia  fin- i  Coates.  Sen  g,.  i.,d .  I^ndon,  and  ",,  '77  ^Anerti^-  somT  of  outstanding  in  the  hands  of  the  used  to  be  heard  wa-s  that  a  bank 

hark  to  a  point  confidence  ^Villiam  Hanson,  who  i.s  still  actively  the  baM's  oT  the  «-  ’’a.te  of  7  per  cent  per  ^^>7  ^''’7  advances  upon  the 

egarde^d  a^s  very  ?oYnTd^lMwrn'?iau*o"n  ""in  ^^Mo^  r""’P®"7  of  ^^rVeenf^  *The^  propo=af*  i?!*  baDk7  'n  the  UnTteryta.tes'drd,' 'but 

robable  that  after  ^^e/s^ullv^^jn'ngr’S  sta^{  ^ 

ncSJse  in  nncel  ‘ llxindon.  Engla.nd.  in  1917-18.  and  :  j.^d,  financed  and  for  some  years  with  holders  of  .a  f  8e  Troportion  |  ^ou^  ^ 
nane;  boxe^wni  ^  "'I?  „  '  ntanaged  by  tho  firm,  During  this  :  £rd  so  m,  ch  0711 


securitv  of  the  farmer's  properly,  as 
banks  in  the  United  States  did,  'but 


f  ‘ ‘  of  6  ner  rent  The  nrnnrcal*  It  Is'  nanks  in  the  tnited  States  did,  ' 

This  coal  company.  ^wlikL  is  still  f,P,yP  j  since  the  collapse  of  the  system 


reduced. 

Summer  Quiet  PreTails. 

Customary  summer  quiet  has  pr 


create.1  a  Baronet  in  1918. 


of  the  securities  held  in  Canada,  a.* 


F'or  five  years,  with  the  exception  :  pp^iod  Williar 


ivaiied  in  the  bond  market  generallv  'of  some  smill  tr.nnsartions  in  Riche 


997,811  to  .$63.22-2,2S9. 

Imports  of  Canadian  goods  Into 
British  India,  rose  25.9  per  rent.,  to 
-989,146.  and  to  South  Africa,  16.6 
mr  cent,  to  $1.. 526. 152.  .New  Zea¬ 
land’s  imports  were  up  by  .9  2  per 
rent  .  to  $1,995,533,  and  those  of  New¬ 
foundland  1.1  per  rent.,  to  $1.923,- j 
64.  C.anada's  trade  with  those 
countries  represented  40  per  rent  of! 
he  tot.a!  overseas  trade  of  this  | 
Dominion,  and  exceeded  bj-  more  ' 
than  .517,009.999  the  exports  of  Gan- ! 
ada  to  the  United  States.  | 

The  expansion  of  Canada's  ex-  ' 
ports  to  the  rniintries  noted  Is  in-  ' 
difa’ed  in  the  following  table  wbirli  , 
;5'es  the  figures  for  the  correspond-  | 
ing  four  months  of  last  fiscal  vear;  ! 

1932  nit  i 


G  ‘ ‘  *  during  the  past  week,  offerings  con- 

f  nrriiffafed  I  aper  Box  (  o.  tinulng  light  in  the  high  grade  do. 

Improvement  is  reported  in  the  partments  and  with  buying  of  siiffi- 


'lieii  and  Ontario  Navigation  Cr>.  and 
'City  Passenger  Railway,  it  dealt 
almost  entirely  with  Government, 


business  of  corrugated  Paper  Box  rient  proportions  to  absorb  these  at  i  Provincial  and  .Municipal  bonds 
Co.  in  the  first  six  months  with  the  steady  to  slightly  firmer  levels.  This  'assisting  ’he  progress  of  the  conn 


managing  director, 

Returning  Eart.  the  firm  financed 
the  Quebec.  Monunorency  and'  har- 
levoix  Railway  Gompaziy.  which  in¬ 
cluded  the  first  electric  tramway 
•system  in  Quebec  Gjty  This  organ- 


was"  the  '"I’  ®  committee  represent 

^  i  ing  holders  In  Great  Britain,  and 


will  have  their  approval. 

In  co.nneefion  with  the  paragraph 
in  Sir  Ne,,ton  Moores  letter  to  de¬ 
benture  holders  of  Dominion  Steel  \ 
Goal  Gorp,  I’d.,  wherein  he  stati-^s ; 


result  that  the  company  is  in  the  refers  to  all  elasses,  including  Do-  'try  by  financing  seven  provinces  and  j^ation  i-as  later  taken  over  by  the  ’’’i  f'^ttbenming  special  mect- 


3  deficit  5vas  minion.  Dominion  guaranteed. 


shown  after  charge?  Tonnage  has  vinrials 
inercasrd.  tmt  due  to  low  prices  for  pals 
the  products  prevailing,  the  small  |  Dnlln 


and  better  grade  miiniei- 


Dtillness  has  ruled  in  the  rorpora- 


imany  towns  during  that  time.  Uater. 
.'railway,  publi,’  utility,  inlustrial  and 
I  other  bonds  were  added 
]  Its  early  activities  in  mnnlripa! 


net  profit  sliown  in  the  firrd  half  of  :  tion  group  and  while  offerings  have  bonds  carried  its  influence  from  one 


Quebec  Power  Coinpanv.  now  a  suh- 
sidiarv  of  the  Sbawiniean  W.ater  &  .  . 

power  f  omp,9nv  nnf'rum  or  vot- 

Water  tr.an'sportation.  farilities  ,  R'c-P^oPS.  it  ,.*  believed  that  the 
were  also  improved  through  the  ar-  ^.^'^ers  will  al-stain  on  tlie  ground 
vitips  of  the  firm  The  f;r.*t  is-  wit.i  uhom  ,t  ,.*  proposed 

le  of  bonds  of  the  Fiehelir,,  end  ^  roll-ateral  se;ur;ty  for 

ntario  Navigation  Company,  fore-  'lie  ..ow  pnor  iicn  is-'ue  which 

inner  of  Canada  Steam.-hip  I.ines,  moe.mg  will  be  asked  to  auth- 

as  sold.  The  :irin  al  '-o  dealt  ex-  '^7=’.'^;  ppp  KrUes.  Thi* 

nsivelv  in  issues  of  the  Montreal  nia.v  have  ,a  certain  effect 

id  Quebe  Harbor  '"omm  ss'evners.  $11.49.1.994 

hirh  have  always  been- a  popular 

id  sound  form  of  spcnntv  .  f’-'P"*  ’lebenti’re  stock  outstanding. 

In  1895  financing  for  Newfound-  '7  ?fi.fil^.446  is  held  bi¬ 
nd  -n  the' form  ot  the  4^.  msrrih-  in  the 

I  stoek  war  arranged  in  -oll-ibora-  Pf  4^®  -Ae^nrd  ng  to 

in  with  their  London  ngrnt.s.  7"  pf  ^^e  trust  deed  se-urin: 

the  issue,  a  q'aorurn  entails  the  pres 
’In  rtihan  Enterprises.  e.nee  or  represcntatlor.  at  such  a 

Following  the  Spanifh-Ameriean  n'pe^'ns  of  at  least  51'T.  of  thp 
ar  Hanson  Bros,  became  Intc-cst-  anio  mt  iS-sued  and  evumtanding.  In 
in  Cuban  ra.ihvays  and  pai'tlr  f.-  'p®'';  P^th®  pronortiop  held  by  the 
need  the  building  of  both  the  Ha-  P'9"kt-  i-  's  not  unlikely  tha*  'he 
■n.-t  Street  R.'-iiway  and  the  Hava-  mPPGng  called  for  Septem.be.r  _2'ith 
Central  Railwaj-.  Edwin  Hanson  'P'’’’  -lo,.  haxc  a  quorum,  and  t'nere- 
1.S  president  of  the  former  ior  -P''P-  go  oeing  duly  constituted. 
;ire  years.  p’P’’  -'“’''p  adjourn.  Should  a  quo¬ 

in  1998  tke  younger  generation  fiP  pp'  he  piosent  .at  the  adtourn- 
gin  its  connection  with  the  firm  mcet.ng,  Lien  such  bondholders 
len  E  Gerald  Hanron.  son  of  Ed-  .Mtcnd  would,  for  the  purposes  of 
n  Hanson,  .mined  the  staff.  Two  meeting,  constitute  a  quorum, 
ars  L'ter  5V  Gordon  Hanson,  son 

William  Hanson,  entered  the  of-  Big  Improvement  In  lax 


ing.  the  corporation's  hankers  or 


lending  on  mortgage,  ws  have  no 
heard  so  mveh  of  it 

If  a  concrete  example,  or  he'ter 
still  pev.-ral  of  them  can  he  p.o- 
diiced  and  presented  to  the  bank  of¬ 
ficials,  so  that  they  can  analyze 
them  before  the  commission.  and 
state  their  reasons  v  hy  bank  cr'd.t 
was  refused  in  each  case,  v  c  s'ua  i 
make  he'ter  progresr,  in  'caodij 


not  be  I  mutual  understanding  I'liieh 


this  year  wa.*  attained,  only  hy  most  'been  light,  some  sales  have  been  end  of  Cana-da  to  the  other,  fer  it  tjvitipc  of  the  firm 

scrupulous  rherking  of  cost.*.  Growth  :  made  at  moderate  recessions,  while  bought  the  first  bond  issue  of  what  p,]g  bonds  of  tl 

in  sales  has  been  gradual  and  the  j  some  power  issues  wer®  firm.  Among  j  is  now  the  city  of  Va.neoitver,  dealt  Ontario  Navigation  Company, 


The  f;r.-t  is- 
Fiehelieii  and 


!  volume  is  not  yet  anything  like  nor-  the  latter,  Dtike-rriee  was  quoted  up  in  early  issues  ff  all  J.he  ^  nali  inur.i- 
.  mal.  Con.sumers  continue  to  buy  a  point  to  81e.  Qiiehee  Power  up  1  to  eipalities  that  today  make  up  the 
from  hand  to  mouth,  wbirh  increases  '  951^.  Steamships  gained  a  point  City  of  Montreal,  and  in  those  of 
ioprrating  difficulties.  Some  days  as  to  SI.  and  Howard  Smith  bonds  at  74  Haiifax.  NS.;  Saint  ,lohn  and  Monc- 


16  .'izps  have  to  be  run,  was  quoted  up  2  points. 


ton,  .NB. ;  M'innipeg  and  Brandoj. 


KincHom 
u«traii:i  .  . 

British  India 
s\r*foundIand 
South  Africa 
New  Zealand 


’  i9'32  '  nit  '  jagainsf  6  in  normal  time*.  This  is'  Inter-City  B, iking  debentures  held  .Man..  Charlottetown.  I’E.L;  Victo- 

$46,997,811  $63. .722. 289  :  because  evciy  buyer  want.*  a  Iittle|it69.  A  bondbnidors  rommittee-b.i*  ;  ria.  BC-  Toronto.  Ottawa,  London. 
2.968,263  3  1 83.656  : demands  prompt  shipment  If|been  formed,  following  default  last  Windsor  Hamilton,  and  many  other 

1  782  892  I  r25  86*1  I  4'^''''G'^Gd  orders  developed,  machines  May.  Ontario  Power  Service  bonds  towns  a^nd  smaller  municipalities  in 

I  ’tna.tai  i.’526.i  57  I  would  get  substantial  run?  which  were  steady  at  89,  and  B  G,  Power,  Ontario.  Quebec.  Sherbrooke.  Three 

929.561  1.995.5  53  I  would  be  a  lot  better.  If  makers  Cedar  Rapid?.  AVm.,  Davie?,  Harris  Rivers.  Hull,  and  other  towns  of 

J I  senired  .advance  orders  they  could  .Abattoir.  Gatineau  5s.  MeColl-Fron-  Quebec,  -ill  within  a  few  years  after 
;  ,v,  ! -htork  up,  tenae,  MarLaren-Quehec,  Steel  of  the  es'3bii.*hment  of  the  firm. 

FirhfhrnnK-  Boxes,  Etd.  .Canada  and  AVinnipea  Electric  bonds  Puriv  UniLinti 

vith  British  Guiana;  ,  ,  -  r-.  .  laii  hold  oto-.d,-  rarlv  Kailnats. 

h  r,ns*P**ion*  in  the'  The  paper  box  department  of  First-  311  held  steadx .  ,  _  ,  ,  ,  _  _ _ 


785.895 

1,782.892 

1  399,391 
929.561 


towns  3,nd  smaller  municipalities  in 
Ontario.  Quebec.  Sherbrooke.  Three 
Rivers.  Hull,  and  other  towns  of 


To*al  «53  ’794  713  *7|759  629  •  ^''^'"'^'4  advance  orders  they  ,,.i, .  cen-vou  06.  ->u-,  ou-r  I  oa-  |  yuetier  .  .Ill  o  1C--,  -c-oi  o  ocicr 

!  stork  up,  tenae,  MarLaren-Quehec,  Steel  of  the  establishment  of  the  firm, 

t  77  decrease  of  _ j,..9^..-i!  from  the  .  Firsflironk  Boxes,  Etd.  , Canada  and  M'innipea  Electric  bonds  Farlv  Rnilnaxs 

total  of  trade  rvith  British  Guiana;  ,  ,  -  r-.  .  -all  hold  oto-.d,-  rarlv  Kailwats. 

nd  other  Rritich  roc;'o--ion-  in  the'  The  paper  hox  department  of  Fbrst-  311  held  steadr. 

Pg'^hbLn  7d  V-o-V  r7ir7  ■  hrool:  Boxes.  Ltd-,  ha?  .*bown  in-'  Both  Abitibl  and  Beauharnois  is-  For’v  .and  fifty  years  ago  railroad  nanred  the  building  of  both  the  Ha¬ 
ppen*  .  77  ■'’d^iine  .f‘f3se  in  volume  and  a  fair  profit  f  fs  93sed.  the  former  m  to  22^2  construction  was  rrocec(nn.g  in  t  an-  va.mt  Street  R.tiiway  and  the  Hava- 

T>fo  fomi  7-Tio^rm  fn7tbe  '77  [‘",2  !  has  been  realized  this  vear.  AVhile  n'ld.  and  the  latter  a  point  to  .50  bid.  :  ada  with  great  energy  and  the  assist-  na  '  ential  Railway.  Ldwxi  Har.son 
19  568  955  the  volume  moving  in  w.ioden  boxes  "•’oi’e  Dominion  Tar  was  a  point  lance  of  Ha.uson  Bros,  in  financing  wa.s  president  of  the  former  ior 
i-a7st  V9  9l5  -47for  tho  7,7  '77  '-s  greater,  prices  are  such  that  no  ""'or  at  71.  General  Steel  AA’ares  3  various  railroad  lines  vas  sought.  ?ome  years. 


a-ainst  $'9  91  5  743  for  tho  came  tier  greater,  prices  are  such  that  no  ""'or  at  71.  General  Steel  AA’ares  3  various  railroad  lines  vas  sought.  ?ome  years. 

7  this  Ve^r  Trade  with  an  U11  appreciable  profit  has  been  made.  '  lo^'er  at  60.  and  Massey-Harns  down  One  of  the  more  important  of  those  in  190S  the  younger  ge: 

Pire  e7mme*  renresen  ed  47  ”  per  I  The -hope  is  expressed  by  the  man- .  a  point  asked,  to  70.  whose  issues,  were  acrei|ted  by  the  '.-egin  its  connection  with  Die  firm 

c»l.  V  .he  whoTfjf  Caida'7'oGri  : »-«»»»'  •^1  ,,n  ,.p.,,r1  .evl.lon  The  »w  Terk  Market.  firm  'I”'  Minv  .vtoef  i?,' n?,..:G'‘,l?rik°e'‘...“? 

ea  exports  i  puces  of  both  paperboard  and  wood-  xew  5'ork —Encountering  one  of  uaiixiax  i.,o...pAn\,  ''nose  w  ,n  Uan.on,  loinea  me  -t-ir, 

_  jen  boxes  will  come  after  Ihe  turn  of  the  dullest  per^d*  7  the  sum-er  opened  up  to  settlement  the  vc-ars  L'ter  M  Gordon  Hans 

thp  vr^ir  If  iNrirp-  nf  'lanpr'tv,,  #•  j  PLriJi.  Ji  Lxiu  v prosperous  CDiiuU'v  north  of  nf  Winie-^ri  Hanson.  entered 

I  11  T  >fai.  it  price.'*  ol  i«cMp  paper  ^  thus  far.  domestic  corporate  bonds  a, 

.  C.  Issue  Offered  lO  Mn  the  united  Stales  hold  at  recent  eased  into  lower  ground  durln.g  the  the  i.ily  of  Quebec.  Robe: 

Provide  S  47  P  C  Yield '  prices,  prices  of  finished  '  past  xveek.  Normallv  less  active  at 'Dan  and  La  Tuque,  i 

rroviae  r.  L..  Iieia  probably  win  have  m  be  ,  this  time  of  the  vear,  the  bond  mar-  '^-ne  was  underwntte.u 

revised  upwards.  |  ket  currently  is  reflecUng  the  after- ,  pa®,  in  collaboration 

AimouncGment  was  made  during  Good  months  were  experienced  by  math  of  the  ngorous  business  re-  London  corresponoem.- ^ 
the  past  week  of  the  public  offering  the  company  in  March,  April.  May  :  covery,  with  slackeuins  of  the  major  Among  other  rai^wa:- 


r'-unner  of  ranada  Lin"*?.  ;  (» 

was  sold.  Thn  inn  al'-ode.glt  ex-  in'oroMotl 

tensively  in  issue?  of  the  Montroal  ‘  CG-ion  ma,,  ha\p  , 
and  Quebe  Harbor  ''c>mm  ss'oners. 

which  have  alway?  been- a  popular  ^  f'r^t  me 

and  sound  f-irm  of  seruritv  .  tlebenii-re  -Moc 

In  1895  financing  for  Newfound-  amount  of  ■■  6,6U 
land  in  the  form  of  the  4^.  msrrih-  17,777"’  * 

ed  sto^k  vrar  arranged  in  -oll-ibora-  : V  '  7  ^  1-ho  puNlie. 

t.inn  with  their  London  agent*.  , erms  of  the  tru? 

the  issue,  a  q'aorurn 
’In  rtihan  Enterprises.  e.nee  or  represcntatl 

Following  the  Spanifh-A.m.erican  oiepniig  of  at  leart 
M’ar,  Hanson  Bros,  became  in’e”??’-  s-tno  mt  losued  and  oi 
c-d  in  Guban  ra.ihvays  and  parti.-  f.-  ^9®  Ptonorti 


mt  either  for  quorum  or  yoi- 1  ^o  badly  needed  h  ma v  be  of  •  e,ir,e 
iiirpospi.  it  is  believed  tlint  the  i  'bat  our  sjTvtcm  of  ban!  mg  i.i  a  1 
er?  will  abstain  on  tlie  ground  "''•''ng.  b‘ut  the  fart  remain.-^  'bat,  ,,, 
tbev  with  3-,  bom  if  i.*  proposed  i ’b”  tr.vine  times  of  the  w,ar  and  ’ho 
ige' f,s  rollateral  semiritv  for  'o  interval  since,  the  -  amrii  n 

the  ..ew  prior  lien  is-'ue  winch  I  cas  shown  up  ex  remely 

ueeting  will  be  asked  to  .antb- '  " better  tn  f  art  th  n  those 

are  int, 'rested  pertie*  Thi*  "'b'ch  in  former  years  we  have  b  en 

ion  mav  have  ,a  ci'i  t.nin  effe'rt ' '"‘"O'i  "o  oopy.  and  no  mat  er  what 
roeedure  Out  ot  $13499994  academic  theorist?  may  ?a;-  it  i.s 

?■  "A"  first  mortgage  sinking ' ''•'’■"Hy  better  to  stick  to  a  plan 
dehenii'rp  stori^  nnf  =fr,„riinp  'b-T'  V.  orks  uudcr  r.dverse  con  ,i- 


,  Edwin  Han.*on,  D 
issues  in  son,  LLD.,  Lt.-Gol 


yndicate  of  banks  and  I  and  June.  '  In  July  and  August ;  indices’  of  trade  tempering  the  en-  "'bich  the  firm  ava?  interested  was  son.  D  ?.0 ,  M  .  Gordon  Hanson  and 


hood  houses  of  a  new  issue  of  business  slid  hack  a  little,  which  is  hhusiasm  which  put  bonds  up  to  the  Chateauguay  and  Northern  Rail-  J  O.  H^'in^'*  .7,'' 77 

$3,009,000  5  per  cent,  sinking  fund  seasonal.  The  final  four  months  of ,  peak  levels  of  a  month  ago.  So  far  "'oy  "’hich,  together  wit.i  tae  above  be.id  o.fice  in  Mon  le.n  br  n  .n  of- 

debentures  of  the  Province  of  Brit-  the  year,  usually  the  best,  will,  it  is  this  month  the  trend  has  been  prac-  mentioned  Quebec  and  Lake  ^t.  John  fices  are  maintained  in  lor  nm  no 

ish  Columbia.  The  debentures  which  anticipated,  bring  about  an  upturn  '  tically  on  an  even  keel.  Railway,  was  later  sol  i  to  the  Mac-  Ottawa 

will  be  dated  September  1.  1933,  in  business  once  more,  and  this  may  i  The  week  failed  to  produce  an”/  ■" 

and  will  be  due  September  1,  1953,  be  fairly  pronounced.  i  news  from  the  business  front  suffi- 1  «  n  •  J* 

are  being  offered  at  a  price  of  94.25  Ctinadiaii  IVirehotintl  Boxes,  Ltil.  j  cient  to  stir  even  the  more  '‘olatile  ,  A  nr  JrfOfltS  AT€  rTOVlCltTlS 

and  accrued  interest  to  yield  ap-  An  official  of  Ganadi.in  Mirebound  ^u^ior  rails,  utilities  and  industrials  |  AC'  '  O  LI  £  K1 A 

proxirantely  o.L  per  cent  Ltd.,  reports  that  business  !  out  “f  »heir  lethargy,  all  classes  end-  ^  betlOUS  rrOOlem  tOV  iV /<  A 


'^",774;.-  ,77' m  'be  banks,  leaving  $6,887,547  in  tho  oentral  gold  reserve  plan  o' 

■*7gM  in  ’MVbora-  hands  of  the  piiNlie.  Accord  ng  ’9  ''’"■'•ouoy  and  the  Pmanee  Act 
miLn  9gm t*  '  D’’'ms  of  the  trust  deed  se^uring  provides  for  rediscoun’ing  fa- 

mnnon  na  nt. .  ^  q-jorum  entails  the  pres  ’  Hi’GNy  aro  frequentl/  criticized  a-? 

Fnt^^rprisos,  enre  or  rei'-rcscritkiTior.  at  5-iich  a  This  may  bs  quite  trie, 

■  Snan=*h-Amer'can  R':'’p''ng  of  at  least  5UT-  of  the  biit  thP:.M''P''ip  to  have  ivorked  fairly 

1*  bec7”ne'i.nte-r*t-  amo'.nt  iosued  and  oumtanding.  In  '”>!  '"1'^  'o  no  inexpensive  to  oprr- 

wav*  and  na-tl'-  f,-  "f  the  pronortion  held  hv  the  ond  otaor  plans  based  on  scien- 

nt  of  both  the  Ha-  H  is  rmt  unlikely  tha-  -hr  Lfr  'beorms,  and  pres'amab’y  logi- 

3  a'v  and  be  Hava-  moo'ing  called  for  Sept°mbe.r  2'th  'botPio'-P.  have  not  worked.  It 

■av  LMwLf  H?-*on  'u-a''  have  a  quorum,  and  there-  "'-H’i  appear  therefore  that  in  mat- 

M  the  to-iner  ior  fore,  no:  neing  dulv  constituted.  -of  potmg  'he  public  as  a  whole 

■  mav  have  to  adjourn.  Should  a  quo-  ''U'*''  theories  to  follow  are 

hunger  genet-ation  '‘"'R  tot  be  piosent  ,at  the  adiourn-  'bo.;c  --A  hira  aro  aevclopcd  to  exp.; '  i 
lion  3Mth  the  firm  'uoo'iuo:,  Lien  such  bondholder? :  ivorkmg,  me.th- 

Tan’on  Tin  of  Ed-  0?  .'ttrnd  would,  for  the  purposes  of  ods  m’o  which  the  public  seems  to 

Tpp.  °'rl  :.1t  .-”»«■  co.>..,..k  a 'ikcu..  eS/fCof  S.T.: 

”■  T.X  s;.'  “JS 

'^7'ftPr'^  Vnn'r  Rcceipts  FoE  East  Windsor  through  numberless  past  genera- 
iined  atter  tour,  - -  tions  .ind  crystallized  into  law. 

.  ,  Toronto  Bureau  The  Financial  Timet.  So  .1.1:-0  Is  tllO  SVEtem  of  water 

Toi'onfo.  —  East  Windsor  has  al-  right?  in  ’he  Western  States.  In  the 
1  'it  Vivfra  >'e3dy  col-.ectcd  50.27 Vr  of  its  1933  earlv  days  the  disputes  over  those 

uor,-7r,  onH  Reported.  This  re-  right?  '.vcic  productive  o.”  many  fa- 

f”'’  regarded  as  encouraging  as  talitie?  ua-.il  finallv  a  working  rlan 


f  the  firm  are 


Gerald  Han- 


Receipts  For  East  Windsor 


vSr, '  ■u-.n-cr,  onH  Reported.  Thls  re-  right?  wcic  productive  o.°  many  fa- 

T  regarded  as  encouraging  as  talitie?  ua-.il  finally  a  working  rlan 

In  ad..i.Mn  d  '-te  only  4365-  of  the  levy  3vas  collected  3vas  devc  oped  33-hic’a  1;  gener*!!v 

'“I’f"''  '"5^,''’^ j  i'^  i932,  and  the  budget 'for  1933  was  '  recognised  among  those  interested 

ea  in  lo.on.o  ana  draiv.u  up  on  expectation  o.'  only  as  reasonably  fair  to  all.  We  believe 


430$  collection  of  the  levjv  This  1?  the  chief  object  in  appointing 


are  being  offered  at  a  price  of  94.25 
and  accrued  interest  to  yield  ap¬ 
proximately  5,47  per  cent 

Principal  and  half-.3’early  interest 


An  official  of  Canadian  ivirebound  !  JutifOR  rails,  utilities  and  indiu*trials  j 
Boxes.  Ltd.,  reports  that  business  !  f^eir  lethargy,  aU  emsses  en.l- 

has  nieked  iiti  nnlte  n'eelv  this  vear  ' up  about  unchanged  although  the 


i-natipai  aim  iicui-.veai j.v  iiiiviv-vi  ,  nicked  iin  nnite  n’relv  this  year  “P  aoouT  unenangeu  .liiuuubu 
IMarrh  1  and  S-mtember  1)  ''’in  be  :  movement  of  scattered  individual  is- 

payable  in  Canadian  funds  at  the  L^..^^  months.  Prices  are  far  from  |  f'™®®  "■^®  marked  hy  rallies 


prmcipa  office  of  the  <;3n3dian  g^,,,L,factorv.  hut  the  company  is  de- 1 ®>-™P3th3-  33-11 

Bank  of  Commerce,  m  'iRtoria.  me  to  maintain  pro-  mofities.  A  fe 

\  ancouver.  W  in-uipeg,  Toronto,  ^-hiph  have  continued  fairlv  ,  not  given  gr 

Montreal  or  Halifax,  at  hPideT  s  L  the  improvement  in  the  | '>’  ‘^e  re.aetr 

option,  coupon  debentures  Ln  the  de-  month.*  i.*  maintained,  re- ;  "lanaged  tc 


sues  at  times  was  marked  hy  rallies  |  Washingte.n.  —  Small  biisi-nesses, '  were  a  month  ago.  Opinion  general- 
in  sympathy  3vith  equities  and  com- ]  hard-hit  by  intrea.*eil  labor  and  pro-  Iv  i*  that  some  method  must  be  dis- 
modities.  A  few  obligations  which  duction  costs  of  the  NF-\  codes,  have  covered  for  immediate  expansion 
had  not  given  ground  quite  so  sharp-  become  a  proiblem  I'l  President  of  commercial  credit, 
ly  in  the  reaction  of  several  weeks  I  Roosevelt's  recove.iv  ivogram.  Put  at  thir-  point,  even  the  inner 


considered  to  justify  the  East  M'lnd' 
sor  control  board’s  expectation 
that  lo3ver  tax  rates  would  result  in 
'increased  collections. 

To  July  31st,  $348,431  had  been 

collected  in  the  1933  tax  levy  of 
$693,978. 

Beside?  the  collection  of  current 


lered  to  justify  the  East  M'lnd-  banking  tominission  is  that  the 
control  board’s  expectation  Bank  .-^.ct  may  be  examined  in  P'’ab- 
03ver  tax  rates  would  result  in  ,  ic  front  vll  angles,  and  a  workable 
ised  collections.  1  jp,  fair  t,-,  oi’oryono  rosult. 


option,  coupon  deh'ntures  ta  ♦bede-  U  .  ninnth*  i*  nriint, lined  re-  3go  managed  to  top  previous  high  xhis  un3vclcom“ 

nominations  of  $1,000  au'.l  $500,  may|'  h  f„,.  .up  «-i1!  *ho3v  a  gain  'P'‘3rks  for  the  jear.  Such  spurts  prefiptetj  luonths  -m 

be  fuliv  registered  or  registered  as  1  ‘  j  '  r  ,,  ,  '' Invariably  33-ere  stiereedod  by  lower  administration 

I  llin#l£k  A-  *  i.-.  _ 


V  IS  that  some  method  must  be  dis-;  taxes,  the  city  has  netted  $126,150 
:o3-ered  for  immediate  expansion  tj,p  beginning  of  the  year  to 

if  eommereial  credit.  apply  on  -'.rrears.  The  amount  of 

B'lit  at  thir-  point,  even  the  inner  arrear;;  .'till  outstanding  is  $609,- 


rlated  revenue  fund  o'  the  province. 
A  sinking  rand  will  lie  eslaldistied 


the  administration 
recently  been  drive 
flood  of  pi'otp.<i? 


to  principal  onli-.  iiinne  i  i  -  '»•  |quotations  on  profit  taking.  recently  been  driven 

The  debentiiros  are  direct  nbli-  AVhile  hu.«iness  of  Tlinde  &  Dauche  j  in  addition  to  reflecting  the  slack-  flood  of  prote.^i? 

gations  o'  the  Province  of  Britl.sh  Paper  Gompany  li.i*  been  spotty,  i  ening  in  such  business  indicators  a?  from  small  imlur-'via 

Goliinibia.  .and  are  p.iy.ibie,  pri.nel-  giP.Mer  activity  from  time  to  time  in  jear  loadings  and  eleetrir  pniver  out-  oial  litms. 

pal  and  intere.st,  out  of  tb'  eon.ioli-  orders  lias  improved  tlie  .situatiun  j  put,  jiriees  mirrored  the  dampening  Trade  a-sr-oei.itnin::. 

dated  revenue  fund  o'  the  province,  sliglitly  tlii.s  year.  |  effect  on  ini’c.stor  pentiment  of  dif  \j{  \  .-nid  i-iniml.ei  ,: 

A  sinking  land  will  lie  eslaldisbed  -  -  —  - -  j  fienlties  in  Wa,*tiington  in  Conner-  h.-^ve  been  del'nued  lo 

^  July  Electric  Output  In  I  tion  with  fominl.iting  codes  for  the  xvon  ied  Ini.siiioss  mci, 

~  J  .  II  L  I  I  various  lir;iiiclics  ol  industry  under  Uioir  small  inaigins 
fit  tll^ner  l-,evei  the  National  l3eco3‘er.\'  Act.  .-Xntag-  niider  heaiier  prodn 

Additional  Workini?  Capital  -  i'"lLsm  eneountered  by  recovery  ad-  ,i,o  same  time,  tlie 

I  ,  Tht'  .hily  onlpul  nf  contral  oloc-  niinlstrainrs  m  atU'inptinji  to  dirtiTto  fpooly  prtintisofl  in*; 

j' r-  ''ic  slations  in  Ganoli  3va.s  1 . 1 12,660  lalinr  provisions  in  the  .soft  coal,  (-pa-sing  po3ver  li.i.-,  a 

Did  EstabiisnPd  Concern  lliousand  kilo33alt  hmirs,  e/unpared  I  steel  and  aiitoniotiili'  codes  served  to  materialize  in  siifl'ic  ' 

...  ,,  ,  .  3viih  1,370,913  in  .lune  and  1,155,581  j  restrain  sentiment  and  there  seetnc.i  provide  an  nut-omaiic 

“'"c  unng  well-known  line  of  .r„n  Lily,  1932.  Tbo  average  daily  out-  a  disposition  on  the  part  of  mony  po  immediate  has 

f"  ,  '"i  *’  '89 Quebec  last  month  was  26.- j 'R-ibers  to  adopt  a  i^alting  policy,  become  that  some  of 

Invited  and  amplo  ser^urity  g  lara  te  .  ;  Ontario  12.973.  The  px-  Primp  corporate  issues  continued  to  of  the  Presiden'  ? 


cogram.  Put,  at  'hi?  point,  oven  the  inner  arr 

development,  circle  of  Adminisiratlon  expert  opin-  154 
by  some  of  ion  divide?  '  rea 

.idvisor*-,  ha?'  One  .group  woul.d  take  drastir  ac-  by 
home  hy  a.  t-;on  to  for"”  lianks  into  an  e.gsier  __ 
nd  complaint?  credit  poljr3.  riiey  hold  that  the  I 


154  T.bi?  total  is  exclusive  of  ar- 
rear?  toialling  $845,000  regresented 
by  iironer’v  tunv  vested  in  the  city. 


all  imlusivial  lud  commer-  President  iia*  ample  nutboritj 


det  the  3,irioi,s  emetgs’n  y  bank  iig 
icials  nf  the  act.*  to  coerce  financia!  iu*t  init  ion  * 
commerce  im,,  bc.irinu  'ii'  immediate  l.urden 
ili'ga  ions  o'  Ilf  licailei  prodiiclion  cost,;. 

.  Ii  I  lia ve  soi'ii  second  grou.n  33(Mild  aioid 

profit  shrink  ...xercisc  o:  aiillioritv  bv  having 

on  co.sl.*.  ,\t  ■  ■ 


Sold 


Town  of  Buckingham,  Que.- 


Se^le'J  ♦tnd^rs.  endorsed  "Tender  for 
Bonds  ,  for  ♦he  purchase  of  an  issue  cl 
hond«  dated  Novernber  1^33.  fer  $20.- 

feOO  OO  redeemable  serially  from  N’o\'em.ber 
Ifit  I '531  to  November  1  si  1963  at 
interest  «ha!l  be  received  by  the  under- 
si.ined.  until  >  o'clock  p.m.  Tuesday  Sep¬ 
tember  3th  nert 


Aim  M  ri 

ntTtM’uil  ;it  !M. 

I  by  (hiM-  Hunk 


.  nf  liritish  Pol- 
5"r.  Sept.  1,  1953' 

.  .3icbl  about  5,470^’ 

I  oinmerce.  Bank  of  6i  bond.  - 


illv  (November  ’?t)  and 
muellv  (May, and  Noveiu. 
e  at  ihe  Bank  o*  Montreal 
^1ontrea!  or  Toronto. 


Additional  Working  Capital 

required  by 

Old  Established  Concern 

manufacturinir  well-known  line  of  iron 
and  steel  products.  Full  investigation 
invited  and  ample  security  guaranteed. 
Artive  interest  in  bu.siness  can  be 
arranged  for  investing  parties,  if  so  de¬ 
sired.  Box  lBo»  Financial  Times,  .Mont* 
real- 


'.n  co.sl.*.  At  ,.,,v,.rni:it  lit.  llirougli  'ihc  i{,.- i -'b"i"'e.'ii.  i;".':' !  H-Gb'.  Dominion  .de¬ 

licti  tor  luiil  (-oust nicl ion  l■'in;lll(9'  t'orp.,  k.ml  qj- 1  enRitics  <  orp  ,  Woo  ),  (iiiiul.v  &  Co, 
r-e  in  piir-  lo  (|islrcssc(i  liusinei's.  I  Ltd.,  id.  Ames  k-  '  o  Limited,  Bank 


■  et  f.ailed  to 
nt  \oliinie  to 
iitlon. 


•f  coiiRso,  a  third  group. 


Qif  .Nova  Scoii.i,  l-'ry.  Mills.  Spence  & 
I  Go.  Ltd..  .McLeod.  Young.  Weir  &  Go. 


3vlio  iiold  that  the  3vliolc  PRoblem  i  Ltd..  Iinperinl  Hank  of  Ganacla.  Bell,  fund  to 


'nd.  of  $19(100  r.irh  6.109  90 

nifl.  of  $500.09  encfi  7.500.00 

in,l.  of  $1,000.00  each  7.000  0-0 

l,vl.  $20,600  00 

ise  nf  loan  To  reimburse  General 
r  mbneya  spent  on  Public  orks 
Vlunicipality  does  not  obligate 


So  immediate  has  ''le  prnhinn  ivil!  vanish  into  thin  air  before  i  Goiiinlock  k-  Go.  K.  ,\  Daly  &  Co..  The  Mnnicipaliiy  does  not  obligate 
become  that  some  of  ilG  most  trust-  many  iveek,*  pass  This  group  be-  |  Dominion  Bank.  Griffis.  Fairclough  't^^lf  ’o  accept  the  highest  or  any  of  the 
ed  of  the  Presiden'  ?  a  ivi.sors  have  lieve,  the  industri-'a!  code-s  -will  pro- 1  &  Norstvorthy.  Ltd..  Gochran,  Mur-  tenders 


•port  of  electricity  in  July  was  119,-  change  hands  close  to  peak  levels,  been  instructed  to  find  a  quick  and  v;de  .3n  automatic  solution,  by  ray  &  Co,  Lt-d.,  Bank  of  Toronto, 

1 181  thousand  kilot'-att  hours,  com-  however,  suggesting  that  the  sea-  effective  answer.  Ho/ ever,  publicly  shooting  up  purchasing  po-wer  Matthews  &  Co.,  Dyment,  Anderson 

j  pared  with  86,673  in  June  and  59,015  sonal  lull  in  activity  had  as  much  to  at  least,  these  officials  state  ’hey  through  the  medium  of  higher  !&  Co.,  Royal  Securities  Corp.,  Ltd., 

I  in  July,  1932.  "  '-I'®  softer  tone  as  anything  ^j-e  no  nearer  a  solution  than  they  tvages  and  mass  re-employment.  j  Harrison  &  Co.,  Galrdner  &  Co.  Ltd., 


Buckingha™,  Que  .Aug.  22r.d  1933. 


H.  J.  COR.MAN, 

Secretary-  T  reasurer. 


MINIMUM  PRICES 
GIVE  CONFIDENCE 
OK  THE  PRAIRIES 


Col.  F. 
presidant 


J.  James,  Repljia,  \ice-|Of  69  stores  located  In  many  cities 
on  the  On-to-the-Bay  through  western  Outario,  Mr.  Tam- 


THE  HNANCIAL  TIMES,  MONTREAL.  AUGUST  25,  1933. _ 

/y  ProhibiHon.  -|  [PROSPECTS  SEEN 

vJCliMx^eJC  OF  BUMPER  CROP 

u  coatia  AppfFS 

stores  located  In  many  cities  lot,  showed  the  possibility  that  lla  iJVvll/l  «»*  ^  mJMjKJ 


u  I  I  ,  Firwvrl  fit  Association,  -was  a  passenger  on  the  blyn  conceived  the  Idea  of  uniformity 

“®*P  f  7  uompat  riofKi  tjr  ateamship  Pexmjnc'orth  when  she  In  store  fittings  and  outside  appeiir- 


Selling  Orders  From 
United  States 

EXCHANGE  PROTECTION 


cleared  this  vroek  from  Churchill  .^nce. 

on  her  return  trip  to  Europe,  Col.  Two  years  after  the  first  store  was 
James  plans  to  interview  shipping  opened  Mr.  Tamhlyn  was  joined  by 
agents  l.n  British  and  Etiropean  W.  E.  Corlett,  the  present  vlce-presl-  j 
ports  to  help  build  up  next  year's  dent.  In  1!)11  they  formed  the  firm  i 
business  for  the  port  He  Intends  of  Tamblyn  Limited.  } 

to  visit  Copenhagen,  Denmark,  be-  Expansion  of  the  organijation  was  j 
fore  he  returns  gradual  and  sustained  with  the  prin-  j 

-  cipals  thoroughly  establishing  them- 

P.  Ashley  Cooper,  governor  of  the  | 


End  of  Prohibition. 

Waslnn^rton.  — The  <tuick-step 
repeal  votes  by  twenty-two 
States  In  unbroken  succession, 
topped  by  Missouri’s  J-fo-l  bal¬ 
lot,  showed  the  possibility  that 
the  Eighteenth  Amendment  will 
be  voted  out  of  the  Constitu¬ 
tion  within  the  next  seventy- 
eight  days. 

With  only  fourteen  more 
State  votes  needed  to  ratify  the 
Twenty -first  or  repealing 
ameniment.  there  is  a  strong 
probability  that  at  least  seven¬ 
teen  States  will  ballot  within 
the  eleven-week  period. 


A  Very  Close  Call 


Growing  Conditions  Have  Been 
Ideal  And  Record  Harvest 
Predicted 

EXCHANGE  BIG  FACTOR 


&JJ 


Winnipeg  Bureau  The  Financial  Timea.  visjt  Copenhagen,  Denmark,  be-  Expansion  of  the  organijation  was  j  teen  States  will  ballot  with 
Winnipeg.  —  Commended  heartily  fore  he  retums  gradual  and  sustained  with  the  priu-  j  the  eleven-week  period. 

throughout  the  west,  the  new  mini-  -  cipals  thoroughly  establishing  them- 

raum  or  pegged  prices  for  grain  im-  P.  Ashley  Cooper,  governor  of  the  I  each  step.  Mr.  Tamblya  , 

l.y  >h.  w,n„,p„  Gr.BE,.  CONTINUED  HEAT 

Oh..,.  B  comp.,  ,h.  tlood  »f  ..llln,  "rwC.e'ra  i  ^.1.  .nd  th«  n.  C.  V.  r.  |  bVH  I IIIUPU  HCrt  1 

orders  from  the  Cnlted  States  has  Canada,  commencing  next  month.  He  j  „  ,  DrOHOTm  UDAI 

restored  confidence  among  the  farm-  will  be  accompanied  bv  Sir  .Alexan-  Colonel  Harry  McOee,  vice-  irM  riCIII 

'president  r;nd  director  of  the  T  !  ■  asawa 


restored  confidence  among  the  farm-  will  be  accompanied  hr  Sir  .Alex.in- 

ers  who  saw  themselves  as  the  vie-  Murray,  deplity  governor,  who  „  i  i  ' 

1  ,  .  J  Is  alreadv  in  Winnipeg,  aw.iitlng  Eaton  (  ohiv,.ny.  Lim.ted,  and  sub- 1 

oiP-%n  Tvuh  ,h  new  the  governor's  arrival  Thirtv  venrs  comp.an,es.  was  this  week : 

cies  to  the  south.  Mith  the  new  .  j,.  a  ip^jj^er «  active  business!  signally  uonored  on  the  occasion  of  I 

.grain  beginning  to  appear  o,n  the  for  '  f’’"'  ''■•nniversary  of  bis  con- ' 

market  m  large  quantities  that  is  ^  chairman  of  ' with  the  well  known  firm  at 

regarded  as  a  real  achievement  ;  the  Tndia.n  .lute  Mills  .Xssod.ation .  1  ' 

M  hen  prices  fall  precipitously  as  plovees  gathered  ,a  the  Maple  Is^afi 

the  harvest  is  in  progress  ugly  rum-  oharaber  of  rom- i  P'''’f''’nted  i 


regarded  as  a  real  achievement. 


xA-i.  ^  11  .  A  :  *ne  Tnnla.n  Jute  Mill?  Association . 

Mhon  prices  fall  precipitously  as  president 


the  harvest  ,s  in  progress  ugly  rum- ,  chamber  of  .'om- i  ■  a  s  _ -  ,  . . . . . -  . 

ors  are  current  n  the  (  anad.an  west  ^  hllc  ca.pacitv  he  addre.ssepi-  a  Qc:HnPPFR“n  AM Ar  F  largestonrecordlfnothingunfor- 

a  member  of  the  legisha-  lomiziug  Ihe  -entinients  of  »hevasr  GRASSHOPPER  DAMAGE  Should  this  prove  to  bo 

ers  that  they  are  being  dtspossessed  ;  gathenn.g  In  cimue.  tion  with  the  ^  ^.p, 

of  the  profits  of  their  crop^  To  many  ^.p  member  of, R  Eaton,  president!  Ottawa.-The  Dominion  Bureau  of  2,000,000  barrel  mark, 

simple  minded  people  of  foreign  e.x-  (^e  royal  commission  th.at  investi-i^f  company  presented  on  be-  Statistics'  thirteenth  weekly  lelegra-  p  pointed  out,  in  this  con¬ 
traction  no  other  explanation  sug-  ^fed  Indian  currency  In  1920.  ,nnd  attendant  throng  the'phlc  report  covering  crop  conditions  that  the  crop  in  1921  wna 

CACt  C  itC^Tf  .  'ninonifi'/'rtTTt  T?2I  ^niim  TM>intiTicr*‘TrtVa.n  ir»  tV»»*g>gi  DT'olric  D**rki-{ii<o£ka  rf»,  _ 


probabllitv  that  nt  Sf^vrn-  MaHtime  Bureau  Th®  Financial  Timea 

teen  States  will  ballot  within  Halifax.  N.  S.  —  Reports  from  the 
the  eleven-week  period.  Annapolis  Valley  are  that  expecta- 

_ _  tions  are  for  a  bumper  crop  this 

season.  FYom  all  districts  In  the 
^AMTimiTli  n  UC  A  T  apple  growing  regloins  In  the  Valley 

I  1  come  reports  of  this  nature  Indlcat- 

ing  high  expectations,  unless  some- 
Uli  PflDTEi  B  PPriM  thing  unforeseen  occurs.  The  largest 

1\1jT\/A  I  Lil/  A  AI/iTI  barrel  manufacturing  plant  In  the 

M  •  m*  a  ■%«  4  «>  Valley  reports  that  up  to  August  1 

I  AniAlllAAl  m/I*  XI  ^o.oon  barrels  had  been  delivered 

V <11 1/1 1/1 /ill  IfCilJ'l  with  expectations  that  the  season’s 

_ _  demand  would  call  for  some  100,000 

a<,r.  Dry  Wefther  H.,  F.dli.  tr»m  Ott.wA 

tated  Harvesting  and  Aiced  expectations  are  that  the  Nova  Scotia 

Ripening  apple  crop,  which  has  come  along 

_ I _ _ _  under  ideal  conditions,  may  be  the 

GRASSHOPPER  DAMAGE  I  largest  on  record  H  nothing 

seen  occurs.  Should  this  prove  to  bo 
~~"Z  .~T  —  .'the  case,  the  crop  will  be  well  In 

Ottawa.— The  Dominion  Bureau  of  the  2,000,000  barrel  mark, 

atisftes’  thirteenth  weekly  lelegra-  ,,3  pointed  out.  in  this  con- 


REPORTED  FROM 
CANADIAN  WEST 

Clear,  Dry  Weather  Has  Facili¬ 
tated  Harvesting  and  Aided 
Ripening 


Have  you  ever  escaped  alert  traffic  officers  at 
death  by  a  fraction  of  crowded  street  comers  arc 
a  second  when  you  thought'  powerless  to  help  the  pet' 
lessly  stepped  almost  directly  sons  who  step  out  from  be' 
into  the  path  of  a  fast  moving  hind  a  parked  car  on  a  street 
automobile?  Or  when  you  or  highway, 
thought  you  were  careful  in  Your  safety  and  the  safety  of 


gests  itself.  'also  ^oval  commission' on  ■  three  Prairie  Provinces,  re-  ,  nsrt.aoo  barrels;  in  1923.  2,020,000 

In  effect  the  Canadian  ;  problems  in  1930  and  i  Eeiinox.  r  ,  .  ,  ;  b'arrels  and  in  1929,  2,140,009  barrels, 

producers  have  suffered  because  of  I  jg  ^  director  of  LIov,is  Tlprerary.  Ireland.  In  '  weather,  broken  only  by  local  show-  -t-b  are  nrodictlna 

the  unnatural  developments  in  the  Rank  ‘  Pol.  MrO-ee  came  to  Panada,  in  ers,  which  has  enabled  farm-  ,  0  =00  noo  horrets 

Chicago  market  with  its  undiciplin-  ,  _  j  ]9,92  .md  was  first  employed  in  To-  ers  in  the  southern  districts  to  make  2.500.000  barrels 

ed  speculation  For  these  reperens-  ■  1  ronto  by  Petley  Ai:  Petley,  King  rapid  progress  with  cutting  and  voopa 

sions  the  west  has  no  responsibility.  !  sudden  death  of  Gordon  Tam-  j  street.,  jo.-.iing  the  Eaton  firm  in  threshing  and  tias  also  rushed  the  .  ^  in  loea  tuo 

and  The  only  protection  or  measure  ulyn  of  Toronto  marks  the  passing  i  August,  ISS.I.  l.n  1S93  he  was  appoint- ’'crops  in  northern  Saskatchewan  and  aoo  noo  koppoIo  p,c 

of  redress  which  was  possible  wa.-  tif  the  head  of  the  largest  chain  of  ed  a  dirertoc  of  The  T.  Eaton  Po..  Alberta  to  rnatiiritv  so  that  cutting  is  opla^k*^'  i’  a  ♦  a  Tn 

such  action  as  the  Grain  Ex-'haiige  drug  stores  in  Panada  Mr.  Tamblyn  ;  Limited,  second  vlc-t-president  tn  now  eener.1l  The  continued  period  barrels  were  exporten.  in 

took  last  week.  Bellwood.  Ont.irio.  ed-  ;  1907  nnd  vice-president  in  1922  of  drought  has  further  damaged  pas- 

Onlv  fer  one  lupt  dii  the  at  /i1p  Giielpti  »  Wh^n  tho  wnr  broke  out.  Colonel  Tures,  Iatp  sr^in  crops,  root?  and  ^  ^  ^ 

pe??ed  priro?  ^verfere  with  ^radinc.  Markham  hish  schnol  .ini  later  era-  *  McGee  was  one  of  the  Irishmen  who  potatoes.  Th-^  feed,  situation  i?  j  ? oi (f ^  ccfi 

A  d.anirer  was  seen  however,  in  ^he  '^•uated  from  the  Oncirio  ,  (»i!e£e  of  heiped  to  organize  the  Irish  Re^i-  serious  in  the  south  and  i  if,.-’ f ho  fifth  irtn-oci 

po=c-bilitv  That  world  quotations  Pharmacy.  He  emb-arked  on  his  menr  ia  Toronto  and  remained  an  rain  would  enconraffp  new  frrowth  to  !  nemg  t  e  luin  i  ^  i 

would  cet  our  of  line  with  Canadian  career  as  a  druggist  in  rhe  city  of  officor  durinr  the  war.  gazetted  last  stock  until  the  snow  falls.  lul.  RT- 1*2 


^  J,  the  royal  commission  on 

In  effect  the  tv^^ern  Panadian  ;  problems  in  1930  and 

producers  have  suffered  herause  of  I  ip,,i  jg  ^  director  of  Llovds 

the  unnatural  developments  in  the  Rank., 

Chicago  nia’'ket  with  its  undiciplin-  ,  ’ _ 

ed  speculation  For  these  reperens-  ' 

sions  the  west  has  no  responsibility.  !  The  sudden  death  of  Gordon  Tam- 
and  The  only  protection  nr  measure  hlyn  of  Toronto  marks  the  passing 
of  redress  which  was  possible  was  ttf  the  head  of  the  largest  chain  of 
such  acnon  as  the  Gr.ain  Exobaiige  drug  stores  in  Panada  Mr.  Tamblyn 


MohaMn  the  three  Prairie  Provinces,  rf- 1 2.050.000  barrehsi  in  1923,  2.020,000 


a  e.rop  of  around  2,BOO.OOO  barrels 
this  season. 

Flgure.s  over  a  period  of  years 
show  wide  variation.  In  1923  the 
crop  was  2,020,000  barrels  of  which 


crossing  a  street,  has  a  car 
ever  whirled  around  a  cor' 
ner,  missing  you  by  inches? 
That  time  you  were  lucky. 

In  this  country,  pedestrians 


every  member  of  your  fam' 
ily,  when  crossing  a  street  or 
walking  on  a  highway,  de' 
pends  on  the  development  of 
a  fixed  habit  which  must  be' 


are  killed  every  day  by  moving  come  second  nature:  Make 
cars  and  many  are  injured —  certain  that  the  road  is  clear 


took  la.=T  week. 


w.is  born  at  Bellwood.  Ont.irio.  cd- 


Only  for  one  day  last  week  did  the  ucated  at  the  Guelph  1  ''Ilesiite  and 
pegged  prices  ’.n'erfere  with  trading,  ^larkham  high  school  .md  later  era- 


possibility  that  world  quotations 
would  get  OUT  of  line  with  Panadian 


potatoes.  The  feed  situation 

serious  in  the  south  and  a  eener.-il  1  ^ 


.grain,  but  there  are  no  indications  as  Toronto,  opening  his  first  store  in  Honor.ary  Lieut.-r.'nlonel. 
ycrrhaT  siich  a  situaticn  will  .arise  l'''u4  O-it  of  this  modest  business  Regiment  o."  Panada.  1929; 
The  opinion  is  here  that  the  pegged  enterprise  evolved  .a.  chain  concern  orary  Polonel.  lO.'l. 

prices  .are  quite  low  enough  in  the  - - - 

ligh*  of  present  world  marker  con-  ^ 

‘Atln-  rate  tha'  seemed  to  be  the  lIlB  CjVBT”  M  TOCltlCtlOTl  J 

coucltisicn  rcac'ac:!  when  export  trade  ^  f 

atTainei  ne^l  high  proportions.  D  ^ hl£>lrW 

is  esTim.iten  »hi’  during  the  week  It  I  M  I  M  fwCU 

S, 000.000  b'isheis  of  wheat  were  _ _ _ _  _  __ 

bought  for  expor'.  the  lushest  figure  By  R  H  dean 

for  several  months  past  Foreign  Thom.on  A  Co.,  l.tmitrd. 

buyers  con.^equen' ly  did  no'  regard 

the  new  nUnimuii'..'=  as  oiy  of  Hne.  , 

It  IS  significant  too,  that  the  much-  '  The  progress  of  the  Dominion  of ,  nnrary  inability,  dm 


and  1  ^  which  605,000  barrels  were  ex- 
I  ported.  Last  year  tho  crop  was 
{ 1,316,000  of  which  866,000  barrels  , 
‘h  to  exported  being  the  fifth  lowest 

p  ;  export  volume  in  the  past  dozen  > 
;  years.  It  is  noted  that  the  last  big  j 


The  Over-Production  Bogey 
in  Power  Field' 


By  R  H.  DEAN. 

Di'-^ftor  nf  Ne«hitt.  Th'>m«on  Sk  Co..  Umiterl. 


Iriph  cipHation  H-irinz  wa?  con-  m  _  'ui^\ _ _  ev,-  o  dad  onn 

,Nf  in  lorop,  which  passed  the  2.000,000  bar- 

_  cfntr.af  Alberta  and  the  veace  River  depression  set  in  and.  since  thfm  the 

'O'lntvv  -'aigary  had  i  heavy  rain  growers,  due  to  varlou.a 


some  of  them  maimed  for  life. 

Reckless  drivers  are  directly 
responsible  for  part  of  this 
daily  tragedy,  but  the  major' 
ity  of  such  accidents  are  the 
result  of  carelessness  or 
thoughtlessness  of  pedes' 
trians. 


before  you  take  a  step. 

Will  you  uphold  the  teach' 
ers  who  are  training  the 
children  to  watch  for  the 
“Go"  and  “Stop"  signals — 
and  will  you  obey  tramc  reg' 
ulations  provided  for  your 
own  safety?  Send  for  the 


!  inchc«  and  U  w,i?  bidly  need- 


i«  badly  need- I exchange,  etc.,  has  not 

ed  in  ’hat  district.  Fntomologist.a  'teen  good, 
report  continued  damage  to 'late  i  This  season,  should,  the  big  crop 
crons  hv  grasshoppers  Sawflv  dam-  mature  and  market  conditions  he  aa- 
ageri.s  evident  in  Saskatchew.an  and  tisfactory.  the  increase  in  the  value 
south-cenlra!  Alberta.  Two  exteii-  to  mean  a  big 

sive  bailstorms  were  reno-ted  one  Sf^otian  apple  growers 

in  west-eentrai  Paskatcliewan.  where  and  everybody  is  hoping  that  it  will 
cioi.s  are  light,  and  another  in  we.st-  "ork  out  like  this,  bhould  present 
eer.tral  .Alberta,  where  wide  .and  se-  calculations  pioie  to  he  right,  and 


Although  the  safety  mining 
of  children  by  some  schools  o 


has  helped  to  prevent  many 
accidents,  children  are  still 
being  killed  every  day. 


It  tells  .of  the  constant  dan' 
gets  which  threaten  those  on 
toot — how  you  and  yours 
can  be  safe  walkers.  Ad' 


The  progress  of  the  Dominion  oflporary  inability,  during  lery  recent  vere  damage  was  done  to  more  pro- 


abused  'tVinnipei; 


Exchange  Fan.ida  in  the  production  aii1  use  of  yeais,  on  the  part  of  ('anadian  con-  misinu  crtips. 


took  this  action  by  a  vom  of  ii,=:  mem-  electric  energy  during  the  past  dc-  ;  .-miior.s  to  alisorh  all  the  jinwer  C.in- 
bershin  with  the  ob.iof  iif  pro’ceting  cade  has  been  remarkable.  Fro  n  j  ,i.i:,ui  electric  stations  were  capable 
\o  surii  mo-  1919  to  1930  the  average  annual  rate' 


the  western  farmer.  \o  surii  mo¬ 
tives  have  ever  beer  .-oribed  to  it 
by  its  numerous  poo'  npm.nen's.  b  it 
the  farmer,  if  he  th  r'n.:  .iboir  it  :o 
all.  will  find  the  con'  ;-;on  an  in- 
os-apable  one. 

"■’’h  considerably  ov'r  Liuie, nr. ■ 
'.'I  .sheis  of  new  wheat  r-iching  th' 
m.arhf  d.iil:.'  the  west  ha.-  p!''r.fy  it 
cv;dcn-e  ’hat  the  harvest  is  tn  fu!' 
fv  in;  In  Manitoba  the  wheat  has 
b-e.-’n  virtually  all  rut.  while  in  Sas¬ 
katchewan  over  half  the  work  ha.- 
bepn  done  .-llberr.a  is  lagging  awa> 
behind  In  many  of  the  northern 


a.i:,ui  electric  stations  were  rapabh- 
•  cencra'ing,  flier'  has  been  a  cf-. 


Manitiibn.  Dry.  clear  weather  per¬ 
mitted  rapid  progress  with  harvesr- 


the  future  alone  will  tell,  there  will 
be  more  apples  for  export  this  year 
from  -Nova  Scotia  than  in  a.ny  pre¬ 
vious  years  and.  if  correct  again, 


nf  90  would  exceed  the  entire  crop  har- 


1  it  of  increase  in  th®  production  of  e!”-’-  |  t 
5  ;i  trie  energy  was  15'7.  I 

:,i  In  the  year  1926,  a  year  genera’.L  '  ' 
in-  accepted  as  n'Cmtal,  Cenf rnl.  Eire m.f 
S’ations  in  <  anr.da  generated  a  ton  r 
.nr,-  o:  sligh’Liy  over  12  million  kilow.i’i  ■ 
t;-,.-  h 'urs  of  elec’ricitv  For  convru-  •. 
■  (.r  ;pr.ce.  we  shall  represent  this  by  ’h,-’  i  ' 
till’  Index  Number  lOn.  In  1919  the  ki’o-  !i 


.surplus  of  power.  Hut  we  ai"  p  c.  rompl'>fed  a’  Morden.  7.5  p.c.  at 
from  justified  in  applying  :he  Teuton,  and  .BO  p  o.  at  Brandon,  with 

mm  •■over-production",  when  we  wheat  yields  running  .ibmit  as  I'ol- 

n. :  Icr  the  normal  or  poienti.il  dc-  lows:  Morden.  19  bii.'hels;  Teiilon. 

,  uid  cf  tlm  Dominion.  Ovr-pro-  15-17  bushels:  and  Brandon.  19-2.5 


if  power  has  not  the  same  btishels.  I'oarso  gr.iins  liavo 


world-wide  effect  as  the.  over-pro¬ 
duction,  tor  instance,  of  coninioditi?=:. 


fererl  mrire  than  wheat  and  pastures 
are  still  short  tiirou.gh  lack  of  rain. 


has  hour  output  would  he 

tTi.  .=  fr.'ed  by  'he  index  number  45 


I 'onimodities  can  be  shipped  thro-.ig.'i-  The  feed  situation  is  most  serious  in 


vested  in  19:>2. 

Estimates  do  not  always  w.ork  out 
in  actual  achievements,  luit,  should 
everything  combine  to  make  the 
marketing  of  this  crop  profilable- 
woatlier,  excliaage,  demand  etc.  -- 
another  estimate  has  it  that  tiie  ap¬ 
ple  crop  in  .\''iva  Scotia  this  year 
should  realize  some  .i.3.999  990,  or! 


•Aorlri  and  can  therefore  d'’-  the  extreme  south-west  corner  of  the  mow,  of  new  money  circulatmg  m 


we  have  a  gain  of  approximately 


Here  I  moralize  worid  prices. 


Hydro-elec-  province. 


jthis  province  this  fal 


[trie  energy  cannot  be  iransmiitcd 


,  _  ,  .-\lherta  is  lagging  awa\  points  from  19l!t  te*  l‘.*26. 
behind  In  manv  of  the  northern  enjoyed  this  record  growth  for  the  ■  for  more  than  259  ni!le.=  .  with  a  na-  interrupted  only  by  local  showers, 

rrea.-  the  whc.F.  is  onlv  beginning  to  seven-tear  period  'ip  to  1926,  p-tr-  tural  result  that  over-product  ion  of  Sixty-five  per  cen*.  of  the  whp.it  and 

riper,  '.ind  farmers  are  apprehensive  0?ps  we  should  not  expect  mo  mm  h  .  power  affects  only  that  rertio  i  of  i5  per  cent-  of  the  coarse  grains  in 

arinuT  m.-s-sible  loss  through  frost,  itir  the  following  four  years  tn  19'59.  i  the  country  wherein  the  .-surplus  oc-  the  province  are  now  cu'  and  thresh- 

'ihe  dr'-  Warm  -w  eather  h'as  been  ''^'hat  happened  7  I  will  let  these  j  curs.  ing  is  well  advanced  in  the  light 


Saskatchew  an  — H.irvestlng  !s  al.so  ' 
proceeding  rapidly  in  Saskatchewan, 
interrupted  only  by  local  showers. 
Sixty-five  per  ren*.  of  the  wheat  and 


'ihe  dr'-  warm 


leal  for  hari-esting  'vhicn  operations  tndrx  nunioers  speak  tor  themselve.-:  j  if  -we  d 

a.-e  now-  .absorbin.z  large  numbei.s  of  ^^'20 .  109  ^,-ii]  (-onsi. 

::.e  M'es' s  idle  m‘=n.  I  -’^'2 . .  ••  12"  the  la.''’  yi 

- - - - - - -  i  1928 .  133  !  future— .will  no' 

\  hUrV  TAIN  IW  !  JiJ'tne  shOwMhe-W;wtli'  Of'?he*o; 

L'i'iltULj  U/lIl’  1.1*  I  hvdro-electric  industry  in  anothT  |  voicing  "i 

‘ninrn  rvnnntrn  opening  of  the  pres-  has  under 

ItllVhli  It  Y  Ms  lie  I  X  I  fnt  century;  In  lOuu  ' 'anada  had  in-  ed  her  ult 


Having  '  commerciaily  on  a  profitable  ba.sis  proceeding  rapidly  in  Saskatchew-an.  |  :*t]p  Npw  On  ' 

for  more  than  259  m!lc.=  .  with  a  nu  interrupted  only  by  local  showers.  inew 

rural  result  that  f'ver-product ion  of  Sixty-five  per  ren*.  of  the  wheat  and  Wcstcm  Credit 

pow-er  affects  only  that  rertio  i  of  i5  per  cent  of  the  coarse  grains  in  '  »  ,  Cl* 

the  country  wherein  the  .-lUrplus  oc-  the  province  are  now-  cu'  and  thresh-  E»Bnk  gtlCJUiry , 

curs.  ing  is  well  .advanced  in  the  light  - -  j 

If  -we  do  not  believe  that  ranada  '’f®!’  areas.  Crops  are  turning  nut  fCon-lnued  from  Page  !'»  i 

will  consume  the  surplii.s  pow-er  of  about  as  expected  bu'  with  some  dis-  scope.  .=fudi-ing  the  problems  of  fin-  j 


irs.  ing  is  well  .advanced  in  the  light 

If  we  do  not  believe  that  ranada  ’’f®!’  areas.  Crops  are  turning  nut 


Even  effective  signals  and  dress  Booklet  Dept.  S'K'33. 

ARE  YOU  A  SAFE  .WALKER? 

To  how  many  of  these  questions  can  you  answer  NO? 

Do  you:  NO  YES 

1.  Step  out  carelessly  from  behind  parked  cars  or  ohstruc- 

tions? . .  .  . 

2.  Try  to  weave  through  traffic!  •»»»*»>»  _  _ 

3.  Cross  streets  diagonally!  >»>.>•.,,  __  _ 

4-  Get  off  and  on  vehicles  in  moving  traffic!  t  »  ,  w  _  _ 

5.  Cross  streets  without  observing  traffic!  ■  •  »  ,  k  _ 

6.  Cross  at  intersections  against  the  light!  •  »  >  k  »  _  _ 

7.  Stand  in  the  .street!  .....kkkkkk  ___  _ 

8.  Allow  your  child  to  play  in  the  streets?  .  ,  k  »  k  ____  _ 

9.  Walk  U’ith  instead  of  against  traffic  on  the  road  or  high¬ 
way!  . kkkkk  ___  _ 

10.  Fail  to  use  particular  care  at  night!  m  m  •  •  »  •  ____  _ 

Metropolitan  Life 

Insurance  Company 


or  so  in  the  verv  nea 


LARGE  GAIN  IN 
PAPER  EXPORTS 


he  remoter  fu-  £'r-'.?shopppr  .depredations  a'-e  con-  public. 


and  anc'’  from  the  point  of  view.-  of  the 


.stalled  rapac; 


ture  require  nianj-  times  the  volume 
of  Thai  .surplus.  It  is  t,ant,iniou:ti  to 
voicing  mjr  conviction  tliat  Canadn 
has  under  present  conlitions  attain¬ 
ed  her  iiltini.ite  in  popuiatinn,  in  iii- 


tintiing,  w-hile  some  of  the  light  While  farm  w’tne.sses  w-ere  hear'l 
crop.s  in  we.st-centra  1  areis  were  who  comphiined  of  the  .services  of 

beaten  dow-n  by  hail  T,ate  crops  the  banks  under  ihe  existing  sy.stem. 

and  pastures  have  'letcrior,ited  fir-  there  were  others  w-lm  si.itrd  their 
ther  .and  potatoes  w-ill  be  a  llg'nt  entire  satisfaction  w-ith  things  as 

'  they  are  so  far  a.s  their  per.snnal  c.v- 
The  weather  has  been  periences  were  roncernc-d. 
with  light  precipita-l  \lbertii  (.oTerninenfs  Brief. 

T'*'’  of  tl,e  Government  of 

„ ^  ^  Alberta  was  presented  by  Hon.  R.  G 

in  ennmin-”  *  ^^Pncr,!.-  Rpjf]  provincial  trpasurpr  -Ifter 
1  some  late'cro™s'\in'd  tn  conditions  brought  about 

.ti„n  in  .  i  1  1  '  Ti  ■-  the  hervv  ,iccumulat|oi  of  wheat 

ar,armrisrin  of  ,he  Joiri  continued  as  fol- 

l"pe:.;:'i™d,"S: i  r.oi.nr  to  ^,,.,.1.  • 

the  province  a  great  "The.  Government  is  of  t.ho  opin- 


Ju!y  Export.?  From  Canadt 
'.'aluecl  At  $6,281,525  Against 
23,6.96,712  1932 


O-Mwa.— Tl-e  .1;,,; 

pulp  and  sc--ei:n  i.c 
cw-?,.  al’i'd  •  ’ 

'.vir.h  t  1-143,49;  ,-)•  ;f 

a.nd  .^5'. 5.21'  ..t  .yi, 
1932.  The  ar;o'!n- 
.-'in  last  ’.-,nn’h  w .1; 
812'*. -'‘i]  and  ’c 
979.504  3-  It 

.la pan  w-me  bes-, ' 
.T'llv. 

The  e\7'.VT  o:  pe 
w-as  3.34C95-  rv.-'  .  V 
525  .  '■.■mpi-'e-'i  -.v;t: 

.8,5  69.-,  71  ;n  .t'lno  ! 


19.39  installed  capacitv  reached  the 
From  Canada  ®'  ’’  P  ^-i  the  basis 

>1  coe  A  •  i  ‘’f  thet^p  calfilation.s  oir-  m-iex  nutn- 
>1,525  Against  will  be  329  by  the  year  I'lC 

1932  Throughout  ’he  Domin  or.,  hydro  .s 

—  greatpsi  riei eloiimcr.t  li-.-s  ahead. 

.  .-x  o;-’  of  w-ood  It  w-ill  he  the  protngnnis'  of  the  <  an- 
'  .  1.302  1  12  adian  comme  ri  ial  -cenc  of  the  fu- 

.'.'8".  compare  1  'ure. 

!.""  1.215  ;n  .Jure  During  recent  ye.r-  -.s  hut  na- 
.■  :9.',.5<  in  .T'l'y.  t-iral  the*  >’ie  hyl;--.-'- ' ’-ir  indu’- 
■o  G-en*  B:-it-  try  was  not  excised  .n;  'he  sev.-". e 
s  cw.-t  at  set-i'.ark  ’o  gene-ra'.  ■  ■  .-.'.;r.erce,  ■:rr 

e  I'niied  Eta'ei  i'.s  d.ffic.’ilt-es  gene:' ,  -while  ouire 
Fra.-i’e  and  s-iff;tirn’,  were  n."  .-  .■.it  .i,’ tin-j.,.-’ 

P  in  h-’.sers  in  of  other  indus';':il  .  ;  eornmei-elil 


In  dusfry,  and  in  all  the  oilier  phases  ‘’^'^p. 


of  her  evolvin”  Pfe  Alberta.  —  The  weather  has  be^n 

Were  t.here  anv  murmirs  of  oyer-  L®"'’'’''’"/  'l®'-  !'«>''  precipita- 

produr.ion  duGng  the  thirtv  vears  m  hTi"  "'Jh  T  ' 

...v,;,.,.  _ ..  ■  below  the  freezing  point  in  the  foo;- 


.IS  rw.-t  at  set-i'.ark  ’o  gen 

'  -pe  I'niie-d  Sfa'ci  i’.s  d.ffic.’iltles  g< 
-'ll".  Fra.-i’e  and  s-iffieie n’.  iv-re  ; 
'  p  in  h-’.sers  in  of  other  indus’r 
I  enterprises  in  t 
pe, '-sprint  in  .tuly  speak  to  yo-q  n 
'.-.il'iP'i  af.?5,2.81,-  ness,  according  ’ 
-vith  ?, '■•4 3.939  at  ed  geneiai  index 
m  ar.'i  2, 635  697  at  the  7''  mark, 

-.  1912  Th°  t.'.-iitei  The  index  of  eC 
r  ’he  lilt;:.’’  b-iyer  is  o'.-pr  75 — f.ye 
qi'iityv  being  2-  average  The  - 
The  next  duction  index  ha. 


■  w-h!ch  in.stniied  eap.ieity  inereas.'d 
i,,^hjdro.'  nc^ii.jhle  fj.gui-e  to  over  6,- 

f  ®''9, 1111,1  h.p.'.’  fju  the  (ontrary,  nro- 

\-  the  i"c’s  w-ere  la-inehCil.  develortmeiit.s 
‘ .'Pee.-led  up.  .md  plants  bioug'e.t  to 
.prociuetiyi’y  in  re.-.ponse  to  in.d.-tent 
demands  a.^  Canad'  w-eni  iiresmtibiy 
hL,  'or'.vird.  It  '■  a.s  not  urt;!  tiie  wiiole 

economic  mac’.iinerv  of  'he  country 
cree'  :,u^  Y,:ir\  been  .’Inw-rd  up  arid  a  period  of 
..lie  quire  ,j  .,_p; .  ,, 

I  .1,-  Il'-J.  e  of  O  \  C  r- J’ r.-)'!  1 1  (' t !  On  of 

.mmeim-i  ^  perfecr'y 


rREDERICK  H  ECKER. 
PRESIDENT 


CANADIAN 
HEAD  OFFICE 
OTTAWA 


- ■-  9 


n«lo\v  the  frf'o;Fjn2  point  in  the  foo;-  .  7  i  u  it 

hii:.’  The  heat  W-L  q-iile  genera  -  Pre^n'ed  by  Hon.  R 

ly  of  benefit  in  encouraging  m.itur-  .P'^yn^ial  trea.surer 

ity.  hut.  forced  some  late  crops  and  tn  conditions  brought  a 

caused  reductions  in  yield.  This  nie  her-yv  aectimn  a-io,  of  w-] 
sirua’i.o,:iis  rh.ir,ar’erisrD  of  tho  eoiri  colUmued  as 


SERVING  CANADA  SINCE  1872 


tion  on  the  part  of  the  ritizens  of 


adva.nee  wbirh 


r-.g-es  —0.-  h’-  f'r  ’he  lilt;:.’’  b-iyer  is  o'.-er  lo— 
ias’  ;riOn’h  the  qi.nLrv  being  2-  average 
784.589  0-.  r  a:  ',’1.594  "he  next  duction  inde 

w-'re  ‘he  I'niied  Kingdo.ii  wi  h  240.-  the  average 
,'99  o-,vT  ,-;r  .•431.4'' 1,  A-.:.'Tal  a  83.-  nor  as  fas’. 
3’9  T  5’.’3,p97.  .Arm--;'  ;-a  66  ?93,  a-  interesting  i 


.  ■  T  ■I'.c.eO,.  ..Nrc;--;-  !'a  66  793,  a-  interesting  po;n-  -  U'-nc 
•'11199,3  Tapin  5  1.529  .it  ?58. 472.  ,  pas’  few  mor.tli.-  -  n  ’ 
'"h.na  32  763  s-  3’,,-- 740  r  aiiarl:’'n  ii'isiness  -.vas  -'i:'  f 

nc-.i-rpript  wen*  31  rof.ntries  in  w-hen  mos*  si.,-  ■;  ai  f; 
.1  liy.  still  fioun'ie;.-:  md  'v 

TO  make’inouiry  ii‘@77:5; 

INTO  GAS  RATES 

-  !  i.-  r-vttprv 

A  Direct  Rcr^ijlJ  Of  The  Failure  I  fact  that  the.  rtP.iri.-  in 
To  OMatn  Results  From  '‘fic  devilop-'er,-  wm  1 
B.  C.  Electric  '  i""  Othr*  -.rdustries 


-while  quire 
.  ■-.it  .1.=-  Ti;.-j.,e 
.  ;  fornmerriil 

'.clear  that,  if  the  •.cdumr-  of  power 

•..'d-.i  cu  c  jlat- .  ;.,pp^  ,,  in.diis'ria!  .ie- 

.,  1:  jusr  heiow  ,2-.p,,.p  years  couid  not  ha'.-e 

:i.’  normal.  ]  been  nier.  Do  '.ve  believe  th.m  Can- 
I indu-stry  is  m'  r-.n-nablv  going 
J.-  abo.e  ‘3"  to  sr.iy  where  p  ..s.  fiua-  ;t  will  never 
pctwor  P'-_o- i  get  b.ifk  to  the  1929  .md  19.39  basis 
5VS  :.eeu  aoo.e  r,f  .^e.ivity  ^  As  a  matter  of  fact. 

-'V-  ".oGirn' which  has  rece-.wly  taken 
o-''  pTacp  throiiihout  ‘’anada  is  aireadv 
"  “9  ,  j-rfjpp.p  .j  |j.j  demand  for  hydro- 

1  'ne  .uture  oicrn-jr  power  Aiiril  in  thus  year 
.rom  ce,  11.1.  m  the  demand  for 

tictoi.'^^  nower  ovrr  ’he  month  of  March,  and 

,v.-i;o  yp,^  in  Mnv  there  w.is  a  '!'>c  increase  over 
Its,  Apr.!  ,Iune  showed  a  further  ri=‘’ 

i.T.ned  "tei  eonsumption  and  Inrremen’.s  wii! 

ft  was  .aw.ift^  un'b  uh’cdl'-  continue  a.s  r-anadia-i 
iral  sleep  o.  ron-iitions  in  general  continue  to  im- 
I  h.is  a.rea  ,v  prr,,.Q.  Again,  if  i.-:  rather  signifl- 
newer  and  rant  to  note  tiiat  rf'-^pite  dimin's’ncd 
demand.s  for  power  and  ronseqtie.ntlv 
■p'^hlnd  the  |,,^ver  cons'irnp’ion,  power  prodne- 
1  hydro-elrr-  firm  in  <'-anada  i.s  .-tiil  neariv  19c-r 
less  tf  cvere  :  r.vpf-  what  it  was  in  fooq  r  j,;,- 
s  The  an-  j  been  \-erv  trnlv  said  that  there  is  a 


TO  MAKE  INQUIRY  B 
INTO  GAS  RATES 


.  .  '  ■  crop  areas  in  the  west-rontre.  north-  ‘  i  i 

n  j:  resi.tttn.y  centre  and  the  Peace  River  riictrict..  |  ^ 

i.ttMiie  whoic  -j-firoiighout  the  provinee.  a  great  ‘'^^9  Government  is 
;  Me  eountry  vari.a’ion  of  violds  is  reported.  Cni-  'on  th:it  consideration 
da  period  of  ft^,,  fvili  be  rilrlv  genet. H  thi.s  we^k  civen  to  measures  wh 
he-e,i  in  that  except  in  the  Peace  River  rounfr-y,  '-ho  v-alue  of  t’ae  (  ana< 
p:-o'iu('t:on  oi  where  it  will  start  on  the  25t£i.  Hail,  definite  relnti.ai 

t  perfecr'y  -awfiie..,  and  gi-as.=hoppers  cau.’''d  British  potind  rderlint 


,  Western  Canada  th.at  they  have  brings  alioiit  the  payment  of  a 
I  been,  and  are  being  unduly  penal-  higher  rate  than  .seyen  per  cfnt  is 
.  ized  by  reason  of  the  opinion  too  a  practire  wbirh  defe.ats  the  spirit. 


ion  th:it  consideration  should  he  long  prevailing  in  financial  circles 
gnen  to  measures  which  w-ould  fix  that  the  West  is  a  pioneer  countrv. 
tiie  value  of  the  (  anadiin  dollar  at  in  which  the  risks  of  doing  biisiness 
.some  definite  relnti.anship  to  the  are.  unduly  great.  The  Government 


financial  circles  if  not  the  legal  letter  of  this  pro¬ 
pioneer  countrv.  vision'  of  the  Bank  .Act. 

>f  doing  btisiness  It  ’.vas  stig,gested  in  the  sub- 
The  Government  mission  th.it  the  ronT.ni.'Sion  .give 


the  believes  that  aay  rritira!  analysi.s  I  some  tho'ight  to  the  establishment 


power  further  dama.ge  during  the  week,  hu’  ®brrencies  of  those  rountries  w-'io '  of  the  relative  financial  position  of  ]  of  an  ilfernative  torn  of  providing 


bed  not  f).)p  temperarui'e.s  were  an 


ne  in.p.is'ruii  ue-  setting  .idvan’age  a 
couid  not  have  fj^e  menace  from  fr 
oel!e\e  that  Can-  ,  _ 


import  our  '.vheat  and  other  prod-  western  provinces  and  municipali- 1  credit  for  agriculture  apart  entire- 


etting  .id'.-an’age  as  they  minimized  urns  and  also  with  the  currencies  ties  with  those  of  eastern  provinces  I  ly  from  the  charlered  banks  This 


Bjo'wn  Corp,  to  Handle 
Larger  Wood  Cut  This  Year 


of  those  countries  w-ho  are  rompef-  w-ill  show  a  soundness  of  financial  sug,gestlon.  Mr.  Reid  ex-plained,  w.is 
I  ing  'virh  t'aaada  in  ihe  world  position  as  w-cll  as  .in  ab.’ence  of  made  in  view-  of  present  low-  price.s 
i  market.  The  heavy  discount  on  The  losses  and  a  minimum  number  of  prevailing  for  all  agricultural  credit 
pound  sterling  which  prevailed  u.n-  defaults  for  any  payment  of  prin-  ‘'somew-hat  more  ha/;a,rdous  tha.n 
’ll  recently  and  the  wide  fluc’iia-  cipa.I  or  interoat,  as  to  conipare  cgmmercial  banks  can  be  expected 
tions  in  it.s  relationship  fo  the  Gan-  favorably  with  such  an  ana.lysis  of  to  provide." 


fictnts,  the  eic’- 
rc-ma’.ned  steady 
It  was  aw.ik- 
na’utal  sleep  of 
and  has  a!:-eiiv 
newer  and 


.ttpr’.-  nehind  the 
rp  tn  hydro-elrr- 
i-a.i  less  -'Pvere 
istries  The  an- 


r  he.--  in  the  fart  that  every  day-fj,,p  ,^1  heiwccn 


A'an'o-i-.-er 

fi 

!''♦  ■.-}  tr-  j  rr 

q''<  F  I'-'n  'C  ;1 

thF'  r*‘  \ 


more  and  more  industries  are  find-  duction  %n 
T'ne  apriointmc-n*  of  ing  u-e  fo*.  .-iiid  new  uses  for  power,  ,  Qf  demand 
'-onimi.; sion  to  cm-  that  ih^  mine. ,  ,inre  operated  on  in  j 
'nqulry  in’o  thP|Pntirely  di'to-ept  nasi:,  are  now  ' 
las  ra’o.-.  rh.irgc-d  in  po-.vrr  opcr;,tr,!.  and  that,  by  'de  ^  .j,  ^ 

-Oliver."  was  rero-n-!same  tokon.  our  mines  ate  daily  In  f,,ptjpj,p  t, 
ritv  rottn' il  bv  ’he  ioreastny  both  in  number  a,nd  im-  ,ipjp„'/p 
ttpn,  afifi  it  had  fail- !  pori.inep  .stiranre  .i 

iowe,  larp.s  from  the!  It  may  he  hrca’ise  T  am  so  olosr-  power 
‘to  this  indiistfv  and  because  I  have  p|,r,jrTt;  v 
.  p’-e  jrlent  o’  f  h"  '  a' W'a  vs  l,c<-n  fasr-inaleii  b-.  it:s  earlj  p,^,p,, 

I  i,',  l^•'tel■  that  it  hir-t'iry  ani)  tiic  ternurkabie  develop  c;r,ii ri-ea  of 

•  in],-  til  •.•lani  a  re- itmui'  d  Im:;  made  in  our  lime  Hia'  •  aide  for  t 
•'ll'.  ■■'lid  .ioliii  Keil-  lake  iiniiira.ge  at  those  wtio  suggest 
I  .  api'-.iicil  ill  per- 1  tliai  ue  are  eleetricully  ovor-ilevel- 
'•'li.''.  'oped.  A 

•'.  .Miller  adcocated  A  .slioit  lime  ago  I  gave  my  rea- 
liiile.-  cotiim i.s .;:oii  jv  sons  fot  not  Iteing  seriously  eoueerii-  One  not 

pi  otiui-ial  go,(-i,!i-  ed  o\pr  tliis  tiuestioii  ’>f  otir  irniiie-  iIod.lI  KxI 


udion  %nd  a  temporary  rijrtnilmen’ 


Q’ipopc.  —  Optim:.”ii-  new-s  comes 
from  the  Brown  Gnrpr.rarion  wbirh 
w-ill  possihiy  mean  the  engagement 
of  a  much  l.irgei  wo'-ds  force  this 
coming  Winter  in  nrie.  tr,  h.rndle  a 
cur  w-hirh  may-  re.-.ch  -rictwcort  59,. 

999.999  ,ind  60,999,9'h9  fpr-t  of  lumber, 
or  tu  i-e  tite  sizo  of  li.st,  vear's  o'tt- 
put, 

T.  '•-■  Rerrin.  -who  is  in  charge 
of  n-oods  operaticn.’  for  the  tom- 

pan--  stnto,-:  that  the  la  Tuque  mill 
is  now  v,-orking  fiill  time  m-i  one 
div  reroqfiy  pfodtieed  a  tonnage  of 
37';  tons,  the  larges'  in  int  .=  ingle 
di'i  Hf  stated  that  ■.■  inln  tin  r-on- 
’r.'irt  plans  have  so  far  been  m'ade 
f'lr  thn  I'oming  se.i.-on  mt,  thcfo 
is  ,1  prr.sihility  that  u  wjll  im  nitiili 
are.nti-r  Ih.in  'bat  of  hi.,  ye. O',  wlil'h 


.  adian  dollar  had  a  di.sn.st.rotis  effect,  provincial  governments  and  mu.iii-| 


on  both  The  volume  of  our  exports 
and  price  to  the  producer. 


cipalities  in  Ettslern  Canada.' 


Strong  support  for  establishment 
of  a  central  bank  -was  expressed 


"AVe  'r.elievc  the  rate  of  exchange  whether  this  groat  indu.-try  w-hich  stitu'.ion  "should  have  the  exclusive 
shmild  be  stabilized  for  trade  pur-  forms  the  fotindation  of  the  econo-  right  to  note  issuf  in  C-inida.  "  The 
poses  w  ithout  regard  f'>r  the  value  mic  life  of  M'estern  Canada  can  commission  should  also  consider  the 
of  fheCanadia.n  dollir  in  New-  York  survive  unless  credit  is  more  L'her-  extent  to  which  a  central  ''.rank 
5A'e  belie\-p  that  only  by  the  .stim-  ally  provided."  the  Alberta  Govern-  might  provide  the  necessary  finin- 
ulation  of  trade  and  the  sale  in  men’  brief  declared  in  dealing  with  rial  requirements  of  the  Do-mlnum 
gre.i’er  volume  and  high'^r  price  agrir'iil’iiral  credit.  It  i.s  s’ltei  that  and  provincial  Governments ,a.s  -w-ell 
jpvfts  of  our  priinarv  produc’r  can  the  policy  of  demandin.g  renew-al  of  as  the  larger  m.tinicipalitjes. 

the  foundation  be  1-iid  for  suhstan-  notes  every  three  months  with  a  - — - - - 

ti-il  htisiness  reroveri"  in  Canndi.  consequent  compounding  of  interest,  Yo  bfopex  pipf  pi-a.-vt. 

‘•AA'ifhout  attempting  to  .suggest  "has  proven^a  -never-ending  source  x*rtnrc,iivcr  —  The  'rr,^..,irc  Pipe 
the  prartirat  methods  by  which  ef  irritation."  Po  of  I'anadi  will  shortly  r'eoprn  and 

siich  a  change  in  the  monetary  The  rat”  of  seven  per  cept  had  w-lll  g!'-»  omplovmcnt  to  about  thi,-ty- 
,stanrl,ard  of  flic  t'anadi.in  dollar  heen  fixed  as  a  maximum,  and  Mr. 

might  lie  hroiiaht  about,  tho  Gov-  Reid,  speaking  for  ’he  province,  onsurc  employment  for  ihcss  men  for 
crniuppt  is  of  iho  opinion  th-it  the '  submitted  ‘‘th't  anv  practicp,  of  d*"-  .some  tirn«. 
time  is  also  cipportuno  to  consider  ■ 


question  in  the  Alberta  brief.  Such  an  in- 


might  provide  the  necessary  finan- 
clai  requirements  of  the  Dominion 


TO  BEOPEX  PIPE  PI-AVT. 

Vancouver,  —  The  rre?.«,ire  Pipe 
Co  of  I'inadi  will  shortly  reopen  nnd 
v-lll  gl'-e  employment  to  about  thirty- 
fiye  men  ’The  firm  has  1  contract 
for  work  for  the  Okanagan  w-hicb  will 
en.=tire  employment  for  Ihesie  men  for 
some  time. 


iti  tn  f.vpiiiiii  wIi;,. 

.‘till.  Gonrue  r.  .Miller  ndtoca 
ui:  a  ;  it.l:'-  uGiiiii-.-  (■iituini.sMoii 
'  il|i  ill  lie'  protiin-ial  .go,(- 


If  w-e  are  in  carne.sf  whop  we  refer 
to  Ihe  great  future  aw-aiting  1  anada, 
if  wo  .arc  ronvinced  our  country  will 
ronlinue  tn  grow,  w-c  cannot  but  an- 1 
tiripafe  with  the  mor-t  j-iositiye  is-  ■ 
.siiranrp  a  time  when  the  derpand 
for  power  w-iR  he  such  that  pe  v 
prniectu  will  have  to  he  ronceiyerl, 
new-  enterprises  launched,  and  new 
sourcea  of  r-lpcttic  cnei-g.v  made  aval! 
aide  for  niiill it iidlrious  luirposc.'-.  1 

A  .Super  Searchlight. 


w  ilt  mean  the  enga,'.:rin,  pt  nf  p  mur! 
!-ltget  nun, her  of  mm  to  hamllc  t!i< 
jnc'cprrrl  nit. 

'I  hr.  Hfown  t  ■0rP'O-i1',i"r  i.5  rio-\ 

plmr.-t  fiijf  of  wood  tl|-:r  r-.p,-)-. 
winti-'  operations  .are  *oiQ,-ppt  ii 
ovdi  I  i-i  pc;Kiire  .an  early  ;piitij  ,|r. 
it’.er'.-  at  the  mill 


It  (if  a  n  4.  ’’.xpendittire  o’  money  for  the' 

I  h7i'dio''He  ’"’Tl'i'ia  9tit  of  a  public  un-lertak  , 
ing  of  -1  nrodiictiic  nat'ire  for  the! 
j,  ^  icMcf  of  unemployment.  ^ 

e^rl- '  B  i?  .gciicrallv  acyrpfe-|  th.at  the 
*01  ej-  '  I of  crcdil  for  Goyernment  ! 

■  'iplin':*  ' ''''’denakirigs  and  'he  vita!  indu.s- 1 
'  tiiec;  r,f  t'an-ida  i.s  now-  primarilv  | 
tinder  the  control  o'  the  chartered! 


I .  X  l•<>ll  I  ni;it  1  9 1»  I  I 

n  1. 1 1  t .  1  n  y  .  I  ’,  I-;  I 

'  I  I  t, Mil  im|iin  lei  •  Ii.-I 

Ini  linn  I-  lli.-in  ::  'iiei.i 
I.  l.  -i-'ii  eil  I  Il  ill  I  ’I  :ii 
it  end  K'l.  '  It  -'.'nvM  : 


.  (  .-it  In  h:iiid!y  all  tuch  inutlers.  Iiut  diate  power  .siiritliis.  Heciiiise  I  be-  cun  miK.s  |.-,  ili(>  (‘ituni 
'lie  cniiiuiii tec  u.i.-i  ciiicf  V  (-nneern-  liete  it  tn  lie  of  llie  liio.st  vital  iiii-  ;.jght  of  5,859,000.991  , 
eil  wiili  111!  :  ,.bjc(  I  ii;  lii'iid.  Tin'  ul-  iiorlance  that  we  thoroughly  under-  wliicli  K’nglisli  iiigeiiiiit 
iict-)ii('ii  -.ere  e.'perially  disupp  lint-  stand  tlie  tiydro-electiic  power  siiila-  ,.(1  u.s  u  celestial  nil 
r-d  iii.li  ilie  recciii  oi'eir'.tiu  of  the  lion  in  (-anada  to-da.v,  and  see  it  in  I’mni  its  ;  tpn<l|io‘.ut  in 
( luiip.tny's  new  plant  on  J-'alse  1 'rtiek  |  its  true  persiiecti ve.  I  would  like  to  tion,  its  long  jcncil  o 
hasn't  resulted  in  1  heapcr  ra'es.  repeat  what  I  said  at  that  time  eon-  trace  nies.sagcs  on  flic 


|'(■t-lll('ll  -.-I 

ed  til. It  111 


iiisl.y  eoneeiii-  One  iinvflty  at  tiie  Crnadiiiii  .\a- 
of  onr  irriiiie-  iIod.lI  Kxliiltilioii  'no  one  i.'i  Tornii'o 
Heetiilse  I  lie-  can  miss  I.'  Hie  (iioniioiis  senrth 
lo.st  vital  im-  ;.ijr},t  of  5,850,000,001  eaml le-iiower 
jiighly  under-  wliieli  K’nglisli  ingenuity  lias  ei-ca’ 

•  power  siuia-  (,(1  as  a  celestial  magi  -  I  iiilern. 
and  see  it  in  i-’rom  its  ;  taiulpoiut  in  tlm  exliiiii- 
wotild  like  to  tion,  its  long  tcncil  of  light  will 


under  the 

oon  t  r«**l 

o'"  f 

'■’■Ilk',  and 

nf  lirr 

i-irge 

'  1 1  M 1  i  •  1  i  1 . -. 

We 

yll'll-l 

\I.'l  3  -D 

'  ‘  *11  *  rnl  f>r 

Cl  edit 

has  u 

um|  hir  t'- 

iieliing 

cffccl 

•:du 

90:11  ie  \\i 

dfurt' 

of  1 

I'M.  l!,- 

peo  Ic  uilil 

Ihe  g 

eiirrri 

;  Ki.'h 

’■iis 

■I.  uiid 

Hie 

hand  show  ms  cerning  this  topic  of  so-called  o'.-nr-  above  the  head,?  of  Toropton' 


tha’  V.3,nro'uver  chargc.s  are  higher  production. 


visible  from  the  n'li-’h'’!- 


I  I-P  1  .  till  V  i  llg 
-y  .1  cji-veii  tin-  ruin, .cm  '.lin'd  lislm 

r  n.!  cempircd  y-oh  11011110”  .p  f  '  ]|i,,,i 
lit”  ptet  inn-'  ’•c.Pi  ,  i< ''oriltnc-  * 

'  -der-il  .-”tmmi.'-  'if  'he  ri.riit- 
ir-.r  which  arc  g-etd  pi-cdncina-  On 
'  -■  •  nns-.vick  a.bd  f  ic.ee.  Fdwird  >•,. 

■;  Cl'  being  tts’cdi  r.iska’chewic 
■  .’mnlteft  prod'icer,  but  with  |  ment 
fn-ct.s  of  expan.sion.  1  “T1 


tlnan  those  in  Hamilton  and  Toro-n-,  Inasmuch  as  there  has  been  a  tern-  |  to  points  f-’r  o'lf  cp  r..ike  .f'.-itptio 

to.  hut  .air.  Keillor  said  that  the! -  :  The  searchlighl  i’telf. — i’  eno-.-ni- 

compgnies  in  those  eastern  cities  !  'Frors  a  radio  addresa  before  the  Little  ,  iniprfSSi’-e  as  1  giant  hO’’-'*- 

area'p'.e  toob’.a!n  better  and  cheaper  j  CF.CF^Mo^^  Ind  j  z'^r— is  interertinv  nnd  its  achieve-! 

coal  for  the  manufacture  of  gas.  *  affiliated  autiona.  ment  still  more  so.  I 


'  It  Ml  i-iti.-.  We  yiibr-ii'  thlt  the: 

'  "I'H  iil  of  ci  edil  bus  u  vet  y  dit  ect 

amt  bir  t'-ucliing  efrecl  ,\ti  Hit'  eco-  , 
:  muiiie  welfui-t'  of  Hie  I'anuiliiini 
I'lo  Ic  urn;  the  geiirr.il  imlii-y  in 

'  'hi-;  ristieei,  uiid  Hm  iiniiiier  i-i 

r  '-.liicli  atm  riim(,-it iiiiJiistry,  uni 
I  Hu-  nrlumr,  lu-odiieers  ur(>  servcil.  | 
'  '>idill\  uH'eci-  llic  ecoiiom  (•  life  of! 
'he  liomiiiion.  I 

c  I  lierid'ore  sulmiil  Hill  Hie  • 

'-oiiirni  Ilf  |. re, lit  uiii'  ciirr:  ncy  is; 
,  •  "  mo  1  n'');uil<,  rrs|io’i  il  itily  of 

'1  Hie  lioiiunioii  (;ov''i-ii'n''iil  j’.’i'l 
1  yhoiil.l  ■  c  effc-te,!  t,v  H-c  c<lu:i  I 
'  ,  lislim-'tit  of  ,T  central  '  r  nation, ii  ‘ 
r  '’■”■'1'  '  ! 

t  .Is  I'n  ’pferpe' 

,  On  the  que-tum  of  i-f  i"?’  rit-’s, : 
,  re,q  q-iKle  th^'  follow',-’ -c  stlte-| 


You  can  rCsSt ..  .assured 

:  ??  1;  I '' HF.  ’rtan  ’vho  ic  conlir 

a''  !  _ _ -i _ _ 


n^HF,  ’rtan  ’vho  ic  ronlinunMy 
*  'vorryipo  ahoitt  the  fii’tirr  tan 
neither  make  llio  hest  use  of  his  ahili- 
ties  nor  enjoy  the  result  of  his  athievc- 
merits. 

*i'  Let  iile  .issiiranre  ciury  the  burden 
of  financial  proletlion  for  yourself  ;ind 
those  dejiendent  upon  you. 


Sun  Life  Assurance  Company 
of  Canada  . 


FTcad  rffico 


\!^ontreTl 


“There  is  .q  an,j  deep  convic- ' 


lUAni^IlTP  PAniTAI  I  fiitlons  to  fhrm  and  to  thoFP  of! 

WUKiVllNll  LArllAL  !"holly  own^.d  PiilisidiiirirR  approxi- I 

vnilinii  j  „i,.,tpiy  .ic.nnn.nod  .,11  of  which  in! 
Aim  PAnilllTAD  AP  norninl  condii  it.ns  would  have  vipld-  i 

ANU  CAKlllIlUJ  Ur  "  'r'  M!^U>ry  return  In 

w  respect  to  one  item,  the  erection  of 
IIACPA  ACr'l  IMCn  modern  electric  power  plant  in 

UUJLU  1/1jLL11iIj1/  expenditure  of  about 

$1,000,000,  the  resultant  earninss  i 

- ^  even  in  existinc  adverse  conditions 

Operating  Profit*  Of  $112,987  have  atuply  justified  the  expend!-! 

Compares  With  $813,736  ture.  In  addition  to  thc.se  expendt- 
In  tures  upon  the  prope^ies  of  thecor- 

“*  poration  some  $681,000  war,  invested 

>  na.iT'n  stock  of  an  associated  com- 

CHARGES  NOT  EARNED  pany  drawing  part  of  il.s  raw  mate 

- — - -  rial  from  the  works  of  the  corpora- 

Net  Current  Asset*  Down  To  fions  which  at  the  time  the  invest- 

Ci  iQTm?  pMm  .  ment  was  made  was  paying  siibstan- 

.J  ’  r  dividends  and  which  may  he  ex- 

ItrO  —  “resident  ^conrunenis  peeterl  to  yield  satisfactory  returns 
On  Operating  Difficulties  as  soon  as  normal  trade  conditions 

_  are  re-established. 

Operating  profits  and  working  ra-  “In  the  first  period  of  the  opera- 
piial  of  Dominion  Steel  and  Coal  Cor-  non  of  the  eorporalion  the  results 
poration  are  both  shown  at  sharply  amply  justified  the  forecast  made  in 
reduced  levels  in  the  financial  state-  Ihe  proposals  submitted  for  the  re- 
ment  for  the  year  ended  December  tirement  of  the  consolidated  mort¬ 
al  1932.  and  provides  tangible  evi-  gage  Itonds  of  Dominion  Iron  &  Steel 
dence"  of  the  company’s  inability  to  t'ompanv  and  the  acquisition  by  this 
meet  Interest  charges.  President  .corporation  of  the  assets  and  tinder- 
Slr  Newton  Moore  in  his  remarks  iakinc.s  of  that  company  and  those 
states  that  economies  of  every  kind  pf  Pritish  Mnipire  Steel  Corporation 
have  been  effected  and  will  he  ex- |  and  D'uuinion  Steel  Corporation  and 
fended  wherever  it  is  possible-  Pro- '  Hie  r  .'uilisidiar'.es. 
duction  costs  have  been  reduced  and  .  "■I  lic.cp  results  and  the  declining 

in  every  way  the  utmost  effort  has  dcni.and  for  the  company's  products, 
been  made  and  will  continue  to  be  'ogrthci  with  the  probable  contlnu- 
made  to  meet  conditions  as  they  anen  of  adverse  conditions,  maxle 
arise  and  to  conserve  in  the  great-  'he  further  pn.vmcnf  of  interest  a 
est  possible  measure  the  interest  of  m.atirr  of  most  serious  consiriera- 
security-holders  and  all  concerned  in  ""u  by  your  directors,  hut  in  the 
the  enterprise.  hope  that  there  might  be  some  im- 

Operating  profit  for  the  perirvd  was  provemenf  in  the  later  months  of 
.$112  987.  against  a  profit  the  prered.  the  year  the  interest  due  on  1st 
Ing  year  of  $813,736.  and  a  profit  nf  .M.nrch  and  1st  September,  1932.  was 
$2  296  390  in  the  1931  fiscal  year  Paid.  As  time  passed  without  the 
Provision  for  sinking  fund,  depre-  hope  of  better  conditions  being  real- 
ciatlon  and  depletion  of  minerals  ize/i  it  liecame  evident  that  any  fur- 
absorbed  $605,065.  resulting  in  a  do-  'her  payment  of  interest  or  any 
ficlt  of  $492,078.  against  a  net  profit  attempt  to  deal  with  the  sinking 
a  vear  ago  of  $226,368.  Interest  pay- i  fund,  the  instalment  of  which  would  ! 
nients  further  absorbed  an  amount  become  due  on  1st  .lanunr.v,  puM.  ; 
of  .« 681  602  increasing  the  defirit  in  !  "oiild  result  in  impairment  of  work-  : 
$1  173  681. 'against  a  deficit  a  yean 'ng  capital,  which  would  not  be  in 
a-'o  after  interest,  of  $572,129.  Pre- , 'he  interest  of  the  holders  of  the 
viotis  balance  was  brought  forw.ird  I  ^'''’"'•ities  of  the  corporation, 
at  $305,696.  and  with  the  year's  de.  |  Profits  Reduced, 

fieit  of  $1,173,681.  there  remained  a! 

net  debit  of  $867,712  to  be  carried  As  will  appear  from  the  profit 
r  nn4  loss  nrroutit  suhniittcd  lipre- 

Profit  and  loss  figures  for  the  past,  I  "'ith  the  gmr-s  profits  of  the  co,- 

3  years  compare  as  follows  :  j  poration  and  its  suh.sidiary  com- : 


Compares  With  $813,736 
In  1931 

CHARGES  NOT  EARNED 


_  the  financial  times,  MONTREAL,  AUGUST  25.  193.>. _ 

Main  Factors  in  Economic  Conditions 

Continued  Favorable  for  Month  July 


By  SYDNEY  B.  SMITH 
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1919  '20 '21  22  '2T'24•^5  '?5  ■27  '2S  '29  '30 '3i  '32 '33 


511  PLACE  a'APMES,  MONTREAl, 


PAID-UP  CAPITAL  AND  RESERVE  $4  500,000 


clean  up  o'ojecfionable  practices  be-  total  cost  were  generally  .iccept- 
fore  the  cleaning  can  be  done  by  ;  able.  The  Kxchange.'s  onl.v  rule  was 
anyone  on  the  o'.itside.  It  would  ''adequate  margin."  .Now  50'-,.  jp  re 
he  rldiciiloiis  to  imagine  that  the  quired  for  the  small-timer  with  a 
federal  ihreat  dirl  not  hurry  these  ;  debit  balance  of  $5,ooo  nr  less; 
reforms  and  make  them  more  bit- ;  is  the  mi,n'inu;ni  for  hnlances  above 


1932 

1931 

* 

t 

On^r  prof 
.xHedurt  .  , 

112.987 

813.736 

665,06.) 

.587.368 

Balance .  . 

0492.078 

226,368 

Int. 

681.602 

798.497 

Balanr«> 

dl. 17, 3,6m 

d.572.129 

Prev.  bal 

.30.),96a 

878,038 

P.  &  L  bal 

0867.712 

.30,5,963 

Hows:  !  poration  and  its  subsidiary  coin- :  The  six  major  fartors  summing  up  the  trend  of :  for  the  general  nature  of  the  a.dvamce.  Despite  the !  it 

1031  lasa  i  pauies  in  the  past  year  were  reduced  economic  conditions  were  mainly  favorable  in  .luly  com-  reaction  in  the  latter  half  of  the  month,  common  stock  |  s 
j'  J  to  $112,987.11,  There  was  const  ■;  pared  with  the  preceding  month.  The  Financial  Times  prices  averaged  much  higher  in  .lulv  than  in  .Iiine  The 

5R-’aRS  cif  $568,615.19  after  ;  index  of  economic  oonditions  was  98.7  in  .Inly  comparel  gain  in  productive  operations  especially  in  industries 

‘  :  !  making  provision  for  all  interest  with  95.8.  The  gain  in  wholesale  prices  was  especially ,  engaged  in  the  manufacture  of  production  goods  was  . 
226,368  1.3.3T.893  j  charges,  hut  before  making  provision  notew  orthy  both  from  the  extent  of  the  increase  and  ;  characteristic  of  the  month.  ” 

798.437  679,4-18  j;jnj;jng  fund  and  depreciation,  i  H 


ing.  hut  the  Kxchange  was  ■fight'jig  ,  that  figure.  (This  also  protert.s  the 
its  own  aihuses  even  before  the  :  solvency  of  .-.lember  hnufes  byelini- 


Exlt  the  JuTenlle. 


innting  the  temptation  to  .sprea.d 
margins  dangerously  thin.)  Addi- 


Anthropoiogists  will  be  interested  ,  '‘'’’’''J  margin  requireiuents  arp  irn 
n  the  new  rules  which  are  expected  I^'^Dd  ori  snort  positions,  on  ser'iiri- 


ir  sinking  fund  and  depreciation,  I  to  abolish  that  picturesque  Play  ,  low  prtrp>.  r.n 

".\ftcr  the  most  earnest  consider-'  Measured  hy  the  kndex  of  econ- i' prices  is  favorable  for  cantinued  re-  pared  with  94.70n,nfM  and  the  ex- '  hoy.  the  old  type  of  customers' man.  :  an  active  market, 

tinn  the  directors  of  the  corpora-  omic  condition.s  perpared  for  The '  R'R’ver.v.  terna!  shipments  of  woodpulp  and  |  One  variation  was  the  ‘‘•"FRaging ^  •4' 


and  depletion  of  roinerala. 
d — Defirit. 


30.d!96:>  8T8.03R  ••  afion  tho  directors  of  the  corpora-  omic  conditions  perpared  for  The  ‘  terna!  shipments  of  woodpulp  and  variajion  was  the  i  t? 

4.-.  nn.  n8fi7“7i'»'  “8^8.433 ^ docided  that  no  oiher  roursc  ,  Financial  Times,  further  bett'-rment  ‘  information  regarding  busi-  shinsrle.^  showed  a  gain.  The  output  princeling  v/ho  got  a  job  in  a  from  v.avl^  rnTe'rY^;^  "n? 

na.  aSfi.Ai-  3  ,.  Submit  its  T„u-  tT...  operaDons  is  not  entirely  com-  of  newsprint  was  ISO.Sfi?  Ions  com-  er  s  office  because  that  was  the*  interest  on  de- 

*-Prodsion  lor  sinking  fund,  dsprsdation  ,^1  the  holders  of  il.s  securi- I  aHTTm^d  in  .  il>.  n  mu  ng  the  pjete.  it  is  evident  that  the  resump-  pared  with  171,419,  The  output  of  for  obtaining  the  trading  a*'- 1  ^  ;  A. 

lineraK  •  ,1^5  3^^]  r,,  35;]^  fr,,.  their  mn- '  showing  made  dur  ag  the|tion  of  industrial  adivitv  was  con-  electric  energ-  was  1.442.660,000  k.  count  of  a  rich  dad.  a  doting  otint.  j  t  etners.  lai.'-  is  de 

sent  to  the  following  proposals,  rhe  peennd  q'iiarter.  Owing  mainly  to  tinned  in  Tuly.  .-.nd  the  recovery  of  w.h,  compared  with  1,370.913.000  and  '  a  high-flying  college  chum  He  | 
nee  sheet,  current  ae-  pj  which  bv  them  should  the  recoverv  of  the  la;  t  four  months  the  second  quarter  extended  in  a  exports  of  power  showed  a  consid- 1  Fl'dn't  have  to  know  the  s.?curity|  , ^  A*  and-  into  the 

$7,798,752.  against  $8.- - r..-,r.rUtin-ic:  nr=  n,,  nUr.,,!  uiost  .sa i i.c f, r torv  m.TnnAr  I  or..Ki„  markets,  he  h.nrt  to  kjiow  the  right  r®"  market  where  It  wa,-  one  of  the 


hies  and  to  ask  them  for  their  con- 


Financia!  Times  further  hptt°rinenf  "  niie  in-ormaiion  regarding  oust-  shingles  showed  a  gain.  The  output  princeiing  wno  goi  a  ,ion  in  a  oroK-  • 

..  .  J  .  ,  .  ...  ness  operations  is  not  entirely  com-  of  newsprint  was  ISO., 387  Ions  com-  c’s  office  because  that  was  thet 

was  attained  in  .ul>,  con  inumg  the  piete.  it  is  evident  that  the  resump-  pared  with  171,419,  The  output  of  price  for  oibtaining  the  trading  ac-j 
excellent  showing  made  dur  ag  the|tion  of  industrial  activity  was  con-  electric  energ"  was  1.442.660,000  k.  count  of  a  rich  dad.  a  doting  aunt.  |  A*' 


’  R’®*’'’'*  sent  to  the  following  proposals,  rhe  second  q'iiarter.  Owing  mainly  to  'tinued  in  Tuly.  .-.nd  the  recovery  of  w.h,  compared  with  1,370.913.000  and  '  a  high-flying  college  chum  He  | 

On  the  balance  sh^et.  current  ae-  .^ppp^j^^^pp  which  by  them  should  the  recoverv  of  the  la;  t  four  months  the  second  quarter  extended  in  a  exports  of  power  showed  a  consid- 1  have  to  know  the  R^'^eurityj  .  ^  ^  "nd-  into 

ts  stand  at  $7,798,752.  against  ipfi3p]p  jf^p  corporation  to  coniiniie  economic  c.onditio'.is  are  on  .about  most  satis f  ietory  manner.  j  erable  increase.  1  markets,  he  had  to  kiiow  the  right  •  ^  "  .*'*^*^  '  'me  of 


449,500.  while^  current  ''R'  operations  without  the  appoint- .  the  same  footin,:;  as  fn  .August.  1911,  4-  v  js  j  pixporis  were  n 

total  $6,401,735.  against  $l,ol  1 .40' .  .  pjt  3  receiver  nr  liquidator  nr  '  with  the  differr.nn  that  t)ip  move-'  The  expansion  in  the  industries  |  compared  with  $46 


leaving  net  working  capital  at  $1. 
397.017,  against  $6,932,100  n  ycai 


previously.  It  should  be  noted,  ho\y  |  jmp.qjrment  of  its  prestige  ‘  economy  is  enjoying  a  rapid  recov-  times.  riie  primary  iron  and  steel  mineral  production  were  mostly  re- j  rollicking  dice  to  give  him  a  seven. 


ever,  in  explanation  of  ihe  rise  in  position  as  a  going  concern."  1 

current  liabilities,  that  whereas  a;  .  ,  4  *  .u 

v4r  ago.  there  appeared,  as  a  sep-  |  H  '^  common  knowledge  that  the  ' 
eme  ilem.  special  bank  loans  atIVF'irs  1931  and  19..2  were  periodi 
$  .530,000.  assumed  as  part  of  Uabi- ,  ^”nng  which  the  most  adverse  con 


true  that  about  the  middle  of  tv'ity 


industry  exhibited  co.nsiderable  re-  actionary,  although  the  (xports  of  ^nother  manifestation  was  the  go- 1  _  *  >  *  ien-..ing  or 


years  1931  and  1932  were  periods  ! 'as'  month  a  shar|.  setback  was  ex-  was  49.00U  ton? 
during  which  the  most  adverse  con-  !  I'f  rienced  on  coniiiKxiity  and  stock  |  6(  a  in  .Tune  and 


ditions  prevailed,  and  these  years 


1  lies  ui  yuiiiiu  4  _  johoriiiiro  I  provide  no  real  guide  to  the  earn- 
tion  Limited,  secured  hy  debenture  •  in 


stock.  and  hence  not  included  as  a 


ing  power  of  the  corporation  in  nor- 


biovK.  dull  *  honL-Imal  circumstances, 

rurrent  liability,  this  >car.  hank 


1911,  4S  is  ¥  JS  j  iTxpnris  w  ere  nearlv  $51.900.000. 1  People.  Office  routine  was  not  for  P'''"’*‘  reasons_m  promoting  the  1929 

nove- '  The  expansion  in  the  industries  i  compared  with  $46,500,000.  while  a  !  h'm.  He  w.is  often  to  be  found  Llif  jp  j'.'' ^ '  -  Jh  is 

any  intervening  agency  which  ment- at  that  time  was  downward,  engaged  in  manufacturing  rroduc- 1  gain  was  also  recorded  in  imports,  i 'he  carpet,  in  a  tense  circle  of  col-  restrietinA'th 

would  involve  unnecessary  expense  whereas  at  flie  itrcsent  the  social  tion  goo-l.-t  was  .nn  omen  of  better  Indicators  t.ieafiiring  the  trend  of  calling  fervently  for  the  .•  ^ ^  memoers 

ecov-  times.  Tlie  primary  iron  and  steel  mineral  production  were  mostly  re- ; '■'oHicking  dice  to  give  him  a  seven,  prAhimiil-  balances 

industry  exhibited  ro.nsiderahle  re-  actionarv,  although  the  (xports  of  ^PRTther  manifestation  was  the  go-  ‘  >  ..  ^  ien-..ing  or 

lie  of  tvity.  Froduction  of  steel  ingots  nickel  a't  Ib.SOl.nno  pounds  remain-  S^Her  witn  pep  aad  personality  no 

s  ex-  was  49,nfib  ton?  comyare  i  with  31.-  ed  at  a  high  leevl.  The  tadex  of  the '  end-  '''■ho  knew  the  funniest  stories  In'H'i'l'ial--- 

stock  I  60ri  in  .Tune  and  the  pig  iron  outmit  production  of  foodstuffs  showed  a  I  and  best  speAk-easies.  who  had  more  up  p„fprr„H  o 

it  the  wa.s  31.700  tons  romnared  w  ith  857. ,  decline,  sugar  outplit  being  down  "'ays  of  getting  into  homes  than  a  r-L,i,„-..  „iro4.Hv  »  ■  n-  » 

,  was  i  Constriction  (onirart  awards,  con  from  the  high  level  of  the  preceding  Fuller  Brush  man.  who  could  charm  !  foat 

oraryitrary  to  the  .normal  sen.sonal  trend. '  period.  Raw  cotton  and  crude  pe-  »  sparrow  off  a  limh  or  a  block  of  44  '  t44!!  'he  ''f" 

ape-!  were  $12.6.52 'lOO,  compared  withtroleum  for  further  manufacture  A.  T.  &  T.  out  of  a  lock-box.  4’  44 


1  money  for  the  account  of  non- 
j  banking  institutions  or  individuals. 
How  effectively  can  these  rules 
be  e.n forced  f 


$4,530,000,  assumed  as  part  of  uabi- j  nrevaiicd  and  these  yptI-c  I  exchanges,  and  it  is  luobabie  that  the  wa.s  31.700  tons  comnared  with  857. ,  decline,  sugar  outplit  being  down  "'sys  of  getting  into  homes  than  a  r-“  n,  » 

litics  of  Dominion  Steel  ^  provide  no  real  guide  to  the  earn  :  od'.a.nce  in  busines.--  operations  was  i  Constriction  i  onirart  awards,  con-  from  the  high  level  of  the  preceding  Fuller  Brush  man.  who  could  charm  restrictloni  have  trien  iif 

tion  Limited,  secured  hy  ri^'-nlure  |  ''‘^"Yotor  of  The  interrupted.  Temporary  !  trary  to  the  .normal  seasonal  trend. '  period.  Raw  cotton  and  crude  p^  a  aparrow  off  a  limh  or  a  block  of  4  '  '  "rke^ 

stock,  and  hence  not  included  as  f  ! ’4,  ‘  "rcumst- 11^0^  .setback.s  are  normal  for  such  a  pe-  were  $12.652 'ino,  compared  with  troleum  for  further  manufacture  A.  T.  &  T.  out  of  a  lock-box.  ^  .4  dn  ®  '  ’ 

current  liability,  this  year,  bank  41,  *  j  .1  M'iod  and  there  are  reascn  i  f(u-  hep-  $^.*^^(1,000,  Kyportp  of  plank?  and  showed  marked  eains  after  season  I  rramniniF  Thekr  Strle-  ^ 

loans  appear  as  one  item  at  $5.88^.-  ‘It  ''ill  be  seen  that^  during  the  . economic  recoverv  willihoar-ds  were  116.1Sn,nnn  feet,  com-  adjustment.  c.  a  ♦  .  n  v.  n  '  *  ♦  ! 

■  1  he  balance  sheet  shows  property  ties  of  the  corporation,  after  nuikj  ”pp,a,  "-outmodit.f-  end  NR  A  011(1  tkc  N  Y  ExchoflSe  T't'  *  Widely  Extended 

account  at  $32,167,554.  against  $32.-  "is  provision  f.u-  hank  interest  and  .pmonstr.qted  In  a'  U/IU  C/ltf  iY./  •  Isiy  the  powers)  must  com  ,  - 

874.523.  Inventories  .at  $5,500,116  dcpreriation,  amounted  to  apiuoxi-  wcoklv  indexes  apiilicalde  From  The  Bu^tne.  w«k.  I  pletely  revamp  their  mode  of  life.  Xo-,.-  York,  --  Constituting  one  of 

romp.are  with  $6,268,191,  .Accounts  !  lua'ely  4^2.5  times  the  amount  ic-  conditions  in  the  Cnited  States.  ;  customers  the  outstanding  life  insurance  tran.~ 

leceivahle  at  $1.66o,169  i  4r4t^  chVro'cs  *on  a^l  theV,  iirr^'ceiH  ‘'•’‘h  'hese  fac- j  .New  York. --Soon  after  the  New  i  ed  By  then  the  Senate  Currency  securiMer  i'n  ^fhe*'b'”oswcrs  '1'®  ''ear.  an  u)ovard  revi- 


>ear  ago  of  $904,825.  'he  a7eiage  earnings  of  the  PT'^'Pet -  I  -[-jjp  ,.]oso  alignment  of  lui.si 

1  he  balance  sheet  shows  property  |  tics  of  the  cnrpoiation.  after  nuik-  |  jjp^-  opera tio-is,  commoditv  iLml 
account  at  $32,167,554.  against  $32.-  '"s  provision  f.u-  hank  interest  and  .pmonstr.qted  In  a 

874.523.  Inventories  at  $5,500,116  ; 'iepreriation,  amounted  to  approxt-  ,n,,^xes  applical.le 

romp.are  with  $6,268,191.  .Accounts  |  iua'el\  4^. .i  time.-  t.ie  amount  ic-  ronditions  in  the  Cnited  States, 

leceivahle  at  $1,665,169  rompare  ,  "'"led  (.i-ll.i.-a.)  to  <  '’'ei  tlie  m-  advance  in  e.uli  of  these  far- 

wifh  $1,354,347.  and  total  assets  at  fercst  charges  on  all  the  6  per  eeiit  March  to  mid-.luiv  and 

$17,391,482  compare  with  $48,271,333  ;  rtehenlure  slock  ami  bomi.s  s-ub.soqiienl  reaction  is  a  well  known 

at  December  31.  1931.  islanding  in  the  han-.is  of  the  public.  ,  .  anadinn  weekly 


go  plnce.a  and  do  things. 

Bi?i  Metropolitan  Life  Group 
Policy  Is  Widely  Elxtcndcd. 

New  A'ork.  --  Constituting  one  of 
the  outstanding  life  insurance  tran.~ 


tors  from  March  to  mid-.luiy  and 
s'lili.soquenl  roaetKkn  is  a  well  known 


matter  of  record. 


rative  working  capilal  fig- |  Comparable  results  to  those  for  'he  :  5.„r,j,.:^n,ly 


anadinn  weekly  ■ '"0"-l'ors  cb^Petl-L,.; 


digested  its  investigations. 


'!  can't  even  communicate  with  their  surance  program  hn.s  tiecn  made  b 


prelirns'ivc  to  measure  ilm  trend 


7.798.7.12  S.449,aon  11,280.787 

6.401.73.)  1,. SI  7, 400  3.7.S9.6.S0 


urcs  follow  herewith  ;  ;  4'-'  "PO''"'"''  expect-  j  i,,  measure  ilm  trend  so 

1932  1931  1930  ;  ed  111  t he  f u I u  10,  w  hell  normal  coiiu  1-  ^  j,  able  that  a 

,  urr  7.79I7.S2  8.44Un  1 1 .28^0.737  i ’‘44 „  •''''""■'n'  -‘"'"e  of  affair.?  Oblaine.i  on 

rurciiai))  SCOUTS.-)  1,317,400  3.7.39.6,30  ;  ‘‘1  be  properties  of  the  corpo-a-  this  .side  o:'  the  lino. 

•  _'tion  and  iis  sulisidiaries  are  in  good  While  biisine.is  operations  i.n 

Work,  cap  i„397.oi7  6^9^100  T.-=>2i.o8.  ,  piock.s  of  cnuad.i  reache  1  a  low  point  in  the 

j  raw  materials  to  enable  them  to  ta’KO  first  quarter  of  the  prc.sent  year, 

.Ask  roslptmemeuL  |a.dvantage  of  any  improvement  in  fi,p  index  of  econoiii'ic  conditions,  a 

In  his  remarks  Sir  Newton  W.  |  busines.s  conditions  that  njay  dc-  composite  of  six  major  factors. 

Moore  sa.vs  in  part  :  ,  velop  in  the  near  future,  signs  of  touehiai  a  minimum  point  in  .tune. 

'  In  the  conditions  which  have  :  which  are  now  apparent,  contracts  '  It  i;  an  inirresting  fact  Cant 

come  aihoiit  as  a  result  of  a  world- :  for  sale  of  large  (|uaniiiirs  oi  ore  i.ndustrial  luoduci ion  in  tlie  prin- 

w  ide  depression  in  business,  it  has  ,  now  in  abojaticc  will  Vinonie  active  (-j-ai  count;  ;r.;  tia.-.'^ed  thr  turning 

heconje  necessary  for  the  corpora-  jas  soon  as  ronditions  in  tlie  I  nited  ,  point  of  the  dcpiession  about  onC| 
tion  to  ask  the  holder.?  of  its  6  per  St.ates.  Great  Britain  a;id  trormanv  ;  y^^r  ago,  'Omiiiions  began  to  im- 


tbere  was  an  ciuricmic  of  gasping  margin  client?  at  home  w  ithout  "ex  Scars  Roctoick  At  Co .  of  ciucago 

fiom  (|uitc  .  different  cause.  Some  I  control.  (It  is  permission  in  writing."  Such  ,  III.,  which  nrmounccs  an  increase  if 

ironoc  l.ist  polluted  the  trading  ''"uhtfii!  wuether  speculation  could  pmployee.s  cannot  lae  hired  w  ithout  :  approximately  $7,2oo,iiiiii  c.oif-i  a-rc 

floors'  fresh  air  with  to;ir  gas.  driv-  f'""  resirained  under  .NTR.A.even  permission  of  the  Exchange's  I'oin-  for  about  7.1)0"  puiployees  located  in 

ing  2.000  i>or.<-ons  to  the  street  if  the  licensing  power  were  .qvok-  mittee  on  Quotations  and  I'ommis  . -several  linn-lieil  communuies  in  t’i» 
whore  they  coughe  l.  w  iped  stream-  act  coxers  trades  Indus- 1  sjons.  Employment  must  be  for  at'Fnited  States.  Tim  tot.il  etouii  life 

ing  eye.s  and  talked  bitterly  of  radi-  s'ibdi3 isions  thereof:  thei  i^as,  months.  mininiMm  salaries  instire-nce  held  h\  Sear?  Boctoi^k 

cals.  The  rountry  got  a  langli  from  "n  association  of  free  ni,,.,,  pp  observed  Employment  as  employees,  is  now  a)>pr  i\i naicl; 

the  ineident  l>ut  there  w.a.s  noth'.ng  "Fronts. |  elerks  hecati.'.e  of  husiness  brouglit  $35,000,000. 

fiin.ny  aboir  the  gas  .ettack  to  ibej  a  v-oluntary  organi/at Inn.  the  to  the  office  is  forbidden  Travel-  The  entire  program  vbi-'h  is  bcin- 

Exi  bange  management.  Since  miil- 1  F,xchange  has  almost  unlimited  ling  solicitor''  o!"  commission  busi  underwritten  hy  tlie  Mctro-pnii' ip 

lions  of  c'ltigens  waxed  incligna.nt  i  power  over  its  members.  It  is  cm  ness  will  not  be  approved  lafe,  is  cooperative,  witii  p-iinto' c- 

o\rr  lo.sing  bets  on  s  ock.?.  Wall  i  pleying  this  power  In  an  attempt  to  Formerly  margins  of  25T  of  the  and  emplo.iees  .sharing  the  er  s: 


cent,  debenture  stock  and  bond:?  to  |  correct  ihcnipclves. 
consent  to  the  postponement  of  its 

obligations  with  respect  to  payment  ffp  S  ITl/  I  ITHinm  PUT 

l„s."S3."’'r HEAVY  LUiyiBEK  CUT 

i935  (both  dates  inclusive)  and  to  I  p/xf)  tTAnTUrDM  M  D 

rst‘:iU!mrf^srs."nnr"9^^  FORNORTnEKN  N.B. 

"When  Ihe  corporation  was  formed  j  - _  • 

in  1930  authority  was  given  for  the  ;  Operations  Corrtinfr  Winter  Tc 
issue  of  $13,500,000  of  ilicse  securi-  n.  vVell  In  Excesr-  Of  Any 
ties.  Of  this  amount  $1 1 .4 1 7,.',.50  ' 

was  allocated  to  the  retirement  of,  Kercnt  ocas  n 

the  same  amount  of  -5  per  cent,  con 

solidafed  mortgage  bonds  of  Domin-"|  Campbellton.  Lumiier  operators  of 


;'ir!  all  demonstrations  of  animotity.  | 
I!e‘'orms  in  trading  adopted  'ay  t  '.e  ’ 

prove  in  France  and  Germany  aimut  i 

hat  time  and  the  lowest  index  for  '''7';  ’•I’  .’r-aetiees  whteh  fM."Oj 
Great  Ilriiav.  was  registered  in  -he  ■'4.'^''  P"H,r  ann  its^  off-ci.ilU 
l.nst  quarter  of  1932.  Industrial  op-  'rl’'';  '=1''?' 

eration.s  in  t’le  rnited  tRtate.s  were  at  '''Ir""  ''"''a'"-  "7"  barre.i  ay  . 

a  bow  level  in  M.ircb  of  the  pre.eut  ■’  ,1"  ""•’7="'  7;-. 

vear  but  aecording  to  the  industrial  0"'7O"'7ait.".  the  nuis-nnce  of  h.gn- 


1832 


produetion  index  of  the  Feieral  Ke 


t'ressure  and  bow-rost  cn.stomers 


in  1930  authority  was  given  for  the  ;  Operations  CorrtinfT  Winter  To  the  depressiivi  was  readied  in  .lul.v, 
issue  of  $13,500,000  of  Uirse  seetiri-  Well  In  Excc-V-  Of  Any  inonibs  recov- 

ties.  Of  this  amount  $1 1 .4 1 7,.').50  '  n  ''''T'i''  'o 

was  allorated  to  the  retirement  of,  Kerent  oeas  n  Fnited  States  b;;t  improve. nent  h.i.s 

Ihe  same  amount  of  -5  per  eenl.  con.  also  been  shown  in  most  of  the 

solidafed  mortgage  bonds  of  Dom:n-"|  Campbellton.  Lumiier  operators  of  commerrial  .':nd  imiusiri.il  c.miu- 

lon  Iron  &  Steel  Company  then  out-  ;  this  distrirt  are  ani:ripiting  a  i-ut  tries.  The  reeoverv  of  c.q.naii  i  i.?  de¬ 
standing  and  approximately  ?2.082.- ‘  winter  of  1933-34  far  in  pendent  upon  conditions  of  other 

450  to  assist  in  providing  fnnd.s  for!  '  ,  countiie.s  and  csiieciall.)  of  Gre.it  . 

a  cash  payment  to  the  holders  of  i :  Britain  and  Urn  Cnited  St  itrs  w  hirh  -3  happy  bunting  ground  was 
these  consolidated  mortgage  bonds.  |  ye"7s.  Large  cuts  w  il  be  made  both  ,].|p  customers  tor  our  ex  dr*7^P"  to  ask  o^  a  "PPO''^'  legisla 

the  retirement  nf  Receiver?’  certifi- ■  on  the  north  sliovp  nl’  New  Bnm3-  portable  proiiurt?,  srs.-sion  which  .i-low  it  to 

cat.es  then  outstanding  and  the  liqui-  i  Gsipe  Peninsula  by  the  '''  ^  ^  assess  new  The  roving  eye 

dation  of  other  liabilities  undertaken  j  j  ‘,s  cnmninic?  of  these  local!  I'er-''te  Um  rcnrtion  in  the  latter  ".4 

by  the  corporation.  j .  '  ,  .  h-alfof  the  mouth.  Cie  ris^  iuw  eoie- 

"Of  the  sectirities  Issued  ""lor  '  eM'^'m-lte 'of  the*  touil  is  mif  P7irrs  over  the  preee.iina 

this  authority  $6,887,557.87  were  » x-  L  vatic  hi  «''-)*■)  '-et  it  wi'l  be  f.-ir  ^reot-  '""P''' 

changed  for  an  equivalent  "tnoiinf  4  seisons  '  i  taeular  'I'he  index  moved  up  fr,im 

of  consolidated  mortgage  bonds  out-  ‘  ‘  '  'd  .  ' .  ’  '’"  I  '''  more  than  4 

standing  in  the  hands  of  the  public,  -lohbcrs  of  the  d.iferent  concerns  Seven  of  the  major  grotips  ae- 


serve  Bullcttn.  the  lowest  i  o;nt  of  '"7"  c  curbtd  pool  an-l  syrdu  a-e, 
the  depressiou  was  reached  in  .luly.  '’P''7n-ors  must  disclose  thetr  tu  , 

1932.  In  the  le.M  :our  months  recov-  'p"'""'-"-  '-'p  "I  7-3.v.ng  of 48  romt.^ru- 
1  i-n»)iri  in  Mw"  nion''y  intu  ?ccurif>  traa- 


1933 


ing  i=  curtailed  I 

These  moves  spotlight  ma'.or  i 
problems  of  the  Fxchange  A  minor 
irritagit  is  possibility  of  a  new  state 
t.nx.  The  geui.qi  tribe  of  Tanimanv, 
which  has  long  used  New  5'ork  '  it,' 


Street  as  .3  victim  whose  cries  | 
would  be  generally  enioye-l.  A  ' 


various  companies  of  these  'oO'Oli'  k.,,.  L  t'ic  ris'  tu  whole-  Street  as  .3  victim  whose  cries 

ties,  it  is  said,  ami  although  an  ac-  n-ircs  o\m-  tlm  n’'e''eiina  "'""I'l  h‘'  generally  enioyc-l.  A 

curate  estimate  of  the  total  is  i... ih,-,-!  heavy  .Mock  tnnsfer  fa.v  was  sug- 

available  a..s  yet.  P  will  be  f.a.r  great-  ^  P-ntb^  ,4vrd  up  from  I^p'^'pI.  Wal,  Street's  retort  was 

er  than  for  timn>  season,-.  |  ^  ^  ^  characteristic.  r.nofficially  it  re- 

-lobibers  of  the  different  concerns  „  ^  Seven  of  the  major  grotips  V'-  '''''P''  '3"  "H  threat— that  of  moving 


er  than  for  m,an>  se-isons. 

-lobibers  of  the  different  concerns 


$4,530,000  were  exchanged  for  the  "7e  already  prep-iring  to  enter  the;  gjcitered  edvnnres?  w'lile  iron  and  ''’p  Stock  Ex-hangc  out  of  tJie  state  | 

same  amount  of  consolidated  morf-  "'""ds  with  crews  of  men.  for  Ihe.  |  tj-,e  rem-aining  groirp,  was  u-n  'Once  there  wa.-,  c\e,n  talk  of  f.lght  1 

gage  bonds  held  hy  the  banks  as  so-  P'trposc  of  putting  into  condition  the  '  f-^a.nged  Tbc  .greatest  ga.in  ".as  .  'o  Montreal  ) 

ciirity  for  loans  to  Dominion  tSeel  P'3mps  ana  provicrticr  for  the  win-  pjj-,.^vn  b'  vcgcti'ile"  products  in  .  Ht^yPtc  grinnei  as  the  rumor-. 

Corporation,  repayment  of  which  was  'P7's  aciivittcs.  and  B  is  expected  |  paj-t  ju.-?tifiPd  bv  parti.al  crop  failTire  d'stnbut'Ors  rni-cd  the  word  along 
undertaken  b.v  this  corporation,  and  H'"'  "^p  potliest  lobhers  will  be  at  '  f,-,  drought  tieasured  by  the  of-  They  chuck.-cd  outright  when  the  j 

the  remainder.  $2.082.446  66.  were  is-  "’"rk  within  a  week,  getting  an  early  fipjq]  index,  common  stock  prices  "f  Ne'"  'ersey  and  Delaware, 

sued  for  the  purposes  set  out  above,  start  on  their  extensive  operations.  |  aver-a.ged  11  -5  pc.  higher  in  .Tuly  '"ok  the  rere7t  seriously  and  offer-' 

"Arrangements  'vere  made  with  Officials  of  sevea!  companies  have  1  tune,  the  record  being  P"  'Iip  Excb-inge  sancluary.  How- 1 

the  bankers  of  the  corporation  for  "^-gted  that  although  definite  and  :  somewhat  nmdifiefi  by  declines  i-n  P'ei.  the  sa,g.3ciou;-  gentlemen,  who, 

advances  required  bv  it  and  for  Hnal  instructions  b-ave  not  been  is-  I  tne  latter  part  'Y  the  month  under  7un  the  Ex' h-'inge  want  no  argu- , 

other  immediate  requirements  of  its  '"'P''-  Hip>'  p'PP"  'oC2'n.s  ope-a-  I  review,  Spci  illative  trading  waSj'T'Pn'  "•''h  ron.?tiinted  cAithonity  Its. 
business,  for  the  repayment  of  """"  k'TP  "'P'7  jobbers  busy  I  ^^rtive  than  for  some  time,  '’'''p  Pi'othcv.  the  Curb  Exchange., 

which  the  u.sii-al  security  was  giv6'n  7rom  an  ear]\-  d-aic  until  thecntt.ing.  chares  traded  on  tbc  Afontrcal  e.''<- ,  recentl.'  a-niiounced  reforms  result-, 

under  the  provisions  of  the  Bank  "Poson  i-s  finisbcd,  '’''"st-quenl'y.  I  heing  1,852,000  compared  : '"k:  from  an  investigation  by  the 

Act  and  hv  hypothecation  of  deben-  steam-driving  next  spring  will  be  k-hh  i„571.000,  !  slate's  attorney  general.  A  similar 

tiire  stock’ and  bonds  amounting  to  hoavy.  as  will  sawmill  work  during  j  inrreasrs  in  current  bwns  and  dc- I  P’'"P'""""  a"-'"""'  '"p  Big  Board  is 

$6.612,446  66.  which  still  remain  in  "^p  summer  of  1931.  and  those  who  kan,l  deposits  at  the  beginning  of  ""ssible,  Tim  truly  terrifying  pro.?- , 
their  hands.  After  liquidation  of  foUo'v  the  lumber  industry  in  lliis  ,  .T„iy  refieeted  the  gain  in  business  ’  I'""'  '«  federal  control  under  laws, 

obligations  specified  above,  loans  to  district  are  looking  foiward  to  a  ,  oppiations.  Mainly  due  to  the  ga -ns  e-uacted  by  a  '  ongress  that  is  still 

the  corporation  and  its  subsidiaries  period  of  steady  employment  tind  in-  .|,j  demand  deposits,  bank  derosits,  I'lciity  mad  owr  ihe  goings-on  of  | 

by  Its  bankers  amounted  to  approxi-  creased  income.  !  fhe  sum  of  the  two  principal  classes,  1929.  Hopi'in't  over  state  lines 

inatel.v  *9,000,000.  The  improvement  in  the  prospects  I  have  shown  tncrc«ses'  for  three  "''"'Ifi  be  no  e.-?',;:e  from  this. 

"At  31  necember,  1930.  when  the  of  the  long  lumiier  i.tdnstrv  is  due  to  ,  months,  the  index  being  in  eexuse  I'lilr  IttHining. 

first  lialance  sheet  wa.s  drawn  up  tlie  nuiterlal  inerea.se  in  the  dema  nd  !  qnence  at  n  some.'vliat  tiigher  level'  In  a  enmpnign  speech  rrofident 

there  were  rodiieed  to  $7,-533,178  and  for  the  iiroduci  in  world  markets,  ib.'-'i  in  the  lia.se  period  of  1926.  Roosevelt,  declared  that  the  Stock 

at  31st  neeemb''r.  1931.  to  $5,434.-  which  was  innstraled  by  the  busy'  Tlie  prices  of  high-grade  bonds  Exehr.nge  mnet  '.e  'brought  under 

285  and  at  31st  December,  1932,  they  srenes  witnessed  at  this  port  since  '  eonltniied  firm  during  .Inly,  yields  federal  regnlpiien  He  has  shown 

amounted  to  $5,886,575.  -navigation  otienrd  early  in  the  sum- j  on  the  bll  prices  of  four  refund', ng  an  embarra.ssin.g  tenacity  to  pletiges 

"This  amount  has  since  been  re-  !  nier.  Many  ste.imors  and  schooners  bonds  being  only  slightly  higher  The  next  Congress  will  have  time  to 
ducftd  to  about  $5,000,000.  ,  have  left  with  large  eargoe.s  of  long  than  in  'he  prycoding  month.  The  art  on  control  of  stock  and  com-  - 

"In  tbe  period  since  Isi  July,  lumber  and  shlii,gles.  bound  for  1  ylcl-ds  on  Gntflrio  government  beads  modity  e.xehanges.  Recr.nt  hi.gh- 

1930,  when  the  corporation  entered  points  widely  scattered  in  Great  ,  was  a  trifle  lower  in  July  than  in  jinks  strengthened  the  view,  al- 

into  possession  of  its  properties,  Britain,  Europe,  the  West  Indies  and  |  June.  The  reading  from  the  in-  •  ready  strongly  held  in  'Washington 

there  has  been  e^tpended  upon  ad-  Central  and  South  America.  dexee  of  bank  deposits  and  bond  ,  that  s'ach  legislation  would  be  press  ' 
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^nlermiiLonal  C^raJe  . 

With  worlfl-widc  facilities  The 
Bank  of  Nova  Scotia  is  full'  equipped 
to  handle  every  banking  phase  of 
international  trade. 

Importers  and  exporters  will  find 
our  Foreign  Department  ready  and 
willing  at  all  times  to  assi.st  with 
their  problems. 


World-wide  facilities  in  etery 
department  oj  hanking 


Ohe  BANIC  of 

NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 


THF  nNANCTAL  TIMES,  MONTREAL.  AUGUST  2S.  1933. 


U.  S.  EXPERIMENT 
BEING  WATCHED 
CLOSELY  ABROAD 

Further  Decline  In  Dollar  Elx- 
pected  As  Inflation  Is 
Adopted 

LONDON  AND  PARIS 

-  -  -  .  I 

British  And  French  Financiers  j 
Are  Greatly  Interested  But ! 
Are  Skeptical  As  To  Final  i 
Results  ' 


New  Exchange  Member 


IIRON  AND  STEEL 
OUTPUT  AT  BEST 
LEVEL  IN  2  YEARS 

Production  Of  Former  In  Jidy: 
Was  31,689  Tons  And  Latter 
49,076  Tons 

PRICES  IMPROVED 


International  Repercussions  May  IMPROVEMENT  IN 

Wreck  Roosevelt  Recovery  Prograrn  ,^«'^  ';>i  I’l':!  WFST  IS  <!TFA 


pronomlo  recovery  this  fall.  Goods  I' 


rrfsi  lp  -,t  •  TI-o  liar. rer  of  Gie  Arncrinn  cotton,  wool,  .and  silk  mannf.irturing  Confident  AtfJtn'Jo  Towards 


Banff  -Intprn.T"a’'aI  lepermssions  rn.s.sion.s. 

Way  iilMni.itolv  tvip^';  I'rcsi’p-l  ■  TI’o  ilanTPr  of  the  AmericaT',  pro- 
Rno.''e'.  Pit',-  i  Fcof  r,  propran.  pv  pram  Mr.;  in  the  r.apid  visp  In 
pen,®  at  the  IP.Milutc  "f  P.irtn-  Re-  prices.''  Monlt.an  .=.iid  "To  protect 
latlons  derl.arrd  j  -VniPriran  indii-"trv  it  mat  be  npce.r- 

Reononii.st s  stndvini;  the  po?<:ii->ie  .^rv  to  imi.sp  t.iriffs  .afain. 


eh.'i.sinc  power  will  inei  ease  eon-  i 
I  sumption.  The  l.’t-down  In  .activity; 
'may  be  pronounced  In  such  lines  as 


WEST  IS  STEADY 


effect  of  the  \R A  and  the 


ture  .adinstmept  prosram  on  worTd  business  cannot  neip  opmu  ... 
trade  believed  th.at  aithonsh  the  other  n<.tion.=  .  new  firiff  bairipi:. 
Ip.itl.a!  effect  would  h."'  bprpf.c  a1,  may  half  their  .Vmertc.an  purc.iases 
price  rises  micht  comn  so  rapiflly  in  ‘'Ii\  the  specific  pvarnp!"  of  cot- 
the  I'nited  Pt.ates  .is  t,>  init  ate  a  new  ton.  AmPric,'in  t.ariff.;^  on  o'her  corn- 
depression.  modifier.  niav  force  fores.n  na  io’’s 

A  thoroiirVi  fliai  tissinn  o'  tht>  new  to  stOO  IVuVinit  .At'IP.’ican  cotton 


Steel  and  pi^r  iron  out-  | 


1C.-,  in  the  I api  I  1 1- 1  J  ],,,,]  re.ached  record  helehts; 

Moulton  s.aid  1'’  i  but  improvement  In  treneral  business 

in  indiistrv  it  mat  be  n  ’’  is  likely  to  be  resumed  In  the  f.all. 
raise  t.iriffs  .ifiain.  I  with  retail  trade  participating  to  a 

le  the  rpfival  of  fuller  extent  than  up  to  now.  Tlans 

15  cannot  help  benef.  j  |.ip  forNInlated  now  to  t.ake 

„tion.=  .  new  tin.  ^ i  advantare  of  the  opportunities  pre- 


\  >i.  "■  f"' 

A  . 

I.ondon. — The  trend  of  commodity  ^  j  \ 
prices  has  been  distinctly  unsattsfae- 1  |  A'" 

tory  in  the  last  month  Nearly  all  i  ^  '  'if'-'  ,  ^  " 

leading  products  have  reacted  sharp-  ; _ ^ _ :_j 

ly.  .although  they  still  retain  a  fair  | 

part  of  their  earlier  rise.  Henri  Tnrgcon.  v 

Rome  reaction,  of  course,  was  al-  week  elected  a  niemb. 
m.osf  Inevitable  from  the  upward  '*’•’1  Stock  llvchange. 
rush  in  the  period  when  the  dollar  -  ■ 

was  falline  and  .American  prices  11/Anf  Til  k 
averp  rising,  but  the  decline  has  WyllKI  M  I  n  A 
cone  farther  than,  h.id  been  expect- 

ed  and  the  movement  proves,  ac-  MAIl/  DCAAI 

cording  to  the  -view  expressed,  that  FlIBn  K I*  I  III 

the  rise  larked  a  really  solid  basis  , 

and  was  largely  a  matter  of  reail.iiist-  CTA  TICTI/' 

ment  to  currency  fluctuations.  !  wJilllwlIv 

In  view,  however,  of  the  opinion 
which  generallv  prevails  here  that 

the  dollar  vili  fall  again  later  nn-  External  Commero 
less  unexpected  agreement  for  its  for  Juiie  and  Bi 

.stahi!i:;atlon  Is  re.-.ched  ’.ery  soon.  j 

rooo’V'^ry  in  Tairi>  _ 

ronfiiipn*ly  r\pG(  c 

the  recent  setback  is  'r.terfcrin ;  with  OVERCOMING  B 

the  Anmrican  recovers  prncramme  ‘"T  '  T 

The  rise  ar.d  suhseouent  paitMl  o.f;’v  york.  Foreign 
leaetion  in  .American  rom.m.oditv  of  the  i'nited  Rtaies  I 
prices  is  regi’-dei'i  a.s  ma'king  tl-.e  (Preat  Britain  lor 

t  nd  of  the  firs*  phase  of  the  .Arne:-  ,1^^,  v  or’.d  tr.ade  has 
lean  .Administration's  recovery  pro- 

-ramme.  .Measu-es  then  taken  and  f ' 

promi.sed.  such  as  ’he  abandonnie.nt  ’  b-’ 

ot  the  gold  standard,  the  projected 

large  public  works  and  the  taking  of  ‘  ' 

powers  to  devalue  the  dollar,  pro- 

vided  a  psvcholog.cal  stimulus  which  '■‘iic  .oa.  ..a'  thu- 
It  is  fei.  he-c  has  since  partially  ex-  n^«Tchand;se  -  now 
L  .  15  more  ireck  .niiong  U 

haustPd  iTSei.  , 

Rufficient  increase  m  ronsunip-  7-'  , 

lion  fliti  no*  pro-  ^  ‘  ^ 

durtion  .and  the  necess.'v  now  has  ^  j 

arisen  to  '-diaiate  e.-nsun^M  m  py  Grea.t'Bn- 

speeifie  action.  _  I  h..-  -y  .Tulv  sho 

the  .-p  on.i  p,.ay  in  ■*  ’7r'p  borts  and  imports  wer. 

prograna.ne.  and.  1=  ^ir.ke..-  here  ^ 

are  now  roTtt'n-  o-p,  -en-.a:ns_  t-  -  ^ 


put  in  Canada  during  Tuly  was  at  ■  ^  thorough  di.sctission  o'  the  new  to  stop  h'uying  .Aneriean  rotion 

the  best  level  in  two  years  aecording  .Ameriean  program  was  led  hy  Pr.  Rurli  action  i.oiild  almost  ceftain 


may  half  their  .American  purchases  3  fairly  active  fall  and 

■Tn.  the  specific  example  of  rot-  trade 

ton.  Ameriran  tariffs  on  o  her  com-  - - 

modifier,  mav  force  fores.n  nations  Lg,,  Busineiu*  Activity 


But  More  Employed. 


Continrslie  n  Of  Ekttier 
Di:  tinegis  G&nci-a] 

By  JOHV  F.  .T.»/EETIWa, 
Industrial  Coraralsslans,-,  C.  1’.  R. 
';*/est"rn  Line.s. 

vRumm.er  in  the  We.e;  hnng.a  the 
round  of  fairs  and  OAliibition.s!  Tho 
great  fairs  of  Rrandem.  '  .algar.v,  Kd- 
inonton.  Saskatoon,  the  ''.Vorld'a 
Grain  Exhibition  a, id  Cnnrerenee,  at 
Regina  and  others,  have  drawn  th.oii- 


to  figures  released  by  the  Dominion  Harold  Moulton  of  the  Brookings  ly  re.sult  in  'lalliire  of  th"  eotton  re- .  Biisines.s  activity  has  slowed  down,  sands  of  visitors  from  within  and 


WORLD  TRADE  IS 
NOW  RECOVERING 
STATISTICS  SHOW 


External  Commerce  of  U. 
for  June  and  Britain  for 
July  Over  1932 


I  a"'  .  i  tons  in  .Inly  was  the  best  output  re- 

'  'if' .1  ported  for  any  month  during  the  past 
I  \  '  »  !two  years  and  almost  equal  to  the 

■ - -  !sk,210  tons  made  in  the  first  six  j 

Henri  Ttirgcon.  who  was  thi.- .  months  of  the  current  year.  The  fig- 
week  elected  a  member  of  the  Mont-  iires  for  .Tuly  included  24.1ofi  tons  of 
real  Stock  Exchange.  ! basic  iro-n.  -1.222  tons  of  foundry  iron  > 

- - - -  anrl  .^,311  tons  of  malleable  iron. 


Bureau  of  Statistics.'  I.nstitiite  at  Washington  after  the '  covery  rrherani.  and  failure  of  that  says  The  Business*  Week,  whose  in-,  without  Canada  lo  take  part  in  the 

Production  of  pig  iron  at  31  fiSI  question  of  its  world  effects  was  program  might  well  start  a  new  .se-  dex  shows  a  ..  point  drop,  Influenc-  activities  which  form,  m  part,  the 

^  I  Iv^was  the  J^st  o,  tnm  re-  raised  at  numerous  round-table,  dis- I  ries  of  depression  forces  ed  mostly  hy  the  considerable  de- ,  display;  of  the  products  of  the  West 


AT  THE  LOOKOUT 


and  S.jll  tons  of  maiieanie  iron.  (Continued  from  Page  1) 

On  Inly  3rd.  a  275-ton  furnace  was  without  resistance  and  without  pres- 
put  in  Mast  at  Hamilton.  Ontario.  ^  sure  being  applied  liy  General  ..lolin- 
w  ith  the  result  that  three  furnaces  i  sfon  ou  behalf  of  the  President, 
in  Canada  were  active  on  .Tuly  .31st.  Rome  of  the  larger  employers  who 
These  furnace.s  had  a  daily  capacity  have  maintained  the  open  shop  prin- 


These  furnaces  had  a  daily  capacity  have  maintained  the  open  shop  prin-  Motor  Car  Production 
of  1.175  long  tons,  or  about  2Sev  of  ctpie  feel  that  control  is  not  passing  |p,  Novr  Evening  Up. 


the  total  capacity  of  all  the  Iron  j  out  of  their  hand.s  t  -i  go  to  AA'a.shing 
blast  furnaces  in  Canada  and  were  ton,  but  that  they  ire  actually  hein.a 
located  rs  follows:  1  at  Sydney.  \.S..  ,  Placed  in  the  hand.s  of  the  l.ihor 
1  at  Hamilton.  Ont.,  and  1  at  Port  unlon.s  The  contention  is  .advanc- 


S.  Colhorne.  Ont, 

*  I'harges  to  the  active  furnaces  dur 


ed  In  some  quarters  that  the  NR  A 
plan,  with  higher  costs  of  materi.al 


inc  Tuly-  'included  53.539  lr.ng  tons  of  ’ahor.can  ^r^\y  ^ncec^  during  a 
■  1-1-n  -iT.,,,  cvcle  of  Increasing  husine.ss.  and  rlMf 


imported  Iron  ore,  17.179  short  tons 
of  limestone  and  34.0S1  short  tons  of 
,  coke.  Ot  the  limestone.  3.014  tons 


OVERCOMING  BARRIERS  ™«la"b2'mnch‘mo"*  healifty  wKh'w 

of  the  rni'ed  Rtaies  for  Pme.  and  7'^^. tons  were  Imported  and  eT.igp  i.s  now  being  reached 

'he  balance,  which  was  carbonized  _ m 

of  Great  Britain  Mr  .Tuly.  indicate  ,1  ranr.J.a,  included  17.60.5  tons  from  .u-7.  .If  "-.m 


'  _ _  crease  in  the  volume  of  hank  check  ,  in  grain,  livestock,  dairv  products, 

!  tnacisactions  in  the  cities  outside  vegetables  and  flowers,  mnrliincrv 
r  /~4¥TT^  I  N’ew  York.  Other  significant  a.ad  so  on.  The  sea.son  of  ihe  fair's 

■  III  Iv  V  J  Lj  -I  business  Etatistios  hold  pre'tv  steady  I  has  been  quite  good,  as  the  return 

^  at  recent  satisfactory  levels.  .  of  Improving  condition.^  has  stimulat- 

_ _ _ —  ;  Employment  in  factories,  indeed.,  ed  interest  in  the  value  of  Western 

„  „  oinir  :  showed  an  increa.se  for,  .Tuly.  aston- j  pi  oducts  and  piogre.ss.  Durins  the 
the  index  number  rose  t  -  -  '  v  jf-jiing  because  for  the  10  years  dur-  past  few  months  there  has  been  a 
Tot.l1  loarimcs  fro  for '"’the  : which  comr<arajMe  figlire.s  ha  ve  steady  improvement  in  almost  evorv 

cir.s  as  .igainst  12,.o09  cars  for  the  complied.  .July  always  has  line  a.nd  .i  confident  attitude  tow ard's 

p.evious  wpp^ _  Khow.n  a  deeline.  .  .  Almost  half  a,  the  eontinuafion  of  better  business 

...  r,  „  "  J  million  fewer  familiep  were  getting  ip  shown  on  all  sides.  l-nrloubtcJiy, 

Motor  C^r  ^roclucnon  phblic  relief  at  the,  end  of  Tune  than  pun  ha.sins  power  is  inrreasiag,  iiid 

Ip  Novr  Evening  Up.  at  the  beginning.  .  _.  Rfoel  ingot,  it  i.s  a  well-know.a  fart  that  in  the 

Prndiictirvn  of  automobiles  In  Can-  production  holds  at  55C'r  of  capacity. '  immediate  future  the  replacement  of 
ada  during  iiilv  niimherFd  6  ,oi0,  nhere  if  lias  stood  for  3  weeks.  .  .  |all  kinds  of  goods  mu.st  be  heavy, 
units  as  compared  w  ith  7.323  cir.s  in  '  Elee.trie  power  production  show- s  The  increase  in  employ  ment  is  no- 
•lune  and  7.472  t  ai  s  in  -Mily  of  a  year '  decrease,  but  .still  is  1 50;- I  ticeable.  and.  it  is  hopel.  will  con- 

ago  The  decline  from  the  p -vviou?  above  last  yoar'.s  rate..  .  Coal  tinue  to  a  point  where  one  of  the 
m'on'h  w.a  aitogethe,-  acemrtr-d  for  ficures  bela’edlv  .=how  the  effect  of  present  Wc.stprn  difficulties  will  be 
;,„^r!enrop  in  ‘-.a.;.*  made  for  s.a.'e  in  the  strike  that  wa.s  on  in  important  removed, 

(  anada  t.o  4,.rk2  fron  while  fields.  Business  tailure^s  are  a  Improve.ment  has  f.aken  place  In 

the  number  m.’de  for  export  a.d-|!‘-t'^  't'ss  numerous  .  .  .  Carload- ohe  lumber  and  shingle  industry, 
vanred  to  t,07S  from  1.391  jing.',  are  sina'ler,  .  Building  con-lniany  of  the  saw-mills  being  reopen- 


Pi-ndiietioTi  of  automobiles  In  Can- ! 


•  anada  t.o  4,.5i'2  fvo.n  •'■,5-'2 
the  number  m.’de  for  export 
vanred  to  1,975  from  1.591 


‘orld  ir.ade  ha.^ 


e  Measui-e.s  then  tak-n  and  -^''^^romin.g  the  mterna-ioml  ha' 
ed  .s'uch  a.;  the  abandonme.at  'if-;  ‘lie  I  nPeJ  M.ite.s  .=  u 

goM  .5..-,nri.ird.  the  proiected  1^7  ox-pen.s  m  March 

-..uw-  .--1  5  ..yS  ,1,55  t,5L-,n.-  .wf  Aitnoiu-h  efforts  r.v  obtain  intei 


MO  <-«,ou.u.va  ^-tjen  a  decision  betwpen  inflation  in  ret-minca  m  amm.  'o  ,  m  -..  i.v.wc 

n  •  anada.  included  1..69.a  tons  from  3^^  inflation  in  practice  wil]  >"  '  .mada  to  ,he  1M  imported, 

t  anadian  coal  ^,3  reached,  and  the  trend  of  amounted  to  -,.,  4..  car.v  r''r  G.e 

luTv  output  of  ferro-alloys  in  Can-  the  markets  w-oiild  seem  to  indicate  ; 
ada  amounted  to  1,266  tons,  an  in-  vacillating  views  as  'o  how  far  Mr  P’‘''''^i''i’d  in 

crease  of  36^^  over  the  932  tons  o'  Roosevelt' mav  he  prepared  to  go  imported  and 

the  pi ev’ous  month  T'or  the  year  to  with  eurreney  manipulation  to  tO.of  4  r;ip.>rfcd 


,  ,  .  Tlie,  aeparent  con.sumption  of  ears  1  otruoiion  remains  at  low-  enb.  Few-  pfi  -,nd  some  additional  shingle  mills 

Tho  now  being  reached  'n  ''ana.da  during  ihe  month,  as  de-  things  could  do  more  To  give  bust- ^  being  constructed.  Foast  pulp  and 

^  termined  hv  adding  'he  4. mi.'  made  -t  for  the  public 'paper  mills  arc  active  and  at  Fort 


Aitno-.u-.i  e.fori>  t.v  oh*ain  inter-  the  pi e'ious  month,  T'or  the  year  to  with  currency  man 
na'ion.il  agrcemr.nts  on  tariff  re-  fj.ate  production  totalled  7.366  tons  achieve  an  adju.itrnent 


ness  a  .--hove  man  tor  me  pupiic  paper  mills  arc  active  and  at  Fort 
works  program  to  get  going  vn  William  and  Port  Arthur  mills  aie 
earnest.  (  ommodity  prices  reopening.  Mining  mntinues  to  be 

in  general  show  a  weakne.'.s  which  very  active.  The  berry-  crop  of  Brit- 
must  be  anietterof  the  utmost  rnn-  isb  t'.oinmbia  is  over  «and  other  fruits 
cern  to  an  administration  pledged  to  ,,n  1  vegetables  are  moving.  Crops 
make  the  dolls.r  less  pow-erful  in  the  may-  not  be  quite  so  heavy  as  at  one. 


maik-^t  plare 


time  anticipated,  but  should  be  of  in- 


diicMoa:  r.av^  thus  far  failed,  and  compares  w-ith  9,651  trvn.s  made  values  and  commodity  prices  to  a  Ore  And  Coal  Sliipments 
merchandi.M  ;*  now  flowing  much  during 'he  first  seven  months  of  1931.  basis  comparable  with  'ha'  prevail-  Boost  Canal  Traffic, 
more  fre'^lv  .imong  the  nations  of  Frodifciou  of  49.076  tons  of  steel  in  1926  a.Iso  'here  is  confliction  of 

the  world  'hai:  ,*  ye.ir  ago.  accord-  ingots  and  steel  castings  in  Canada  opinion  a.*-  to  the  ultimate  ne:  pro- 

in.g  .i'.ii, stirs  of  the  leading  during  Tuly  was  the  best  tonnage  re-  fits  in  terms  of  'ieidusT'al  divider.ds 

countries  ported  since  .August.  1931.  a.nd  com-  from,  the  present  "hotho'nse”  expan- 

Tre  report  of  the  B'Ittsh  Board  pares  w-jth  31.692  tons  in  June  and  sion. 

of  Trade  0.1  Gre-ai  Bn'ain's  foreign  tons  in  .Tuly  of  a  year  ago.  1  — — - 

fr.-ide  during  .I'llv  .showed  that  ex--  -pj,,,  month's  output  consisted  of  47.-  Favor;ihlp  Trend 
ports  .i.nd  imno'ts  were  both  above  aa.-,  pf  -,ppj  mgo's  made  fm  the  L  7  •  J  j 

'he  figure.'.  Mr  the  corresponding  fimtber  use  of  the  reporting  firm.s  Uonhnues  m  i^nada. 

month  of  Ja.-st  vcir,  rever.slng  the  j  as,;  pf  ,^jrert  castings  most  wjth  the  failure  of  effective  Inte-- 
•rend  ot  '  e  ear,v  mo^n’hs  or  ^’his  of  w  hich  were  intended  Mr  sale  natioral  agreement  at  London,  world 


he  .seen  wha*  success  wui  a'l'-rd  'h'.'  ^ 

holfl  nttcm.ot  ' -i  rfs-or*'  p-o.-pe-.tv  ^.■^3' 
b"'-  encasing  the  whole  ■■nr.-.".-';n'.’v  in  ' 

.in  economic  strait.ia  -kc* 

Informed  opinion  in  'h.--  • 
is  almost  iinanim.oiisly  seep-ir,-,;  ^'.'.^^..^'1^ 
Tt  fcai-.s  that  dirtirultie'  "f  ■-or.’i-o.'- 
ing  the  play  of  o-dinar'.  ' -.-'nom...-  .“^.'.^..7 

..ei:\«s  in  a  highly  indep'nd-".'  'or.'.-  '* 
r.'-v  will  prove  ins’ip'.'i  '  -ha- 
-  . a!  eftiriency  will  'ufie-  ini  ,'.7.'  p. 

■  ,;'r:  costs  w-ill  lead  '■  ■  ''' 

o'  :  ■•■',i’;on  and  f’lrthe-  ■  s  n-  " 

o:  .An . I's  high  tariff  -.’.■alls  1^7'  c'l 

The-  T'- '.I’v  of  .success  is.  -o-v.  l 

kef  -iih  and  iiopefui;-.-  i"' 

1  iew  v:;,-..C'  ■es-.ill.i-  foEo-.v,;.  •  i; 
rcra-ded  a.*  '  =-tain  to  have  a  pro. 

'oiind  infliienep  upon  economic  po;.  _  Th' 
ic'  a!!  over  'ho  w"rld  tigui-e:- 

Intercst  in  Paris,  '  rii-eu 

P'ris — r'l  ic’-Mtior;-  'n  the  dollar  markii 
t  .'c  rii'ieh  t.iiker;  ni  h'l'f  -and  French  ^“Td  e\| 
'n.-nital  circles  i-e  fo;i,,wing  ve-\-  TllTd;.' 
e!i':e]v  'he  e\oi-ntjon  o'  Pre.^idetlt  I!,.''"" 

b; O' 'se-'-ci '  recovery  pre'gramme  I'  I'Mi'in 
1?  'he  vnde-cf  jndinr  her?  that  m-.  'he  yea 
Rop;f -i-plf  hesi'  'te  -  to  f  nfocee  infl.'i-  h'bd  fh 
lionar--  m.ea.su:'  -  .a.doptc.!  h-,-  1 'on-  P''tMd 
gif.=  s  hu’  the-  be'  ef  i;.  ti-.-it  ho  ma-gm 

be  ohFged  to  ha  -o  rorou-se.  to  Ir.  a.r-ei  tr 

flat  c.n  in  o'de-r  mii-'ain  '  =  p'ieo  p.avmen 
.'MvanecT  As  :i  eori sr qiie-r - e  f'l".  port.;  w 
the-',  rjccljne  iri  the  dollar  .'ee'-|s  ]\ur-  Pe'ertia' 


"err^^o/h  ^aha“ve  consisted  of  47.-  FavoraWe  Trend 

t.-  were  both  aboxe  aa.*  tpns  of  steel  ingots  made  foi  the  i-  ■  c  j 

the  e.orresronding  ftinthn.-  i.m  .-.e  **.5,  nannn'ino  cj .  Uontmuss  in  vianada. 


vea”.  Tot.al  exp-a-ts  hv  Gre.at  Br'tain 
lift  monih  were  £  34.159.999  agalns* 
£32, .599.999  m  Tuly.  1''32  In  the 
ftr.s'  .seven  months  of  'his  yei- 
e-xport?  totalled  or/.v  £  234,6.5.d.9i'9. 
against  £ 243. 9X2. 99, a  m  the  corre- 
.sroti-ling  period  of  la?*  ye.a;-. 

Briti.sh  imports  show-ed  sinv.l.’r 
improvement.  Th®  t.o-ii  for  .luly 

w-a r  -C  .01,799.999  srainsf  £  .ol.9"i,- 
999  ;n  .r-ily,  1912  In  th?  'irst  seven 
m.on-hs  of  this  sea-  im’-e*rt?  Total¬ 
ed  £  .I"4.9a9.i-i99.  arainst  £'11.533.- 
9"9  T.  'he  similjr  period  of  1932. 


rot.il  traffic  through  the  Canadian 
and  Fniterl  .Rfotes  locks  at  Rault  Rte 
•Marie  during  July  w-a.*  79  per  cent, 
heavier  than  during  June  .and  morel 
than  twice  t'.'.o  tnn.no.ffp  for  -fuly. 
1932.  Iron  ore  inereased  from  617.- 
95.1  tons  in  193?  to  3.461  141  ton.', 
and  soft  coal  increased  from  ,547.9:;5 
to  1.197  31  2tons  V.  heat  decreased 


doii.ar  ha.s  been  getting  stronger  in  creased  monetary  value.  Manufac- 
terms  of  pounds  and  francs.  .  .  tunng  industries  are  employing  more 
1  bat  s  no  help  just  now-.  iliand.o  and  increasing  output  to  meet 

_  .  ,  2  r  increasing  demands. 


Buying  of  Steel 
Continues  at  Low  Rate. 


An  extension  of  the  oil  and  gas 
territory  of  southern  .Alberta,  ha.-i 
been  found  in  the  bringing  in  of  ga.= 
and  oil  bearing  sands  in  a  neiv  dis- 


Buying  of  .stee  has  continued  at  .a 

low  rate  ,n  the  Pit  sbiirg  area  trirt.  Driliing'nperations  have  asam 

opportunity  to  purchase  or  .specify  at  commen.  ed  m  Vo,„hern  Bniish  -'o- 
oM  prices  expired  in  some  dustr lets  .^laskarchew an.  The  so¬ 


on  .Iiilv  11  and  on  .some  others  on 


For  the  first  seven  months  of  this  attention  has  been  focussed  anew 
year  o’ltput  totalled  179.549  tons  as  upon  'he  prospect  .if  a  return  to 


Fneertainties  that  had 


and  1.9Ss  t„ns  direct  psttngs  most  wfh  the  failure  of  effective  Inte--  e,om  25.91.3.594  bushels  to  7.391.335  A'’-"-'  ^  7"  ‘‘f  ^  Manitoba  and  .Saskatchewan  are  un- 

ofw-hicn  were  intended  Mr  .sale  natioral  agreement  at  London,  worl'i  husheis.  and  other  ara.n  from  4.-  T7’  7" 

For  the  first  seven  months  of  this  attention  has  been  Mmissed  anew  bushels  to  3.49:m!i6  bushel, s.  '  77  -■’^d  more  work  in  relaiirn'i  to 

year  oTitput  totalled  179.549  tons  as  upon  'he  prospect  „f  a  return  to  Through  tlr  Welland  r.anal.  al-  7nfh  en^  ihe  .sodmm  sulphate  and  sodium  car- 

,agiin.st  297.994  tons  and  .596.974  tons  prospe-ity  through  national  mea-  j^augb  shipment.,  of  barlev  lecreas-  7nrinn7  donate  of  British  Coi-imbia  is  appar- 

prort-ired  during  the  corresponding  sures.  particularly  upon  what  is  com- .  o.s,;;*;  tons.  r.vc  hy  37,769 ‘ton's.  I’ntly  to  be  u-ider taken.  'interc'Et. 

r-iod.'  .-.f  1932  .and  19.31.  respec- •  Ing  to  be  known  as  the  great  Arne- j  du  Inesc  The  American  Mmi  A  ar  undoubtedly,  is  again  bring  drawn  m 


las*  year.  ".'■eiy 

.T^ho-x-ed  sinvl.’r  .Althourh  the  general  tone  of  husi- 
:<=  t.a-i’  for  .Tuly  ue.ss  m.  ii-c.n  and  steel  products  show-- 
irainsf  £  51.921,-  “d  an  improvement,  only  slight  price 
In  th?  'irst  .'even  chan.ge.'  were  recorded  Among  these 
a".  Iiii’-ort.'  total-  ■^var-  an  upward  revision  for  galvan- 
igainst  £111.533,-  ized  ware  d  ie  largely  to  higher  prices 


rican  experiment  in  planned  econo- 1  by  les.'cr  amounts 


■  '  1.  ,  -u  _ _ r _ _  ,.-,.1  and  more  work  in  relaiioii  to 

nreva  led  about  the  steel  code  and  i  .  .  j  j 

other  unfavorable  influences  were  7'- 

held  responsible  for  the  continued  ,,ri,iv  ' Viadoi-tni!  7*^  ’t 

dullness  The  American  Metal  Mar- undertaken.  ntercst. 
1  !  ^  *  .  J  unnoiiPtedh'.  i?  acairi  br-ins  dra^vn  to 

ket  estimated  production  of  steel  p„-„j,ilities  in  the  . . 


my  and  'controlled  capitalism,"  s.'iy  ? 


cor.ipared  with  la.'t  y 


the  August  letter  of  th"  Bank  of 


•  ear's  shipments.  7'':  7.7  7 '.''L?77M°^'t'?i  Western  raw  materials  for  mamifac 


Montreal  Neither  the  meeting  no-- 
the  collapse  of  the  tVorld  Economic 
Conference  affected  Canada  pro- 
Miindiy.  The  pa.'t  month  has  s?en. 


Mr  -inr  OiitmF  of  eteel  a.1va'nc?d  ^''"^=’:^uance  of  th? 

. _ ,  favorable  trend  cnnspicuou?  since  ..  inr’i-cm 


creases  of  1.59,9.3  ions  of  soft  roii. 
23.725  tons  of  Iron  ore.  29.79.',  i.ia.? 
of  sugar.  .54.12.3  tons  <if  mrrrhandi- .'. 
and  small  incrcaso.e  in  other  eom- 
moiiiTier.  The  tot, a]  of  1.121.392  tons 


I  uiteil  Stale*.  Figures, 
Th<-  D^nartme-n'  of  I'om 


and  demand  Mr  pig  iron  al.sro  in¬ 
creased.  but  orders  continued  lar- 


figii-e:-  on  the  foreign  tr-ade  for  the  The  Dominion  Bureau  of  Statistics 
''rii-eu  R'a'e?  in  Ji-une  'ho-xed  index  number  of  wholesale  prices  on 


-5,50  OT-OTX,..,  L...  .i'jii  <,5-,  .1-  ‘ ^ o  1 R  .^00  •  .'1 1 ( M ' ’ u ■  - ■  * c  , i o  o  ^ ^  increi'c  o'  39..-, so  tons,  and 

creased,  but  orders  continued  la'r-  >7  'ho  tmal  Mr  the  sc.i.'.ui  to  .Tulv  M 

gelv  on  a  small  spot  tonnage  basis.  7  '^9  f-Ml  ^7*°*  7  ■  9f  4.9.57.941  'our.  was  an  inrrea'o 

■  -  above  the  level  of  th°  corresponding  veor'e  of  t.59  '’t5  ton- 

The  Dominion  _Biireau  of  Statistics  period  of  1932,  and  this  nntw-iths.tand-  The'total  ira'ffm  u .'in^he  Rt  ' T  aw- 

ine  'he  derided  check  to  the  specu-  ran.a l./durins  July  amounted 


capacity,  a  drop  of  2  points  in  the 
week  and  of  5  points  from  the  higU 
level  late  in  .Inly 
-As  produrtMn  is  decre.asing  in  a 
milde;  manner  than  it  increased  up 
to  about  the  middle  of  Tuly  when 
it  levelled  off,  much  satisfaction  is 
expressed  In  .'"eel  cirrles,  hecaii.',-’. 
w-ith  le.'s  new  buying  than  was  ex- 


tiiring  purpose.',  and  a  ic-ason.ahle 
belief  is  endent  tliat  capital  is  again 
in'erestei  in  many  v  ays  in  'he  de¬ 
velopment  .of  mirkeiahie  matpriair,. 

■Altogether,  Me.'fetn  prospect'  are 
for  steady  improvemen*  in  trade  .and 
commerce,  with  some  new  indiistr'es 
and  perhaps  an  uptiiin  in  the  con¬ 
struction  trade  before  -"  inter  sets  in. 


perted  the  backlog  of  business  on  1.  ,  u.  ‘  '  ■  i'  ■  '  j 

mill  honk.s.  built  up  when  there  was  Indouhtediy.  progress  is  being  made, 

b'lyint  in  nntiripntion  of  prire  ad-  _  iV  r\  i  \r  t 

\  nnrp-3.  i.A  hnlfiinp  out  i  Dlntivply  well.  oETlSlll  IJrop  Ifl  valup.  C_*r 

The  mills  tried  to  spread  the  fRi'  is  Canadian  Fur  Production 

of  oi'dors  to  .a'  oid  starting  p’oduc-  ,  _ . 

tivo  unit?  that  would  run  onl.v  a 


the  vear  exgiirts  had  fallen  far  be-  2  foundry  pis  ii-o-n  rpmained  un- ,  closeness  w-ith  which  the  trend  ini 
i;;nd  th?  -ota,  fr>-  th.“  corresponding  changed  The  former  was  quoted  at  icanada  is  following  'hat  of  the  T'nit- 
per;od  of  ’a;t  yeg-  althotuh  'h?  522  99,  deliverer)  at  Montreal  and  a'  prj  cjr.atps.  Tn  hoth  r.xiintr'e?  ifter  • 

ma'sin_  had  h?en  srad-ially  reduced  '  .529  , ^9  per  gross  ton,  delivers  1  at  three  months  of  contMuous  and  ex- 

af'ei  inis  roun'ry  suRpended  gold  Toronto  Prices  of  the  latter  at  ceedinglv  rajdd  expansion  ('he  rate! 

pavmen*.'  Th-is.  m  Fehr'tiar-'.  ev-  these  respectivo  cities,  -w-ere  522.99  about  one-third  less  r.apid  in  6'an- 

pori.'  were  ..,52.99,1  n, Ip  ipcs  than  In  .and  529  99  per  ^roj.s  ton.  adai  there  has  been  sharp  reaction' 


9  jtho  nvaiority  of  other  fomniodities  in- 
'■|crpa'-p9.  For  the  --oason,  Apii!  1' 
9  to  Jiilx  ;31  the  total  tj-af'ic  nmoiint''i 

to  2.5l7,t.5.3  tons,  or  113.717  ton,-,  less 
°jthan  for  the  same  period  in  1932. 


.short  time,  hut  to  supply-  as  much 
st°el  as  was  ctirrentlv  needed 

I'nc.erta intics  'hat  had  hung  ove;- 


Ottawa. — The  law  fur  piodurtion 
of  '''anada  in  the  tv,-el'-e  month.' 
ended  Juno  39.  19;'.  had  a  teta! 


for  the  steel  industr-'  h:id  I'alue  of  il'9,lS9.45i .  (ompared  xv 


511.^03.217  In  thp 


purch.aser.5  had  appeared  to  Sivi 


HaT-'-'ering  of  .Ameriran  evr 
tb^-  in i  of  n-rr\- 

G.-f3rnt  .t11v  Tr.  tbr  Tb.-,*  -» 

rO  r^'r-c.-r’ cipt  pr<A5.-‘i-r’*  h -=  i  r" 

h'5-  infl^ ’  '"•n^ ry 

P  n  ^  ri  f  ♦  h  H’  r  r  1^-  ^  •  t . 

irf  ]  ^  t  :r.n  ■;  ry  i  ’‘ri'r ’T'T.  •  r  t-rr  r 
fri’  the 

K  o  ]  rl  Vi  r  >•  r  t  b  t  t  c.  ri '  *< '  ^ 
rlc.ppri'-';  tbr-c-^o-r  ^ »'  -  'rr-t 
tbr.  AvTir-rir^n  n  i*--.  ♦  nr, 


•  3  d  i)  r  r ;  op 

ibr-  h^ziri- 
■>-3' V^yiir. 


INCREASE 


Apparently  Being  Eui!l  Up  With 
\  iew  I  o  !-iigh<?r  Profits 
Under  Code 


•Ve-.-  V'xi'k  -  An  incrca.'f  :n  gaso¬ 
line  t-r-fining  acTi-.".tv  t.-  ,a  pou-.t  not 
onlv  t'n?  I'tghe.tt  th;.;  -r- 
in  ex(  F.;;  n‘  w-h.a* 

proper  eronomir  ; 
crease  in  th''  .;tora:r.  of 
a-e  reve.jled  'r'X-  1.  c  ;i-r' 

-Ameriran  Pet- .-i,e'in.  j", 

operation.;  of  the  ind: 
week  ended  .A'igus*  19 
velcpn'en's  anp.jt cit',,  ■, 

.ga.'oi’ne  s'cev.:  arr-  'cei’- 
with  a  x'iew  To  prof:',  f; 
prire.c  undei-  T.Vir.  o,;  rode 

Refineries  repre.'cntin. 


rehr'ia’-v,  19.32:  in  March.  346,999.- 1  - - - 

999  le?.=  than  'n  th.-.  co’-reiporiri'jng 

U.F.M.  ASK  CHANGE 

less  I 

The  gain  of  im.n-art.x  m  T,,nr  -.vas  '  fMCFIPA\iri7  I  A  U/C 
even  i,rrpr  than  t'e  uptm  n  ex-  llljUll/llll/L  LnfVu 

port.'  Import.'  t.oialler)  5122. 999  999 

77::  77  ^  t,','.7;6,9r9;  ,  To  urge  Paymenrof  Full  Valtte 

Oiln  [.d'  -bd  tntql  for  ?il^v  1'’432  I  Of  Policy  On  Fire 

'  imprGVAn'i An*  '0  ;  Loi^S 

_ _ 

G-eat  n-  tain  both  o'  v,,*  vm.mipsg  B-jreau  Th-  Finsnrial  Times 

;  I'PendeJ  eMri  pavment;  ■;  -r.-  „  -vyhen  the  A'soe.ation 

ia.deo  a.-  on  o.  t.nc  mo.-  gupe'intendent.x  of  Ins'i'anen  for 

ing^develonmen's  of  M?  '.'-i-  N'er-  P^vinces  of  Panada  con'ene  tn 
mai.y.  eoiint ,  .e,-  "'y  d-n-rr  a'ei  ppp,p^].,pr  -  ,>1^, 

citr.encer  .'..ov  a  la  i?  .,0  m  j^pfore  them  a  brief  fro''-!  the 

e..pn,  ,.  nan  import.-  .  .-t,-.)  t  i-riiT,=,4  Farmers  of  .Manitoba  asking 

noxio’?.,  of  qi.rkrp.n;  -  u.'-T.al  f„j.  changes  in  the  present  practirp.- 

.activ'tv  pijrrba  .xee  o'  .--a -r  r- „  ■ 'av  ,  ,  ' 

■  ■  of  the  fire  in.surance  comn-anies. 

fnc  T  nitcd  ^fate.s  and  G-r'*  p-i-a  n 

in  foreMn  roiintrie.'  h,'r,  -nr-c’-icr^'  The  .s'lbmi.ssion  is  a  toiimf-np  to 
rap'd'-.'  Thi'  t’end  it';  '-=e-  ar-r.i-  'he  bill  introdiKed  in  the  Manitoba 

oratp.i  h"  tho  -pa-  o'C""  at  ^-n  n-i  lesi.'la'ure  las' wl.ntpr  bv  T  9V  Fra*t 
'Of  -.vorld-'.'-ide  mover.'i'e;:'  '  t'o-vaVri  M  L  A  of  Birtie.  Mr.  Pratt  .ro.isht 

amendr.nents  to  the  ins'irance  art 
a.'.king  that  companies  be  declared 
.T-dverse  I3.a!,ance  Ft  F.!*;.  liable  for  the  full  amount  of  a  polic-' 

1'-.  r:...  ..  .  [in  case  of  total  destruction  of  the 

lor  ^r.H  I.r.  ‘.:T.a  sn-d  AM-yiictl  .  , 

1931.  imr.orrs  b>,  -h-;  ■  n'.T.  P''9pert.v  insured. 

opp-ic]  eiport.-.  Fo’t't,  .'-,7  gjj.  The  T*.  F.  AT  arg'iment  is  that  'he 
■'noi-ir.:es  so  not  .-j-  ,jj,.  c.ompanies  should  alter  their  methods 

f'i-.-ora.ble  hahance  q-,  ,■  Xh'jt  'hat  it  would  he  difficiiit  nr  im- 

coiin'rv,  like  G"e,at  p,-' mm’  *;  "  a  possible  for  .1  farmer  to  over-insure. 


32  I  Of  Policy  On  Fire 

'39- 1  L-oas 

and  _ 

'-ad  Winnipeg  B’jreau  Th*  Financial  Times 

M'lnnipegv  -r-  When  tUp  .A's/iciation 
f  ’*'  of  •Superintendent.x  of  ins'irance  for 
th.p  Prox-inces  of  f'anada  convene  in, 
a'e-i  -  the'  -.vii! 

have  before  them  a  brief  fro'ii  the 
Fnitpi^  Farmers  of  .Manitoba  asking 
’U'  for  changes  in  the  present  prartiep.e 
of  the  fire  in.surance  romn-anic'. 

n 

.subnii.ssion  is  <a  foijo-x  -np  M 
.2^,  the  bill  introduced  in  the  Manitoba 
legislat'ire  las'  wl.nter  bv  T  'V  Pratt 
.'"j  M  L  -A  of  Birtie.  Mr.  Pratt  .'ousht 


,in  stock  and  commodity  prices,  bo:  li  1  rom.Dlctes  First 

now  passing  through  a  period  of  con-  ■  Phase  "f  Rcooiv-rr'v  Cycle, 
soliclation  I  tn  it.=  w-eeviy  s u m t-.i ,a r ,v  of  the  .gen* 

j“,  -r  J  era!  bnsi-ies?  sititation.  the  Rtandard 

How  C^.r!3n3  3  Tr^Q©  .  ?r3ti?rirr:  I'ompinv.  \pav  York. 

Baltance  b  Grerwins.  mirrentiy  cominents  a.?  Milo'.v.i, 

’  ranad.a''  t.-ad?  balance  for  the  P'"'"’'  <•"  "ni  of 

first  Mur  m-onths  of  193.3  -v's  fav-  f’"  .f"-'''  Ph'"'"  Mcovery  and  IS 
orable  to  the  extent  Otf  t, 0.915.999,  '-nokung  forward  to  the  .second  Eurh 
com--'a,red  •vit-h  a  favorable  ba'ance  ^  ch.ange  i.n  the  situation  is  alway.a 
du'rinc  the  first  Mur  monfl"  of  the  Acrom.paniefl  hv  gr'-at  tmeerf  3  intv. 
pt-eviotj.'  vear  arno'jnfms  tn  --2.715.-  "■=  !<99wn  f.irtors  tend  to  lose  their 
099  The  ir-,p-ovpm,.-nt  thereMre.  'mportance  .an.]  others,  of  doubtf'l! 
ip-  t'anada's  tra.-ie  h-l.anre  for  the  ''gnifiran.-p.  fom.e  into  pla'-.  The 
four  months  of  fii,-  '-exr  c.om,- ;  9perarion  of  the  codes,  the  future  of 

similar  p''^ 'Of  "f  hast  i  P"'""?  under  the  laroressing  taxes 


th??t  'voTilri 

voU  pt  t^r-  ad^'t^nrrr]  ^b»^y  V»o- 


value?  of  pelt..-  ol  fur-brarinr  ani¬ 
mal?  t.nUFrr  by  and  pelts 


came  d'lh'oiis  'ater  heraiise  tn  avoid  ('Mni  the  fur  lai-ors.  th?  value  of  the 
nrice-rittting  'he  elaborate  regula-  latter  representing  39  I'.'i  cent,  of 


pri'p-rtitting  the  elaborate  regula¬ 
tions  in  the  code  as  originally  suh- 
mittcrl  wo'ild  be  necessary-  and  r-ome 
do'ibr  arose  w- 'nether  the  NR. A 
w-oulrl  approve  them  in  full  .Also 
there  w-ar-  m.ueh  dissatisf.icticn  by 


sub-  ''99  w-'nole  m  t'np  season  1931-32, 
some  and  26  pet  cent  in  ''1.39-32  Al- 

XR  .4  though  the  total  va'ur  of  the  fur 
.Al.so  production  va.'  less  tin-n  in  1931-31, 
I  t.he  number'  of  most  of  the  pr'.n- 


variou.?  large 
of  aho!;.'hin; 


buyers  with  'he  plan  9iii,al  kind.'  of  pelt.s 


the  concessions 


'f  the  different  kinds 


which  they  had  !on,g  been  accus-  '-’f  ''ax.  e.vf°pt,r. 


Business  Index 


Tj,  April  the  99'’'  higher  labor  m.st.s.  the  oufino'i.; 


the  improvem.ent  m  Ca.nada  s  tra-i?  hal 

ina  -ance  amounted  *o  3' ft' 9'9,  it 
r'c~-  Max  to  .516.2.55,999  in  Tijnc  tn  511, 


fof  the  grain  rcarket.;  and  fresh  un- 


^99.999:  and  ;n  July- 

Big  Incre.a?,n  In 
Wheat  Marketings. 

r.anadi^r  -'-he.a.t  in 


amendr.cents  to  the  ins'irance  art  -,reei.:  endm. 


a.*k;ng  that  companies  be  deriared  ere.ase  of  '.•''.'1935  h'-.''.'el,;  as  rcm-laolv 


tijnc  tn  511,-  ''"■y  pe|i-v,  are  the  principal  ne-v  in- 
•j  t  Ti  iii'ib.  fluc-n'-es  which  have  been  inierterl 
into  the  sit'i.atinn 

"In  the  nronex-  market,  con'litions 
remii,-.'-  xirtuaHy  static  Tiiclging  by 
the  return  of  currencx'  to  the  banks, 
.-♦o'e  for  the  public  confidence  in  these  institu- 
,  a  de-  tinns  has  been  increr.'?]  con'ider- 


tiirn  points  to-varl 


ut  nvirli  creditor  natjo-. 


'■e  -A'igUS.t. 

n  p;.;- 
:  '-ade  aii- 
tin 

rm;pg.  This 
'am  is  a 


liable  for  the  full  amount  of  a  polic---  pared  -.'■iff'  'lj.''-  previcv;,'  -’.eek  T'he  ron'inuanre  of  'ov.-  rates,  or  even 
I  in  case  of  tntal  destruction  of  the  xosible  'upi;‘l'-  wa.r  repotte-i  at  I'n  .  tmi-ard  lower  ra-'s  as  further  gra- 
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propertx-  insured.  751.126  husi 

The  T".  F  At  argument  ;=  that  'he  revised  fisu 
companies  should  alter  'heir  methods  for  the  pre 


751.126  hus'iicls  roiriparcd  -> 
revised  fis:;-c  nf  I93,4e3'!r4  y 
for  the  pre-,  :ous  w  eek  and 


al'lual  inrprctv.x.'npnt  occurs.  Mirnici- 
'eisibil  aiKi  real  cctxto  mortwago  credit 


r  P  R..  nft 

(“■  V  p  r,  foji?  'D.'opk 

Auc  21 
V  P  K*"-* 


«o  that  it  wnulrj  b?  diffirult  nr  irn-  ^'‘51^.231  bu-'V*-;.  for  rorr‘=^:pr.nrl-hr<^^r.  Rdiltnafi  GfC'dlt 


mam  frozen  ’*'77'.'"^' 


pos'ible  for  a  farmer  to  over-insure. 
The  claim  is  that  this  in  part  could 


ing  w-eek  in  '9.32. 

M’heat  i',,a’  ke*ing.t  i'n  the  p-a  r; 


month.'  ago  wa,;  at  such  a  lo-.v  ebb 
IS  to  threaten  a  number  of  important 


onsidc-t'.'d 
nd  ,an  , 


arm  niu'-t  expert 
balaure  unles: 


trade  ^99  overcome  if  valuations  w-ere  made  Province,?  Mr  the  w-cek  ending  A'l-  rcrejverships,  has  been  helpe  1  great- 


fuel  c-xportf  hv  lending 


foreMn  "-ere  w-ritten.  L'nder  present  rondi-  els.  an  in'ro: 
■■  ‘  i;yrion.'  farmers  claim  they  are  paying  compared  •■•i- 

2-1'  nreminre.s  on  policies  the  amount?  of  vi.ous  wc?;.; 


trained  appraiser?  before  policies  gust  11,  .ai.  o-.nte-d  to  1  52a.9i'iii  h-i.; 


decadf'  that  eiMed  w-i-.e.-p.  ».he  pre.'fnt  premiums  on  policies 


industry  in  'ho  depro'.'ion  began 


which  thev  cannot  collect  even 


the  coun'rys  po'entia!  rapacity  r.an 
to  stiii.t  'at'  'Ac-c-i.'  an  at-erage  o' 


Those  de-,  The  Fni'e-]  ."ta'?;  ha?  moie  than  'h^re  i.s  a  total  loss. 

'.lidMatc  tha'  51 5,.599.ri9ci,999  n'  inve.'t-  Like  the  Fnited  Farmers  of  Alher- 

ein-.;,  buil'  up  ments,  held  by  indi'-.du.aL?  and  in-  ta.  'he  Manitoba  organization  nn.i 
fiom  highc;-  Eti'.'itirkn.'  in  thi?  countw,  jp  ad-ialso  present  a  lirief  to  the  Banking 
de  diTion,  foreirp  governments  ow-e  roram.lssion  covering  the  require- 

mg  92-25X,  of  this  country  511  999  999  999  repre-  m.ents  of  credit  'o  agricultiir?, 
rapacity  ran  sentin'-  xvai  dei-,t.?  T'ne??  sums  are  - - - 

MH/‘'c°7r'i''‘'  Protective  Committee  For 

MnG  rji]  .  in  COM’’  Ly  rt^m31D5.  '  mmr  »*•  B  • 


■''“t/inn  bn"-  of  dollar? 


hr,n-pv<^r.  0  bnl-'^rtre  rnanv  billions 
of  dollrjr?.  Tt  iq  b^llpf  of  pcon- 
tr,r-  on  tbis 

d^^bT  ran  on’y  bp  paid  'by  foreig’n 
Gountrlos  in  p-or.'].;.  or  servirps. 


2. 45-, ("111  ha’-r?'.-  .-,f  rcuiic-  rd!  dai!'-,  ■  m  'his  Ciau-'ry  Th?-?  rema.in? 
tndicc.tipcr  ;,n  fnori’ir;-  ra’*;  of  75  2G. .  however.  0  bal.'.nce  rp.anv  biilioni 
comn.a’-eci  ph  riin;  o*  2,339,999  i-,n  of  doli.ars.  Tt  i?  the  belief  of  econ 
rels  daily  the  picir.6in~  •.'.n'.-.  when,  nmis:.?  tha.t  tr.c-  interest  on  thi: 
oper.ations  were  nt  797c:,  ..^p^riTv.  debt  ran  on'y  t,p  paid  'by-  fnreigi 
Productinn  rf  .^asoiicir  h\  'rnr]i.  rountr'es  in  gor.-u  c)r  pprx-ice?. 

ing  units  repie=entir£  'i.'i-;  .,f  .  . 

potert'a!  'aie  a-.r-vag..  r'-7ii9ii  pa'. 

rels  daily,  again't  i;.' |■l|■|.•,  H.  3.  CopD*=r  Inrltwtry  Exerts 

e.i^2'7V9m-i' Va''t't'e'?''d!M^^  Dampeting  Inflnence  on  Marke 

to  a  t'ltal  of  ,31 .43s mill  . 

refineries,  the  in,  icm,-.,,  r,,.,  Xotwithpfatiding'  recent  redtictioni 

barrels  to  ,a  total  nf  5  l'-,,cii.i  1',,:  '  "lu  d  .-Jiaie?  copper  stocks,  thi 

rets,  w 'ill'll  w'.'i'  ii.rMi.'illy  uff'ii  ti\  .1  ‘''•"■‘■"'  a!  pusitioti  nf  the  industry 
reduction  of  lll'i.uiiii  hat  rcN  in  stu"  ' '•9' ''ss  ilit'  iinr  iei  is  still  c.xerci.sing  : 
age  at  bulk  trrnimals.  in  iranstt  ;ipd  market  in 


Inter  City  Western  Ealteries 


li-  els.  an  in'roa.-e  of  1.131,7.59  liirlir-ls  ear  .... 
ng  compared  •■.•I’b  tho.'-e  of  th?  m-i  -  "Timr  the  .ydnimistraiion  w-il!  turn  fopper-.\up  23— s'y'-'c'?. L’ 5'. 

of  vious  wr-p.;.;  h'^n  PI  biir-hpl.'  to  ti-ic  inflnrmn  idf-i.  if  '‘Thpr  m*anf  vV'pat  1-auI  2?,— o'/' w -.nipeg 

if  During  "'f  fonT.inuin*  tho  priro  ri?o  c^hould  *.^f  comparT^d  tunth  rorn^sponiliri.,  p(»ri'*i-i 

.  in  l^jj.  l.P6.')P  bu?hol?  f-  bo  inofiPcfivp.  is  '''idoiv  icropt^fl 

»r-  ^^por^ed  T  tho  v  T’^?r  '.4*1. .?t  fomi  tho  inflationary  pro-  - — - - 

-in  take  IS  pure  rnesswork  v * vr orvER  .5GAI>  TEADn. 
pg.  19;-.  I,*.  '  ,4  ivishei?  ..n  :  i,,,.-,  .rheve  h.-irdiv  ran  Lai!  to  be  a  sub- 

■e'.  .396  b'lsb'l.-  re,;per»i"c!-.'  w-ei-e  re-  'mptn!  f-i.-nansien  of  hank  crerlii.  if  v.inrouver  — _  Fo'-  'h'-  f'f'h  cor. 

Expor  iran‘"«'r  of  dnr-'monev  it  i^nnaronth'  ’vvili  havo  to  v,gorOTiv<'r  '^xportrfi  *^0721.1 

ir.^  thfc  ’T-c.nv  Ftidinr  lO  tUou'^h  vc^sult  of  tbis  ov-  bii.-Vi^!?  n?  rornri^ 

‘amoun'ed  3:95.544  hu?hei.s  com-  p,n.t-,on  on  Vom'moditv  price?  is  "iVi-'"  *0??^^ 

£5  P"-3C'1  -v'th  39iv, 1,1,3  fo  'he  p-e-,'-  f'oiibi  f  u! .  A'.ariou?.  fa'Mrs  i  rdicate  |  ■i.'i'lf  nnn  hli.!h'?i,=, ' 
ous  VC?'.-  '-nd  2.412  S.'.l  in  t'ao  ,  0--  tfie  )io;:f ihjiu \  of  |•ie■|•a'lla'ton  of  the 

respondin  of  193,2.  di'iiar.  in  .tome  form,  in  the  near  '  ' - 

- -  trvm  v-r,)  fhp  Mast  of  the  arivan-  imu ,  . . 

X'  Reflect  tantr  wf  'iifj  i,p  thp  vrctontioo  of  | 

'^TT'^nt  ^  m Of'l ’ f i (^'1  c^^'id  b'lrir-.  ^ho  ron- 

'  ^roi  of  c. u  t n and  tno  Ojttab- 
2.:  O'.r  'he  w-eek  end'd  1  limment  of  ronditionr  rela'i -ceiy  fav  . 

''I'lntei  to  3,5.614  car'.  .  orrih!?  t.-  the  marketing  of  security  .*^4^ 

.  increase  over  'he  pr?-  ;,?,?iin5  f.v  the  'freji.surv." 

■  '  569  I  ars.  and  the  in-  j  ' 

■■'e  fror-i  6.3.34  to  67  '9,  _  r  fr„-,  Nt_...  .  _ 


ly  hy  the  rr-niarkahie  rerovery  in  net 
earning?, 

"  I'har  the  -y  dmmistra  I  ion  w-il!  turn 


F.ahtii-? 

hto  "K  Marke': 

Share?  sold  w'Pfi’K  end 
.tu?  19 

Stork  Niarke'  Inde:<-  - 
.tag  2.3  _ 


Frederlctnn,  V.  B  — 
ment  of  new  potato 


The  first  .'hir'- 
?  from  N'ew 


aeht  ‘  -.-1.  1  -J  'v  V  •  '  Foilow-rno  the  failure  of  Inter  - - 

dept  tan  on'v  !,p  paid  'bv  foreign  ,  •  »  ■  j  - 

I  .  ,  ■'  f  ifv  Weetorti  Rakene?  T.miited,  to  I  o  1 

•  ountr'es  in  gor.-u  o'  serx-ices.  ■  *  »  r  ?  l-lAC  Lrra  'px?  Rericct 

_  make  pavment  of  first  mo'teage  6  _  .  ^ 

per  oent  bond  cotipons  dii®  on  .'lay-  Gram  !'  * ''•■errtont, 

G.  3.  Copper  Inrlnrtrv  Exerts  ’^.st  a  protective  committee  has  Gar  io?-  no,;  t.-.r  'be 

•  t  Cl  Mil  ■  A  farmed.  .Aug’!','  '  .  nounte]  to 

i-campering  on  iVlarket  The  cctni.rriitteo  eonsists  of  the  |  which  wa:  ?>  ir,o>-o,):o  Cl 

following:  Hugh  Mackay,  vie?-  vious  week  ,.<■  ^(59  ,ars. 

NMtwi'hpfatiding  recent  reductions  j  pre.oident  of  V  t,  Pitfieid  it-  ''om-  dex  num!"  ;  ore  frr.ri  e,' 
in  I'niod  .yiaicF:  copper  stocks,  the  pany,  I.iniited.  Montreal,  chairma.a;  Aspist  '1.  •,’~rr\rr] 

M'lti.i-.iirnl  |i(i?itiiiti  ,.f  the  industry  \\',  n.  Glenri.uning.  g..\..  Rblde'l.  day"  in  n:,-,  ,■  m  ,n  cipalit 

id 'iss  ilie  iinr'iei  )?  still  C'XPrci.sing  .'i  j  Steail.  Graham  k  Hutchistm,  Tor-  a  greatei  ,  "f,,  1  )Uo  c 

dampening  influence  on  market  in- ;  onto;  .Li.  A.  Thomson.  N'esldf I.  1  .sio:i  thrui  .  i  wf  si  'rn 

>ere:i  in  liares  of  copper-producing  |  'I'liomson  <?•  <  <1..  Idniifed.  M'lrtreal;  past  yf'ii:  n,,)  ps  effect 

|  ^'mpa!l;es  I'anadian  copper  Jii-'t-  .1.  ,M.  Riders,  formei-ly  jirr suit  nf  |  this  yeava  , 

d'Mi  i's.  ;i;-'  '.veil  as  those  of  South  Rpier.s-Pa rnell  Baking  <'f  miiany.  Total  In,  .r,-,  jn  tlir  t 

•Afrit  a,  are  increasing  production  .and  Winnipeg;  W.  R.  .Aird.  jiresi  lent.  |  .'ion  dtt  r-;  'rom  25.2 
at  till'  same  tj,-np  reducing  costs,  but  Eastern  Dairies.  I.iniited.  .Mo  tre-il;  'the  prev,'  ■  trek  to 

until  risili'p  world  supplies  are  re-  a.nd  W.  f.  Pitfieid.  of  .Montreal.  nrcrclian  :  notving  a 

duced  ciiiisiderahly  the  export  situa-  In  order  that  it  may  have  full  .569  cars,  of  216  car 

tion  is  expected  to  remain  uncertain,  powers  to  act  in  the  interest  of  the  ,  iumher.  1  and  pane 


should  ‘.it  cnniparp'ii  »at,h  r.-.rrcspon.lij'ii,  CKried  !i?t 

ccepted  y'®'''  ' 

iry  pro-  - — - 

‘'T'-Ib  VA.VrorX  ER  AGAIX  LEADt,.  I 

redit.  if  V.lnrouver  —  F.?’-  'h?  f'fth  cam-?- 

'11  the  Cutive  .'ca.'or!  ■'"anroiivcr  ha.'  exT'-rt- 
rrl  ri'ei-e  i'? " a d ' 9 n  "heat  than  Ment- 
have  to  j-c.a'"  v.a erouver  exported  99  721.909. 
Ibis  e-r-  hu.'h.el'  a.t  ronmafpi-l  — i'h  Montreal  .' 
I--.  j-  o.y  J.rn.rinii  hii'h»l.'  Go.arfe  .er.i'n? 
r  '  'hipped  from  Manroin'er  tctalh'-d 


in  nil  nr  her.  and  larger  num.'.'ers  are 
ai.'o  repor'e'-i  Mr  hr-,"' er.  ermine, 
I'  nx,  mink,  r  iccrain  an-i  'k'..nk, 
Muskrat  i-p,  ord?  i  smal!  decrease. 

The  sn.vc-i  fox  reiain'  'he  pl.ace 
which  it  h.-d  heir]  in  the  two  pre¬ 
ceding  yc-.ar.;  as  ihe  nro.'i  import¬ 
ant  of  the-  ''anadi.tn  fur  hearers, 
having  prorlurijon  valued  at  - 
959,515;.  or  :-f9  per  cent,  of  th?  to¬ 
tal  for  a!!  kind?  Muskrat  is  sec- 
o.nd  in  order  of  -.raiue  v.  ith  a  'ou'i 
of  51.493,333.  and  white  ''ox,  llrird. 
w-ith  $1,373. .393. 

rn.rH.»RD  ni  \  desappoixtix'.. 

i  V.ancouver.  —  The  pilchard  run  .-n 
'he  wp.'t  coa.'f’of  ' 'a  If  ,-.u''er  if  land 
h.a.'  been  moft  dif.anr'ain'.n.g  To  date. 
-A’l.rruft  7'h,  no'  more  than  499  ton? 
haae  heen  caugh.'. 


b^HOTELNJ 

/ChelseaX 

DIRECTLY  ON  BOARDWADT 


liberal  prices  BEGIt'WtNS  A'D 

V28'"°  WEEKLY  X 

INCL'JDINS  meals  y 

/■;  '■  XvG'UTt 


in  pi))e  lines.  Gas  and  fuel  *"  h.ares  of  copper-producing  j  'I'liomson  <?•  '  'i..  Idniifed.  M'lrtreiil 

stocks  K.midned  tni  teasi  d  I.',.',  999  '  Canadian  copper  iir.t-  J.  ,M.  Riders,  forme, -ly  jirrsidt  n 

liarrel.s,  tot.illing  iUn.iGS.liOu.  :  dici-s.  ;i;-'  -.veil  as  those  of  South  Rpier.s-Pa  rnell  Baking  crmminy 

'  _ _ _  ..  .Afrir  a,  are  increasing  production  .and  Winnipeg;  W.  R.  .Aird.  jiresi ’em 

|a!  tlie  same  lime  reducing  costs,  but  Eastern  Dairies.  I.iniited.  .Mo- tre-il 
iiett'eh  demami  \.  r.  pi(TaTOF,.5.  ;  until  r  isjii'e  world  supplies  are  re-  a.nd  W.  c.  Pitfieid.  of  .Montreal. 

Fredericton  V  n  —  The  first  'hip-  ii.iisiderahly  the  export  situa-  In  order  that  it  may  have  ful 

ment  of  new'  potato^?  from  Vew  '‘'"T  'f'  expected  to  remain  uncertain,  powers  to  act  in  th?  Interes'  of  thi 


;.-rvrr|  "civic  hoM  _  . 

Ill  .11  eipalit'e?,  lias  had  '  tire 'ost: 
•'ll  '-.i  the  ra.steni  dhi  T)if.  re 
I  It'  wfSi  "rn  division  in  into  ilie  ii 
d  its  effect  w.is  evidcit  conimiidii 


Brun-swii'k  th,.=  fcason  left  I'-.arieton  Dem.and  for  copper  must  he  accele-  bondholders,  the  rommitfee  hn'i  re-  showin 


county  the  other  flay  for  pointf  in  the 
eastern  TJntted  Ftates  FlxpoetaiMn.' 


rated  considerably  to  absorb  visible  queried  the  depo.sit  of  bond' 


ar^  for  a  murh  inriproved  demand  from  j  snd  at  th©  same  time  k6Gp  ^  ihp  Mon.tr*?aI  Trust  Company,  as  i  ftfi  an 

this  region  during  the  present  year,  pace  w  ith  curreat  production.  |  depositary.  *  the  pr 

If 


oex  Iiumi'f  I'.'e  frr.r-i  k.3  :  1  to  hi  p  xt  .  . 

Asp.?!  „.',.,vff|  ,T  "civic  hoM  ^ 

day'  in  n:,',  ,  ■  m  ,n  eipalit'e?,  lias  hal  '  ttre ’osttig-  Prj'.v'et-. 

a  greatei  '-.i  ,ur,  ra.steni  divi  •(),?  ren.etiea  in  piice'  ronfinued 

jSifi:i  thrill  .  i  .e  wfSi  'rn  division  in  into  the  iia.-i  and  hroiight  in.'iny 

past  yea,-:.  oi,|  im  effect  w.is  evifli""  conimiid  it  ier  t|ou  n  l(i',\  <'iiiiitli  to  .in" 
Ithis  yeav  a  ,.  :,lfy  |„|.,,.i',-  i..,  :■  r,- n v  making 

Iota]  lo;  .r,-;  in  tlir  eastern  di  5i  -  i  add  if  lour;  l  eunviiii  me  it.s  .is  may  lie 
j  sion  rhi  r-  :  'rom  25.26':  cars  for  ■' ne-essriry  to  prol'c;  .  e  |u.reme'tt.'; 
'the  pre','  ■  .trek  to  2.5.l:'i2  ea  i  s.  j  w  el  I  alierm.  y?  t  )io  Brookmire  I'ore- 
merclian  :  iiruving  .a  dcerf.ase  of  !  caster.  Tlie  de|av  in  formiilalinu 

.569  cars,  r,f  216  cars,  and  coIm,  !  codes  sat isf.aeMrv  to  emphivers,  an  I 

iumher,  p ';p  anri  paper,  and  ore  the  rpldemie  of 'striker  inipel  u.? 
showing  '  -  .ii.or  decreases.  point  out  that  co-operation  o'  "m- 

i  In  the  tvevor.T  division  train  show--  !  pin.vers.  employee',  and  the  consurn- 
1  ed  an  tn.-rr^-o  f^m  2.34S  cars  for  ing  public  with  the  government 
the  previo','  week  to  4,204  cars,  and  means  succes.?  of  NRA  and  rene-.ved 


LAKE  OF  THE  WOODS  MILLING  CO.,  Lighted 

Makers  ol  I'lVL  KO.SECS  FI>Ul  I? 

MU, I.s  Al 

Moiilrcal,  nraiilforil,  Keewrttin,  I’orfiiilf  la  Prairi'v,  ilcJicine  Hat 
DMl.y  f  .'l/’.tt.'/  /  1  m.oiio  II  \KI{F.i..\ 

I  r;  (idi’tii  iitiil  Ma-taiitiil  I'.ir  i  t'tr 
1  KA.\K  S.  .MICKrill'iN.  tl.M.G. 
t  if  ilt’tl'-rttf 

IM  f.il  MAtiSAY.  !5.5;  Dirrrtr,-,  C.  II.  f;.  SHORT 

h  .  .i  HKEI..U  TUN  w.  iinnns  m  gh  m.wkay.  K.r. 

yVAI.  I  IR  MOLSON  f.SAAC  PH  BI-AOO,  t  R.  yv.  REFORn 

:  T.  KO.\  LORH  SHAUGHNESSV.  K.<;.  pall  F.  sis-  (,.  \V  .ALI,.A.N,  K.C 
HO.N.  KOHOLPHE  LEMIELX  '.  W.  PYKE 
lircrefrrv  Treasurer  Asst.  Treasurer 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  25.  1933. 


NO  REVIVAL  IN 
BUILDING  NOTED 
SO  FAR  IN  1933 


The  Extent  and  Direction  of  the  Current 


Business  Recovery  in  Ca 


maaa 


July  Figui'fis  Below  June  And 
July  of  Last  j 

Year  ! 


A  Review  of  the  eitoation  from  The  Rink  Nt  a  f^cotia  Monthly. 


%suiy  I  whatpvfr  may  bp  th« 

^  j (levelopmPDts  of  fu- 

seven  aiONTHS  TOTALS 

.  I —  -  ,  ilurine  thp  sPrnnH  quar- 

Ottawa-  The  vamrof  the  bnild- j  '’f  current  year,  tli.-. 
■ine  authorized  durna  .Tuly  showed  i  St'neral  eve  of  business 
a  deercase  of  or  41..1  p,r.. ;  throughout  the  Dominion 

as  compared  vith  the  preceding  j  f'howed  a  distinct  improve, 
month,  and  there  was  also  a  derPn?  |  t  j.  .  . 

Of  or  52  5s  p.r.,  as  rom- i  folloT\insr  /liscusslon, 

pared' with  .iiilv,  13.12.  The  aggre- 1 '^‘th  Its  arcompanying  dia¬ 
gate  for' the  PI  Pities  in  July.  i;i33.  Srams,  Is  an  attempt  to  pre¬ 
war  nS2  302.  as  against  $3,535,948  I  '^ent  the  reader  with  a  picture 
in  '  Tune  ’l933,  and  $4,412,169  in ;  of  that  improvement  The 
Iiilv  Ipy  I  utost  significant  feature  has 

f.ome  "59  oities  furnished  detailed  ;  been,  of  cour.sp  the  general 
statistics,  showing  that  they  had  i.s- :  rise  in  commodity  prices,  -and 
sued  265  permits  for  dwellings  at  ,  the  better  Cfiuilib.iura  obtala- 
nver  $309,009.  and  some  1,500  per-  00  os  between  the  various 
mits  for  other  building.s  e.stimated  groups  of  prices  Reference 
af  about  $1,009,000.  In  addition,  en- i  to  the  Fisures  I  and  HI 
gireering  projects  valued  at  $47,S59,  ^  ele.arly  illu.'^trate.s  the  latter 
were  authorized  bv  three  cities.  In  Pfint— for  the  gaps  between 
Tune  authority  was  given  for  the,  basic  rommodity  prices  and 
erection  of  some  200  dwelliags  and  SPneial  wholesale  prices  on 
1  700  other  h..ilding.s.  valued  at  ap- ;  'he  one  Imnd,  and  the  prices 
proximatelv  $1,200,000  and  $2,300,000.  of  1  anadian  farm  products 

resrectively  prices  of  manufac- 

Vn  increase  over  .Tune.  1933.  was  tured  goods  on  the  other,  ha ve 
reported  in  Xova  Scotia,,  where  the ,  heon  consistently  narrowing, 
value  of  the  permits  issued  was  12.3  fhom  -i  strirtly  tHanadian 
pr  higher  in  Julv.  The  remaining  viewpoint  the  better  balance 
provinces  showed  declines,  that  of  as  between  th“  prices  of  farm 
$1025  870  or  57.7  p.c..  in  Quebec,  proiurt.s  and  maaufacturejl 
being  the  greatest  8ood;  j?  especially  important. 

In  rom-paris-nn  with  Julv.  1932,  all  I'  means,  roughly,  that  what  1 
provinces  showed  reductions,  ’hat  the  farmer  sells  has  a  great-  | 

of  .$i,.3f;2.636  or  64  4  p.c.  in  Queher.  er  v.alne  in  terms  of  what  he  | 

being  most  nronounced  buys  than  was  the  case,  say, 

'fhe  fo*ur  largest  citie.s,  .Montreal. '  six  months  ago.  This  rela- 
To'onto.  Winnipeg  and  Vancouver,  'ive  improvement  in  the 
rerorted  decrease.-  as  compared  prices  of  farm  products  lin 
aaoth  .tune.  1933.  and  also  as  com.-  'he  case  of  wheat,  the  .i.i- 

par«d  with  July.  1932  Of  the  other  'ance  has  been  much  more 

eectrr.s.  New  Gl.asgow.  Sherbrooke,  pronounced  than  for  the  Ua  ,r 
V'e.afmount  Belleville.  Chatham,  tl'?*  -is  a  whole)  should,  do 
Guelph.  .Kingston.  Kitchener,  Niag-  much  to  mitigate  the  iinfav-  , 
ara  FallS',  Oshawa.  Stratford.  St  orable  effects  of  short  grain 
Boniface  and  Kamloops  showed  crops  in  Western  Canada 


AN  ENCOURAGING  REVERSAL  OI-  TREND 

ELEVEN  INDICES  OF  CANADIAN  BCSINESS 

(Original  sources  of  data  -  The  Dominion  Bureau  of  Statistics  and  MacLean  Building  Reports,  Ltd.  In  every  case, 
base  =  1 00  =  mean  of  period  1925-1929.  Allowance  has  been  made  for  seasonal  variation  in  Figs.  IV  to  IX  inclusive. 
Figs.  VI  and  IX  impresent  indices  of  successive  twelve  months’  totals.) 


FIQ.  I.  WHOLESALE  AND  BASIC 
COMMODITY  PRICES 


FIQ.  II.  PRICES  OF  CANADIAN 
COMMON  STOCKS 


FIQ.  III.  PRICES;  MANUFACTURES 
AND  FARM  PRODUCTS 


!  thing  like  the  rate  of  the  past  few  ■ 

•  mc.ntbs,  or  are  even  substantially 
maintained,  the  demand  for  such 
products  as  nirke.l,  copper  and  lead 
for  indu.strial  purposes,  both  In  the 
home  market  and  abroad,  is  likely 
to  increase 

:  Prospects  for  larger  coal  produr- 
!  t.lon  ahso  depend  upon  greater  i.u- 
diistrial  consumption  and  improved' 

_  business  conditions.  ' 

rnnstrurtion,  1 

Reference  to  Figure  V  of  the  ac- 
rompagiying  diagrams  shows  that 
this  Bank  .s  Inde.x  of  the  Value  of 
1  on.st ruction  (  outract.s  .Awarded  In 
1  anada  has'  risen  moderately,  but 
rrmsistently,  since  February  of  this 
,  vear  After  a  stupendou.s  fall  from  a 
’  peak  o'  146  (reared  in  July  1929).  to  IWTD 

a  record  low  of  12  (in  February,  V-f Ort V-c 

ir'33[,  the  Index  has  gr.adually  risen  |  CONFERS  WITH  A 
and  In  June  stood  silghtlv  above  20.'  TJJlMir  “TMPT’r''rOP ” 
100  I  While  thi.s  represents  an  iri.|?;-ove-  DAXMxV  UlKLiLr  1  (JK 

iiiODt  of  602.  even  the  Irtest  figure  tn  the  course  of  hi.<i  investigation  into 
is  \ery  small.  In  plain  language,  it  pipe-smoking  conditions  in  Montreal, 
mesas  that  in  June  the  value  of  con-  Mr.  Picobac  penetrated  the  sacred 
truction  contracts  awarded  was  only  precincts  of  St.  James  Street,  some- 
ah-o'ut  one-fiftl,  of  the.  average  dur-  ^  times  referred  to  as  “the  financial 
“  ;  ing  one  “prosperity  period"  (1925- i  heart  of  Canada.”  Lost  within  the 
‘  1929).  '  pillared  temple  of  a  great  Canadian 

j.  The  implication.s  of  this  statement  p'oK*  Picohac  was  gazing  about 


times  referred  to  as  “the  financial 
heart  of  Canada.”  Lost  within  the 
pillared  temple  of  a  great  Canadian 
bank,  Mr.  Picobac  was  gazing  about 


FIG.  IV.  GENERAL  INDUSTRIAL 
EMPLOYMENT 


FIG.  V.  CONSTRUCTION  CONTRACTS  FIG.  VI.  DEBITS  TO  INDIVIDUAL 
AWARDED  AGGOUNTS 


- 2Si 


are  Uvo-foid  In  the  first  place,  it  I’*™  in  admiration, 
means  that  repairs  and  niainten<aare  “Can  I  direct  you,  sir,”  said  the 
work  nercssaiily  bulk  large  in  tJie  1  voice  of  a  uniformed  attendant  at  bis 
current  programme  of  construction,  j  elbow. 

and  consequently  that  only  a  very'  Mr.  Picobac  thus  accosted,  seized  the 
small  volume  of  n»w  building  is  ac- 1  opportunity  of  verifying  his  suspicion 
tually  going  forw  ard.  Secondly,  if  is  that  the  magnates  of  Montreal  know 
aprai-ent  that  the  domestic  market  j  more  about  the  financial  situation 
for  lumber,  iron  and  steel  products,  j  than  they  give  out  for  publication, 
cement,  etc.,  must  remain  restricted  “Tell  me,  Mr.  Director,”  said  he. 


so  loag  as  this  condition  prevail? 


"where  do  we  go  from  here.’” 


FIG.  VII.  INDUSTRIAL  PRODUCTION  FIG.  VIII.  REVENUE  CARLOADINGS 


FIG.  IX.  DOMESTIC  EXPORTS 


.gains  as  comrared  with  both  Tune,  As  is  illustrated  in  the  dia- 
19.3.3.  .and  'u'v,  1932.  grams  the  upward  movement 

.s-.pve!}  Months.  has  been  general  throughout 

The.  following  table  gives  rfip  fhe  Fanadian  economy.  P  is 
value  of  the  building  authorized  bv  notable,  however,  that  3  more 
61  cities  during  t'.ilv.  and  in  the !  pronounced  rise  has  occurred 
ievpD  months  of  each  ve.ar  i  in  'he  Index  of  Stock  Prices. 


A  detailed  discussion  of  the 
situation  in  the  ma.jor  industi 
the  country  follows:  — 

.\Erlcnltiire. 

Dhile  the  lime  of  harves 


fir.'t 

en  months 

of  eaeh 

19 

29.  a;  'veil 

as  index 

n'nru- 

h®r? 

for 

t’le  latter,  based  upon  'he 

TO’a) 

for 

1926  as  199  The  ax 

*era£’<^ 

index  tl! 

tmber:-  of  n 

hole.sale 

prices 

of  build 

ng  m. 'ter  in  I 

s  in  the 

first 

?oveD  m 

onths  ®-f  'he  years 

since 

gr*? 

also  given 
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The  outlook  for  the  industry  is  “Ve  are  going  to  slip  down  into  the 
I  still  indefinite  A  gradual  and  sound-  porters’  room  in  the  basement  and 
'  l.v  based  return  to  a  more  normal  have  a  mild  ...  cool ...  sweet  smoke”, 
state  of  business  activity  would  ter-  !  replied  the  “director.”  “Pleased  to 
'ainlv  brine  an  increase  of  rensurue-  j  meet  you,  Mr.  Picobac.” 
tion  work.  It  is.  however,  highly  •  •  * 

problematical.  whether  th«  hieh  Mr.  Picobac's  genial  countenance  has 
lei  el  of  the  period  1925-192)  will  be'  become  so  familiar  in  the  newspapers 
see.n  again  for  some  years  that  he  is  now  recognized  on  sight. 

finds  Picobac  tobacco — the  pick 
The  showing  of  the  manufactur-  of  Canada's  butlcy  crop  grown  in 
ing  industries  is  impressive,  but  it  sunny  southern  Ontario— a  “best 
is  Well  to  be-v  m  miad.  that  the  I  seller”  wherever  he  goes.  Have  I'OU 
improvement  i.-i  largel.v  a  reflection  triedit.’  Get  a  package  today, 
of  ei-ents  bcvnnri  the  borders  of  this  — and  don’t  forget,  you  get  more 

country— namelv.  in  the  United  tobacco  for  your  money, 

states  M'hile  we  dp  not.  in  any  Good  for  making  cigarettes,  too. 
sense  wir-h  tn  r’.i.scnurage  hope  of  ,,  ,  ,  . 

'’nc  ..)t;in.'.te  .sucre.^s  of  the  great'  Handy pnrket  tm,  l:,i 

^vrerimen'  and  that  theze  is  no  de.f- ;  — aho  tn  ^^Ib.  Humidor  Tins 

th-^rTfo^re  '  with’ 

Tt^s  also  pertinent  to  ask:  Hasi 

,  ...  ..  f  J.  I!lp£IUA,ir>ACCOC0Itf«MM  CAf,ABA  LTS 

a'-tiial  retail  consiimpNon  o' 

durtion’’  Tt  is.  of  course,  impos- {  . 

.'ilde  to  answer  this  qu‘’sfion  with  1  TOiatccic,  would  be  to  leave,  t  i^p' 
.ani  degree  of  accuracy.  But.  fronii'"*^  incomplete.  In  this  field  "-i:.: 
'.-Brofni  DornB^i  o'  avaii  =  E,i»  a n i^  onada  at  onv  rate  s  a  ViMlo.Oi 


in  the  short  space  of  two  months  fp^d  crops 


aT,.i4.a,»S4  inn  a;  changed  an  excellent  prospect  to  the  tpallv  lower  than  >1  thi?  tiom  a  ver 
vliUNsio  |''■''^"'01lraging  certainty  that  the  har-  ago."owing  to  large  marketings  t 
ss.i2fi.n4.a  111  7  ;  vest  would  he  substantially  below  poor  nuality  cattle 


me  c-x-mot,  for  the  loss  made  itself  appirent  in  the  iron  and  advance  in  the  prices  o'  base  met-  'ion.  i  R'  C  •  I  C  «  cD' 

the  SDi.allf '■  than  usual  steel  industries  The-e  was  no  out-  als  and.  m  torm.s  of  '  an.idian  cur-  Storks  of  goods  in  the  factory,  (a  1.»Sin  iFl  !t.xpe>vi,>  'T 

Priep.s  of  .r.r.-er:  are  ae  ppt  of  pig  iron  ip  ih.p  Dominion  for  renrv.  of  gold  <  omp'.ring  the  aver-  'be  warehouse,  and  behind  th®  noun-  GHiincrl  S'J.ilT’On  In  Ililv 

ban  at  this  time  a  year  oa-er  four  mon'h"  after  mi  I- February,  age  .Tuly  figure  w^th  that  of  the  'er  have,  durinf  the  past  few  years.  ‘  '  '  T 

a  large  marketings  of  But  at  (he  end  rf  .Time,  when  ‘wo  .same  month  in  I9.t.’,  we  find  that  ,  been  generally  reduced  to  minitnum  '  nas  a  aery  largc^ 

I  poor  finality  cattle  furnaces  were  Mown  in  production  the  prire  of  ronper  has  ’  'sen  by  ;  requirements.  It  was  .natural,  'here-  locie.a.-c  in  the  gnaifi'i  J^^rort  O; 

Alfhoiiab  It  is  ton  f,arly  to  speak  roninienred  a.gain  Clutput  of  s'eci  51^..,  that  of  le.ad  ba-  .3.5'^.  and  that  i  fore,  th.it  n.-ing  prices,  romhineT 


p.  incrc.asc  in  the  gna  mti-  eyport  of 
, canned  salmop  jn  liil-.-.  The  tofij 


A. though  seeding  in  the  Fraii  ie  nn  this  point  with  assurance  pres,  ingots  and  castings,  which  had  no'  of  zinc  by  523^.  and  'hat  the  pre  "  ith  the  mnrieratp  revival  of  d®  "Os  ''  24''  V'V 

Proviiiee  s  rnmmenred  considerably  nnt  prospects  point  ton.ard  3  good  come  to  a  full  .stop,  was  much  great-  minm  on  gold  was  47.7e>  in  .Tuly  as  mand,  should  have  caused  roaniifac-  copip.ared  \vith  U.,  (90fwt.  at  .y2..J.9ti 
later  than  usual,  excellent  growing  nppip  harvest  thrunghniit  the  D-i-  er  during  .tune  la.'-t  than  in  June.  eonipariNl  with  14  SG-  in  July.  1932  tnrer.-..  wholesalers  and  retailers  to  ui  'un.  I.i.,-.  rhe  export  n  (,r(-;F 


conditions,  enintnned  with  ample  minion. 


In  \oi  ,a  r;roii;i  n  large  1932  As  -a  result,  employment  in  In  the  rase  of  gold  this  situation  replenish  their  storks.  Thi.s  was 
lod  unality  fruit  i.=  indicat-  the  produrtion  of  rrurie  iron  and  has  made  for  a.  high  level  of  pro  ,  done  both  to  satisfy  the  better  de- 

itario.  despite  Imai  and  steel  fia.-.  shown  an  encouraging  ui-  durtion  and  great  aetivlu  in  devel  mand  'or  their  prndnets.  and.  r.bove 

(he  ont'nn’.,  is  faiorahle.  ne.i.ie  oppient  work  and  pro.specting  all.  'o  anticipate  further  price  ia 

■itish  coliinibia  .also.  Rood  Fro.'peet.-,  of  larger  sales,  and  a  There  is.  ,:nfinnhTed!y.  gteater  rop  creases  for  their  raw  materials,  'I'o 
are  repo'-ted  5Iercovc ■-.  |  jtl--,-  stasona]  demand  for  motor  fidence  among  base  nieta!  prodne-  thi.s  faetor  of  anticipation  may  be 

■sent  rate  of  steriimg  r'-x  vehicle?',  led  tn  a  r-harn  increase  nf  ers  Si.nee  figures  of  produetion,  '  attributed  the  greater  increase  in 


Britain  last  month  ■'vas  6,412  ewt.  at 
■$133. 701;.  to  .A’lstralia  4.839  at  s.M.- 
893  and  to  Franee  2.930  ai  .$19. 

The  export  of  fresh  and  frozen 
salmon  to  Great  Britain  in  lul,  ••• 
1.5,6i):l  ew(.  v.alued  at  $28S,117  Thi." 
was  an  increase  of  6.169  rv  1  •;  1 


the  outlook  progressively  herarne  |  jj.  higher  return;  !arfivi1\  IP  the  a.ptoniohOe  (.nd  istrv  hoo-ever 


worse  A  seneral  condition  of 
d’ouEht  ( areompanied.  in  the  soni'n 


than  for  some 


far  onlv  ava.ilahle  the  prorlnrtion  of  goods  a?  romp' r- I  O'loni  d y  iid  .t1-0,_46  in  vain 


JULY  LIFE  SALES 
LOWER  BY  12.4  P.C. 


!  obtained  for  fruit  exported  tn  the 


past  should  he  I  prndijriion  fi.'-.ures  for  the  moathr  '  to  the  end  nf  May,  F  !=  di  fieult  to  ei  p-ith  that  of  the  consumption  o" 


ern  and  eentr.al  areas  parlimilarly,  bv  |T-n1tpd  Kingdom  each 'case.  higli.T  than  .ip  m  foi  th 

in'ense  heati  so  damaged  the  ero.v  4  pnnr  rrop  of  potatoes  Is  indieaf-  |  rmi  espoodino  month',  of  t'13'  Th 

ing  grain  that  th®  Dominion  Bnri’an  I  ou  in  On'a’-io;  .and  ,t  is  likely  th,,t  |  seasonaj '  peak  was  attained  :n  Ma 

of  Ptatistics  estipiate  of  eondition  ;  I3 rger  emaotitie.s  than  nsua'  "-iii  he  hiF  the  derre.aso  i.p  Tppe  wag  p- 

op  .Inly  ;Ust  was  blF  .57G-  of  the  ;  imported  from  the  Maritime  Fro.  more  than  nermal  Fvpprf  hnsi 
long  term  average  vtnees  The  cop.ditinn  ip  Quebec  is  !  nes;-.  while  of  mnder.atp  dimep.siont 


pared  "-i'l'  I'll.'.  19;'' 

TI10  total  export  to  all  e  ■■jn'r:®-- 
was  Jo,.'!!  owl.  '  alued  at  ' 


of  A--ril,  Mar  .and  I'liie  were,  in  fip.d.  as  yet.  conrre’-e  evi  lenre  of  good."  ,  export  aii  e  . 

earh '.-a.se,  high.'r  than  ■'t  ;®  foi  th®  greater  artivity.  If  -nsiness  eondi  -'  In  1  In.^e  without  mentioning  thp!'''‘9'i  -■',..41  ewk  '  alued  al^ 
cotiespoedine  month'-  of  193'  The  tiops  eontmue  to  im.'ro-.e  at  air*- i  i-ntr-rnafional  situation,  however  un-i'''''  ustiiit-at  1-'>.9M  cwi.  :it  .$..,1 
, _ rr,,  '  '  Itilv  last  V.eai'. 


j  In  the  southern  and  eppfral  s®®- 

!  tiops  of  the  three  provinee.'..  where  tip-,®  provipees  the  nut'ook  ir.  gene: 


ban  nerm.rl  Fvporf  b'lSi- 
hile  of  moder.atp  dimep.sions. 


At  '.T’tJ  GO,'®  non  ^hmv  n<=rUnP  prowm®;-.  ■«  p«i  t.  f,p-ie  provipees  the  outlook  ir.  gener  'during  the  fi".'t  half  of  the  eiirreui 

I '""•'ally  good.  Th®  higher  prices  no".-  year  as  riuring  th®  rorres.pondms 


'  I  was  -almost  thru®  times  as  large 
:•  '  d'lring  the  fir.st  half  of  the  current 


Of  $4, 2-25, ''*00  Fi-etm  Same 
Month  La-'f  Year 


and  the  grain  well  advanced,  ’ho  ruling  for  this  p-odurt  should  do  period'  hast  year 
deterioration  h.as  been  most  se\-ere.  '  n-||,rh  to  make  this  -c.a-,  for  the  pro- i  Ch®''  mc.:in'artiiring  industries,  n 
The  situation  is  most  discouraging  diicer  in  the  xi.aritimo  Provinces  at  |  i-,aryipg  degre 


Toronto  -T.  fe  insuranre  sales  in  ' 'o  west.rentral  and  so'ith-western  !  ipa.rf.  a  better  one  thin  pi32 
seeds  for  the  month  of  t'liv.  a s  Saskatchewan  and  southern  Aihert.a  |  rishori®, 

'p-.-.;®,-s1cd  hv  the  h'n.siness  report  I 'There,  it  appears  that  map-  farme-s 

Pales  Re-  ■  will  harvest  only  siiffirient  gra'P  for  The  past  fpr.,-  n-iopih-,  hav< 
"l  1  companies' bar- ’ Fast-central  and  part  of  sm.a.ll  enermraefemerf  m  th 


f.earrh  Rurea'i  bx'  14  companies  hav- 
'pg  8$  per  cent  of  the  total  in 
S'lr.ance  in  force  amounted  to  th® 
f’lm  of  429  nng.oon  This  compares 


r;  I  Fisherlec. 

or  t  The  past  fpr.,-  mouih-,  nax-o  brought 

of  sm.a.ll  enconraefen-ierf  to  the  f,sh°- 


x-.arx-'.pg  degree,  .siiow  pvinen''e  o'^ 

moderate  ir.iprox-pn'ent.  oi-  at  leas* 

of  grea'c-  stability,  '.■‘awsprint  man- 
''ifacture  the  greatest  o'  f  anadlap. 
irdust  'es  i.a  (ilscussed  brief!;  b®- 


.1  R'jfetfliii 


5^^iuh-f‘a?tprn  of  th(*  nonv- 


nthAf  han'i.  rtioris  fnrtiirinv  T.jb 

ovfi]  Pt'irlv  in  har 


iivinv  T.jh  i-infir  rhp 

cp.TjS.iD  harj  by  'iriri*']  fj^h  priro.- 

1  moi?tn’r»  !to  ?hn\v  an'*  'r.b.*’'^.nT:ii  aiivan*"®. 


-  rh  a  tn’t.?!  Af  -’25  OiVY  r$^p-rto.i  pa^t.ly  rpplpnj?b^^  ?iib-?nii  to  ?hn\v  any  arivan-"<=.  Im  !!- 

f-)a-  t'no  n^onth  '^f  Tulv  bv  15  irorrtb'n'^'H  wirb  .-o-nr  rain  ifOCa.l  ?rork?  bu^  yir-  pnnr'- i 

qpms  hax-in^-  S4  per  "rent'  of  '1'iring  the  past  two  month.' I  save  I  pal  foreign  ma-ker.-  ''o-  th-j  product  r-, 
the  total 'insuranre  in  force  in  the  prospect  of  a  f.air  harx-pst  Tn  -he  |  ar®  sti,!  overstocked  .and  prices  con-  has  .• 


JJ  ',sp.yyp,.=p  r>f  T)'"‘'hprn  areas,  .and 


.;i77scoo  or  1'4  per  rent  :  those  of  .Alberta  and  Manbop.r  p-os. 

"rverx-  one  of  the  provinces  .show  ■  pectix-e  ‘i,®lds  are  from  fai:'  'o  F'od. 

,a  de-'  op  for  the  month  as  eompar- 1  Hsrvc-sting,  hoxvever.  will  net  he  gen- 
Ph  v.-ith  the  rorre-.sponding  month,  of  "Tal  in  t’ne  north  for  som®  ttixm  and 
last  vpar  fhP  dc-erpasp  ip  British  h'  'his  time  n'  writing  the 
6olnmb:t  of  4  43.090.  or  2.1  pe.r  "f  f'"-*'  hainage  should  m 

cent  he  p g  fhp  sm.alle.s.t  and  th.at,  lo.oked 

in'prinre  pdward  Island  of  $.58.00o '  V-'hat  is  true  of  wheat 

or  yan  pc.,-  rent'  being  t.h®  largest  ! -onerally  applies  to  other 
The  other  two  Maritime  pr.-ninces  ''iel-'ls  of  which  will  b®  c 
both  sho-.-ed  declines  of  ov®r  2T“r  ,  'n'"‘m.a!.  The  hay 

rent  .  Brunswiek  with  .$230. ooo  i  i-®  expected  to  b-®  f’cn 


i!a r ly  I  lin'ie  we.ak  A  n'oder.-ire  inere.as®  p.-ov 
p’-oi-  ,  in  lobster  pric®s  -n  the  rn'.r®d  Kiimz-  |  The 


n  is  cne  rerent  dc-vetopment  o' I  ihp 
'Or  promise  On  <hP  rr.riife  ®oasi  |  x  ';- 
catch  of  s.3imon  up  to  the  end  of;  rr®' 


■p  xtprint  and  I 'imbor, 
g'l  so’ne  tinx®  n-i'is.'  neeps 
PSP  hsforp  the  particular 
S  o'  tVi,.  newsprint  '.nd’lSt’" 
solvr-d.  pevprth®lpss.  f,h®-e 

s-.Oy  been  a  no'ice.'.'.-D  im 
cn’  'P  the  general  oiitloo. 
i-.p"-  o'  higher  n'l'es  .a®’'OsS 
■ic.v  ircsult.ing  frcpi  the  pv® 
n-  ‘h-o  Nati'ornl  a.istrn! 
•  -d®'.  a.nd  g"CT'r  b’lsinp.ss 


of  frost  damage  should  not  he  over-  f 
f  looked 

■t  '  M.'hat  is  true  of  wheat  tix’s  ’-oar. 
t  !  generally  applies  to  other  grains,  th® 
f  x'iel-ds  of  which  will  b®  consideihablx  ri 
,.  below  normal  The  ha>  cr''p.  'oo.  |v 
\  j  is  experfed  to  b.®  s’cn’'  '  ons®-  T 


'3  s  per  (  enf  ,  and  Nova  Sro*ia  9’'0o"y 'her.®  Is  likeh  to  b®  an  aru'e  w.is  of  ronsideranly  more  than 
h  7285  000.  or' 21.8  per  rent.  .\1.  -'herta-ge  of  feed  d'tring  the  f onrng  i  norni®.:  seatoiml  p;i;j'o:-i;ons 
■ta  "shoM-s  a  drop  of  52x6.i'i9n. !  -  in  many  sou'hern  and  cen- |  liabl®  d.ata  for  th®  month  .tuiy 
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n-i*h  728.5  (''90.  or  21.8  per  rent.  .Al- 
•'■erta  FhOM’S  a  drop  of  $286,990. 

or  18  6  per  rent.:  faskatrhewan  "91  districts.  j  not  yet  a;  .ail.a  ;M.'.  bufit  aipe.ars  safe  Gwina  to  the  lo;'  p'"..'.’  .sfill  c-j- 

$'07  090,  or  12.9  per  rent.;  M.ani-  Fortunatelx .  howe'er,  'here  is  alto  predict  'h.at  icti'-it'.  iits  1  cen  '.’'rent,  thp  vn’.'-e  of  ■'I'p?  is  ics' 

toha  .g'DgOOO  or  12  7  per  rent,':  O.n-  hfiftthter  side  to  (he  pi"f':r®  Despite  ,  least  m,i;nta:n.''l  V’eis  hank's  In- |  than  it  v.a,;  a  yea’  as"  Tlmre  is 
t.irio  $1,626,090.  or  112  fP''  een'.:  recent  break  in  'he  Winnipeg  |  dex  of  Empi  lymc.'.’  i.t  .Mi;;u;'aci  ur-  ho'vexer.  some  -r';- c '  t  l.ig;®.- 

.and  Ouehec  $1.2.59,999  or  12.2  p®r|  market,  followed  bx  ;’ae  imposition  !  inp.  Industrie;  od.i  isted  •■■r  'e  isoa::!  prices.  Upon  ’h®  ►'  'lo'.'T.x'n’  o' 

cpjyit  •  ■  ■■  '  ■■■■■  'of  minini'im  prires..  on  'aIc  l.a.M  day  '  fiupiu  ,tjon.T  and  nl.icrd  oii  ti;.®  ha.-c  i 'x  ents  in  the  r;-i'c  '’tc'.  for  b.®t 

coreparati'-e  s-ales  for  .Dilv  this  free-tr-i.'lin.g,  grain  prices  st.O'Od  at  ton— the  mean  o'  to®  p®::"3  19':'.-  'er  or  ■,  or;p.  h.ing  rii.s.fdiat® 

,.c^j3r'“®nd  the-  .mine  month  of  la.st  j '6'>hf h  higher  levels  than  at  harvest  19291  may  h°  conMdp  c;  c'.nserv.a- I  piosre.-’s  of  this  in.;'  -  ’■■■ 

fi-ijip,,-'  '  *  I  time  a  year  ago  If  ih.o=e  prices  rive’x-  .'as.  depicting  'h,c  i;pv,  >:■■:  ir®!!d  j  iTope®  of  luni.Tr  pioi  .'ers  too 

j.ji-  issa  je-z ,  9rp  approximately  maintaine-d.  uie  ihn  Mav  1st  the  F.-.ic-x  .-;;ci  t  7i .'i.  j  cc.nt re  'o  a  grea’  'ip'®a  ' 

Mbwta  .  61, aya.tv'o  ji.','.?'’oc  i  I  farmers  'x-ho  harvest  fai:  emps  xviH  it.s  record  lo'*-:  on  J'i;:e  ist  at  74  -3;  i  marl.o’  a.oro.ad — 'h.at  ■■.  'h®  t  n.'c'l 

BriOs!' Cciu.vhia  J  o?,,  rile  '  "''^i’in  suhs-tantiall'-  larger  ca.sh  re-  and  on  Julv  ist  at  77  $  Th;--  repre- '  K-ngil-am.  Jn  th.-  ho  ;  ®  na-a.  ther® 

>'en' ppjr!?-»'!'.k  I  t.han  during  ^ear-on- ,  ?ent?  a  rix5^'  in  month?  :  i?  ’if.r]"  d^^mnnd  i'*'-'  'Um.-  r  wins 

*'®--a  ffet’.a  1. 920.90''  i.sos.uoo  M")n  the  other  h.anfi.  in  dronght-s trick- .  over  Rc>.  Th®  impro'ement  ap-  ’o  the  low  ebb  of  ron."'  !' ’io-.-i]  ay. 

'itCwp''vd®-*H  KHvi  '‘'yVooo ’‘'lu'ooo  '’if'riT'P-  higher  prirc-s  will  have  pears  to  be  fairly  .general;;.- distribm  |  tivity.  The  rat®  of  . -  g  c-.cc;.  ngc 
Q.cbe-  *  syo'cco®  o.®24!oon  little  beneficial  effect,  and  in  stn'-h  |  ed  tbroiigho'it  the  m.ain  group.'  i®'iand  conditions  ''n  '®®  h'liish  in:.- 

s®.-!^,f.-be®.-.®n  ,  i.a'i.s.i'oo  1.002.000  areas,  the  relief  problem  dnr'ng  the  indnstries — althonsh  the  textile  'n- ;  ket  are  thus  of  ii.'.iu  ir'  impor'anc® 

•Bale.s  (or  I'.lx-  were  lower  by  $2,-  eoniing  winter  promises  to  jje  s.eri-  indnsirv  inotibly  in  the  'voolien  | 'o  the  '.  nnail'.'in  ,  oM.®"  Tli®  d'- 

409,009  th.an  fo'-  the  preceding  ous.  manufacturei  and  the  hoot  and  shoe  nxand  from  thi'  ■'  his  recentix- 

month,  ".ireii  a  total  of  $32,398,009  In  other  sections  of  the  Dominion,  industry  ha.x-e  the  p'ost  impressive  i  bec-n  iniprox-ir®  c,.'  t.ue  .Maritim® . 

was  reported,  luit  it  (r  a  .notable  crops,  while  generally  heloxv  normal.  '  records,  I  Fro-.-inces  an!  BrO's'  '  ni'ip.'.ljii  ari-j 

fact  that  each  of  the  three  prairie  are  eonsider.abty  better  than  those  ;  AVjth  regard  to  the  *ext''e  industry.  ’  'peginning  to  'c  1  ■'  e  -'ifeets  of  a 

province--  I  c.’Tri'.iuted  a  larger  total  of  th®  pr.airie  Frox-inces  the  only  definite  Oa'a  are  th®  official  :  h'gher  rat®  ot'  stev'ui-  e.xo'kang-s  a.nd 

las-t  month  than  in  Tune  British  Drought  in  Ontario  had  a  damag-  employment  figures  and  ihe  reeord  !  the  preference  on  p.  'p'  ®  hirnher 

rnlnmh  p.  Ouehec  anri  Ontario  all  'ng  effect  upon  m"St  erops  and,  eon  of  imports  of  raw  and  «emi-finishi®d  '  In  th®  Maritime  l’®o.'  ires  sto®ks 
phoxved  nior®  (®i  less  sharp  declines.  ■  eeouently,  yields  of  grain  will  he  textile  materials  I’sing  these  as  a  of  I'um'.xer  max-  soon  be  near  e.x- 1 

reflertiug  di'iihtless  the  vacation  M""'er  than  nsna!  From  present  in  basis,  we  find  that  there  has  been  a  :  haiiftion:  and  tli’js  -t®  prospect  is  I 

.ee.arcm.  dicatinns  the  yield  of  oats,  the  great  substantial  all  rouml  iniprnxement.  |  for  a.n  inrrea.-ed  ivii!'®'  cut  ff 

grain  crop  of  the  provinie.  will  ne  The  hetternieMt  has  been  most  pro-  prires  in  the  Mriti-h  market  and, 

APi’i.i-;  1  Til  III’.  illttHKli.  I  alifiiil  2nc7-  smaller  than  lliat  nf  last  nonneed  in  the  yarn  ami  cloth  manii-  I  tlie  current  level  ■'  -tei  lle.g  ex- 

■ipV''ic''<oI'|>  iliis''w''iV'’N^  csi'inrVrnll' '-It  !  5'ie!(ls  of  hay  are  siili-nonnal  faetnres  ,ind.  as  noted  above,  par- !  change  are  i.iainliiiiic  !  k.ouber  can' 

'l.43.s, . .  h.iiri  t-.'  nr  an  'hicr.'a^,  of  j '''"d  pastures  are  generally  poor;  fienlarly  in  tlic  production  of  wool- ]  lie  cut  with  a  Ciir  ma  - m  l>rot'it;i 

tZFr  ovi  r  la.it  \.;itT  Clop,  .iccoiiling  thus  tlio  outlook  in  regard  lo  feed  is  len  yarns  and  clollis.  In  Ihe  ho.s- j  and  alread.v  -n  sonc'  i:  'tic's  therci 

lo  n  'Tpori  O-  iv  Mclnto.ih.  Knot  ■  pot  promisin.g.  In  tlie  Provinee  of  iery  and  knit  goo-ds  trades  tlicre  also  iiave  bee.'i  mo  ier.’.tc  s.  m'r  oiiera- 


tnl  districts 


I  not  yet  a'  .ail.abb®.  hut'it  .ippe.Trs  .=afp 


..nd  i',1  Tun.®  lart  bo-li  t'g:i,-.®.'  were 
.  oipew  Iiat  abo\e  -ho.'p  o:  tiic  cor- 
respoiiding  menth  in  I  ■  '.2 
Ov.-ing  to  the  lo'.'  p-"..'.’  .still  ®-j” 


Fortun.ateh .  ho've'er.  'here  is  a  j  to  predict  ’h.it  icti'-;’'.  i;;®.  1  cen  '.’'rent,  the  vn’.'-e  of 


er  rent,:  o.n-  H”'ighter  side  re  (he  pi.'f’ir®  Despite  ,  least 


t.irio  $1,626,990.  or  112  fP''  epnt.:|"T  recent  break  in  'he  Winnipeg  |dex  of  Emi'c 'Vnic io  .'iimui'an ur- 
.anri  (Tufbec  $1,259,999  or  12.2  p®r ;  ™'9Tlxet.  followed  bx  ;’je  imposition  !  mg  Industrie;  ( ad.|  i?t'-®d  'or  ■e  isou::! 

cpjpj.  '  ’  1  of  minini'im  prires.  on  ’iie  ■■9-0  day  fiuc'ujtJon.s.  and  ni.icrd  oii  li;.®  ba.-c 

(■'.vxxparative  c.iies  for  ,Di’x-  this  "f  free-tra.'lin,?.  grain  prices  stn-ad  at  ton— the  mean  o'  th®  p®::"-;  1.9':''- 

,CJ3 the  --‘amp  month  of  last  I  iBhf h  higher  levels  thm  at  harvest  i929i  may  h°  coiiiidp  c;  rmiferv.-i- 

-ear  follow  j  time  a  year  ago  If  those  prices  tlvp’x-  d.spirtini  ’hr  ';p-.'.  i r®!!d 

j.ii-  issa  i®x2 ,  9rp  approximately  maintame-d.  uie  ihn  Mav  1st  the  i;-.  lex  ,s;  ®.- i  t  7i.'). 


Vl'is  '.'.ank’s  In-  |  th.an  it  x-.a,;  a  yea’  a; 
.'ia;;uf.ari  ur-  ho'vexer.  some  c' 

s’ed  -or  ■eiso'.i::!  -prices.  Upon  ’a®  ' 

-aerd  Oil  li'.e  ba.-c  i ents  in  the  r;-i'c  ■ 
ti;®  p®::"-;  1.9'M'-  ’er  or  -.  oriP.  h.in;; 
idp  c  1  c'.i'.ferv.a- !  rioj;re,-’s  of  this  in.;':- 
b,r  !;pv,  ir®!!d  I  ITopps  of  lum,?r  r 

c-x  .s:®c  i  ®-  71 i  (-c.n! re  ’o  a  crea- 
J'i;:e  is’  at  74  .3;  i  marl.e’  a.br.a.ad — 'h.it  ■ 


c 


Mbwta  .  6i,24<',oeo  6i.,A.?'’ni®  1 1  farmers  'Who  harve.st  fqi:  crops  xvili  it.s  record  lo'*-:  on  J'i;:e  1st  at  74  .3;  i  marl.e’  a.br.a.ad — 'h.it  ■ 

Bri’-is!' Coiu.vhix  Jo?,,  rile  '  obtain  suhstantiall'-  !ar;er  ca.sh  re-  and  on  Julv  ist  a’  77  $  This  repre-'  K.ngd-am.  Jn  th,.  ho;® 

>'en' ppjr!?-»'!'.k  I  t.han  during  ?ea?on' ,  ?ent?  a  in  nionth?  :  i?  ’if.r]"  d^^innnd  i'*'-' 

*"®--a  ffet’.x  1. 020.001'  i.aos.'ioo  ,  On  the  Other  h.anfi.  in  drough.t-f trick- .  over  Rc>.  Th®  impro'ement  ap-  ’o  the  imv  ebb  of  ron.- 

'itCwp''va®-iH  pimvi  '‘'''tVooo ’‘'tu'ooo  '’'"riots,  higher  prirc-s  will  have  pe.ars  to  he  fairly  .general;;.- distribrn  |  tivity.  The  rat®  of  . 

Q -pEc-'  ‘  s.ro'i.eo®  o.®24!oon  little  beneficial  effect,  and  in  such  ;  ed  tbrougho'it  the  m.ain  group.'  i®'iand  conditions  'n  '®® 

Sx.-.v®’.\t'®®.-.’n  ,  i.aa.s.i'oo  1.002.000  .areas,  the  relief  problem  dnr'ne  the  industries — although  the  icxtiie  in- ;  ket  are  thus  of  n.'.ci't 

-Bale.s  for  .Ii.lx-  were  lower  by  $2,-  eoniing  winter  promises  to  jje  seri-  industry  inotibly  in  the  'voolien  | 'o  the  '.  nnadrun  ; 
409,909  th.an  fo’-  the  pi-peedin?  ous.  manufacture'  and  the  hoot  and  shoe  mand  from  thi' 

month,  '■•heii  a  total  of  $32,398,009  In  other  sections  of  the  Dominion,  industry  ha.'-e  the  piost  impressive  i  bec-n  iinprox-in"  c,.' 

was  reported,  luit  it  (r  a  notable  crops,  whil®  generally  beloxv  norm-al.  '  records,  I  Fro-.-inees  an!  Brit's' 

fact  that  each  of  tl'?  three  prairie  are  eonsider.abty  better  than  those  ;  AVjth  regard  to  the  *ext''e  industry.  '  'peginning  to  'f  1  ■' 


over  three-quarters  of  a  century,  The  Bank  of  Toronto 
c/  has  enjoyed  the  steady  confidence  of  the  Canadian  people  It 
has  justified  this  confidence  by  adhering  unswervingly  to  sound  bank¬ 
ing  principles.  Consequently  it  has  gone  from  strength  to  strength  until 
irday  assets  of  over  ^119,000,000  and  deposits  of  over  ^92,000,000 
«f€  tangible  evidence  of  the  important  role  it  plays  in  the  progress 
of  Canada. 

During  the  years  of  its  existence,  The  Bank  of  Toronto  has  assisted 
in  the  founding  of  many  industrial  and  agricultural  enterprises  now 
of  national  and  international  importance.  Its  accumulated  experieno; 
and  banking  strength  are  always  at  the  disposal  of  commercial, 
i.ndustrial  and  private  interests. 

•  •  • 

Discuss  your  business  problems  with  this  experienced  and  friendly  bank. 


1855 


1933 


I2rr  ovrr  \ .irutH din:;  fliu?  tho  outlook  in  r(‘;;ai<l  to  food  is  |  len  yarns  and  eloilis.  In  llie  lios- j  ainl  alroady  -a  ‘ 

i’oinii'iKsiVii\.  r'-it '<  >/(  I'v®' ' ■'r't' i'.Ium'  '  ^  pi’omisin.g.  In  tlie  Ffovinee  of  j  iery  .ind  knit  goiwls  trtules  tlu'n'  ttl.-so  iuive  bee.')  mo  ier.’.tc  ■. 
.■i®Ip'yiDPu\nii'.i'\\.  :!.‘'VT'Vnii. '■  Ky  Vi '''v- ' wliere  firoii.glit  w.-is  less  pro-  ha.';  been  a  .siilKstant ial  inerea.'ie  in  '  tions. 
inc.s.  th.-  I  .'■timaied  ie  Id  s  a  r.-' ,t.s  frd-  nniinecd.  flip  niitiook  is  .somewhat  activity.  In  the  clothing  and  gar-j  In  British  ''oliimha 
„  ..  I  hetter;  and  in  the  Maritim;'  Fro-inieni  section  of  tlie  industry  the  ad- !  is  somewhat,  similar. 


low.'-: 

Ba  r  rels 

Sovn  ftrotia  I.,SIJ,iMiii 

yen-  Brunsw.  la.i'oii  lOO 

Quehpo  220,000  s.i 

Ont,ai-io  t.o.i.j.ooo  n® 


Gplumb.  »3, 328. 000 


Is  .arc  ,a.s  frd-  noiinecd.  flip  outlook  is  somewhat  activity.  In  the  clothing  iuid  gar-|  In  Ilriiish  ''olumi'  a  .sittiafinn 
^  ^  I  hetter;  and  in  the  Mtiritim;'  Fro-lnieni  section  of  tlie  industry  the  ad- !  is  somewhat,  similar.  New  orders 

I2.r>  Uari  i’l.s  '’ifcps  and  British  fnliimbia  pros- m  ance  has  lieen  somewhat  less  por-jliaxe  recently  been  in  •-'.  ess  of  pro- 
>r'y  .i,o.Ai..;o'o  j  peels  for  field  crops  are  fair.  nonneed.  |  dtiction  and  the  sawmii:®  have  ;i,e- 

Although  feed  shortage  threatens  i  AVith  regard  to  boots  and  shoes.  1  eordingb  bee.®  more  aitive.  This' 

It;  nis'Aooi^'’  Taise  production  costs  of  dairy  I  production  in  June  last  reached  the  ■  has  resulted  in  substantial  summer  i  ^ 

7  7  ■AS.ii's ,’000 1  PTOi^'^cts  and  liA-estock.  in  Ontario  highest  point  recorded  during  the  I  logging.  ! 

'and  to  a  smaller  extent  in  Quebec.  1  period  from  1929  to  date.  This  fig- 1  WTiile  improvemeat  has  been  lessj 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  25,  193? 


TT1  *  1  TTl  A  ^  broad  sense.  It  sbould  not  enable  n.ny  individual  or  >  1 

i.hp  jrtttaitnal  i  ext  or  th< 

Published  Eifvy  Friday "rt^fisToaiR  sirrrt  Wr.t.  Montreal,  turcr  and  thc  Consumer,  there  are  to  be  considered 
by  the  Montreal  Financial  Times  Piibltshlng  Company,  WOrkCFS  WhOSC  jobS  ITIUV  bO  dcppncicnt  on  prO- 

_ _ _ — - -  tection,  and  whose  purchasing;  power  is  such  an  im- 

R  EMMET  COX . President  portant  factor  in  maintaining  the  market  for  farm 

nA\/ir»  ritrnsidF  . General  Manager  products.  There  are  also  to  be  considered  the  in-  rlecl.ir.ition  on  rurrer.cy  is- 

DAVID  BURN5lDb._ - 1  ,.,oa  by  re;.;  rsen,a,h es  of  Grc.d 

J.  W.  TYSON  -  -  Editor-in-Chief  and  Managing  in  industrial  enterprises  on  the  assurance  of  protection  r)jf,(p]y  fiii/ow  in  ;  the  ;'!iri!!in  n;nc'!i’'*o: 

A.  R.  W.  YOUNG . News  as  a  factor  in  profitable  operation.  |the  Wdr;,!  K(  oi’.(>-,ii:c  (■o;;f,'rtn(  e.  hes. 

R.  G.  SMITH . Toronto  Editor  protective  tariff  in  Canada,  being  an  institution  :  in  l,o;nioii  fn  .iuial  npin  on.  ^ervel 

- - - ^  «i  f  long  standing,  and  only  the  degree  of  highness  or 


J  W  TYSON  -  •  Editor-in-Chief  and  Managing  Ed’for 

R.  w.  YOUNG . News  Editor 

R.  G.  SMITH . Toronto  Editor 


Text  of  the  Empire  Declaration  on 

Currency 


SL'B5CRirTION  PRICE  Tvear  cTBHi;n' h.nd" 

MX  month,  "  VMxr  sVoO  for  ,ix  month, 

Fhmsn  5ub;cr,VtTn,.'j5  0n  a  vm,/.  JJ  00  for  mx  month., 

^D\  ERTI5INC  Rat,  C.ord,  v“" 

or  from  any  rrsponsibtn  Ad,rrti,inR  ,xgrnc> 

CABLE  AOnRESS  ’  Fintimr,  ';  'V.  L.  Code. 

HEAP  OFFICE  Montreal.  Lane, aster  O.SI.  A.l  Dfp.arl 

ment,. 

TORONTO  OFFICE:  Pav  5,r,,t.  Rrprrsrntat.vr.  R, 

Rittrnhoiisr  Phones.  Elgin  24hS..46fi 
WESTERN  REPRE-SENTATIVX:  Geo.  D,  Gittn.,.  Mi  \  ancou 
vt*r  Hotel.  \  ancouver.  Bt 

I  /-.,  r,o.v  rvr.  05  Bishopjate.  F.  C.  ’.  Pavie,  A  Co..  Rep 


lowness  being  at  stake  politically,  the  Kctleral  Tariff  (p,.,,,,  • 

Bo.ard  would  appear  to  have  an  imporia.nt  responsi-  .titop  imih 


to  brill,;  fa.na.ia  u-;ihiu  tl'c  spher.'' 
of  nir;  er.cie.s  more  or  !c.  .r  .stable  in 
tenn.s  i'.'  .sierlin?  a  ver,\  impoi’tant 


-  Tlnipire  eiirreneies  rel.atively  to  gold  tienlarly  a  rl.se  in  the  gener-al  level 
t  prices.  In  the  Inst  few  months  the  of  cnniiiiodlty  prices  in  the  various 
liersistent  adberonre  of  the  I’nitc,!  countries  to  a  height  more  in  keep- 
:  Kinsiiom  to  thc  policy  of  cheap  and  ing  with  flip  level  of  cost.s,  including 
plcirtifnl  money  has  been  increasing-  |hc  burden  of  delit  and  other  fix.-d 
I  Iv  cffrclive  under  the  more  fatorahle  and  senii-fixrd  charges,  and  the  t'on- 
,  conditions  that  have  hern  created  for  ference  c.vprc.osed  its  sense  of  the 
1  the  time  bein.g  by  the  cluingo  of  pol-  Importance  of  sernring  and  maintnin- 
I  icy  of  the  I'nited  Stales,  and  by  tne  iiyg  international  co-operation  with  a 


Investment 

DEBENTURES 


^  ^,1  pu-  offices  bility  in  eliminating  abuses,  in  putting  tb'  facts  be-  ar:er;:cnuyatf  nrui  as  regards 

jvmo,'in''g'A'’gr't'cy.  fore  the  public,  and  in  making  recommendations  whuii  Th1.<''bf  n'  ro'f tit' for TvliT\^lTr 

W.  L.  Codr.  will  assist  present  and  succeeding  governments  in  thankina  Mr.  I!oo.--.pveit'  and'  ihe  fact 

Lanc.ister  P-SL  Dfp.xTi-  following  a  coursp  designed  to  benefit  so  far  as  po.t-  that  the  I'nited  K  ngdom  “has  n,' 

„  .  sible  all  parts  of  Canada  and  all  sections  of  the  com- ;  cfimmitmonis  to  other  cotintries  as 
5,rM*t.  Rpprr.rntativr,  R.  >  ■  .I'csnrds  the  future  management  of 


LONDON.  ENG. 

rrsenlAtivp, 


Where  C  C  F  Proeram  Falls  Down.  Bniiowin,-  is  the  text  of  the  derin- 

wnere  v...  v„.  r.  riwyicxni  i  ^  ration.  It  was  si.cimd  to  Mr  Nevilic 

rrseniAtivp,  _ I  XTATI0XALir,AT10N  of  banking  or  credit  in  Can-  (  liamberiain  (I'nited  Kingdom),  Mr.  '  »  ' 

- -7“  iM’ada,  advocated  by  radically-minded  elements,  is  K  H.  I’.onnett  (aCnadai,  Mr.  S.  M. 

hrSrf7hnt\VJ'rn\]%nrrr  ^  ^^ief  stumbling-block  of  the  “constitutional  rovo-  /xTvToaband  ),''V-rnmml" 

nf  fwmrcr  the  prosprrjty  of  wdustru  avd  thc  imion"  being  attempted  by  the  C.  C.  h .  and  its  as.-o-  ,^„uth  Africa),  and  Sir  Henry  Stn-  f'"'- 

'development  of  our  rrsoun  i  s.  dates.  Even  men  who  can  .see  eye  to  eye  with  the  kosch  (India  i;  , 

- -  -  -  -  -  —  "  ITT"  C.  C.  F.  in  some  of  their  general  principles,  view  the  i  1.  \nw  that  the  M'orld  Kcnnomic  ,f^7v 

MONTREAL,  KF.lDAY.  AUGUST  2b.  19,,3.  rptnoval  of  direct  control  of  banks  or  credit  fronijani^  Monetary  Conference  has  ad- 

_ _  -  -  -  -  ■'  .  private  hands  not  merelv  as  a  dangerous  experiment  dele.garioa.-  p,.jpf, 

-  ^  prixrtit.  ii.iiius.  uui.  lut.tiy  o  I  of  the  Rritisii  t  onimouM  ealth  constd- 

^  Tl _ II  Q  anrl  TVi,»  Fmnire.  .but  as  leading  to  inevitable  disaster.  er  it  appropriate  to  put  on  record 


step  both  .IS  regar-hs  linpnri.il  ciir-  li.alt  in  the  fall  of  .cold  prices.  view  lo  avoiding,  .so  far  as  may  "be 

roncy  aiunrgcmciits  and  as  regards  Taking  the  wliole  period  from  .Tune  found  prartirable,  wide  flurtiialions 
the  coiiri-ioii'  of  the  K'un're"  it 'elf  20.  10:>2.  just  before  the  assembly  of  In  the  piircha.sing  power  of  the 
Thi.s  is  a  rc.suit  for  wlii'ch  l.tmdon  is  the  Gitaua  Conference,  a  rise  in  stand.ard  nf  value, 
thanking  Mr  lioo.sovtdt  mu'  the  fact  sterling  wholcs.ile  prices  has  taken  0  The  undersigned  delegates  now 
that  the  Cnited  K  ngdom  '  “has  ii,>  place  of  12  per  cent.,  .according  to  reaffirm  their  view  that  the  ultimate 
comiiutnient.s  to  other  countries  as  the  Kconomist  index.  The  rise  in  aim  of  monetary  iiolicy  slioiild  be  Hie 
regards  tbc  future  management  of  the  .sterling  prires  of  primary  pro-  restoration  of  a  satisfactory  intcnia- 
.sferling  nid  retains  compicte  free-  ducts  during  the  same  period  hasMional  gold  standard  under  which  in- 
dom  of  action  in  this  re.soect."  been  much  more  substantial,  being  in  :  ternatinnal  co-operaf.Ion  would  be  se- 

. .  '  .  »i,„  ..-..i.- hlinih.iorl  nf  20  ner  rent  cured  .and  ni.aintainr/t  ivitV.  m 


MONTREAL,  FRIDAY.  AUGUST  2b.  192.1. 


Canada.  Tlie  U.  S.  and  The  Empire. 

TN  Great  Britain  as  in  this  country  the  progress  of 
I  \he  great  American  experiment  is  being  followed 
with  close  interest  It  is  generally  accepted  by  the 
British  observers  that  the  first  st.age  of  the  Roosevelt 
program  has  now  been  passed.  That  stage  saw  a  re¬ 
vival  of  confidence  engendered  by  the  various  legisla¬ 
tive  arts  to  restore  stability  to  the  banking  system 
and  to  pave  the  way  to  higher  prices.  In  that  stage 
inflation  was  a  prospect  rather  than  a  reality.  Now 
it  is  suggested  that,  in  order  to  maintain  the  fonvard 
movement,  inflation  must  be  adopted  as  an  actuality. 
This  would  mean  a  further  forcing  down  of  the  Ameri-  | 
can  dollar  to  raise  commodity  prires.  And  it  would 
mean  further  loosening  of  credit  to  sustain  industry 
during  the  period  in  which  production  costs  will  be 
increa.sed  by  higher  prices  and  the  higher  wages  and  I 
shorter  hours  by  which  the  NR.A.  hopes  to  abolish  un¬ 
employment  and  increase  purchasing  power  to  .stabil-  , 
ize  business  an-l  prosperity  at  a  higher  level. 


Fnllowing  is  the  text  of  the  derln-  neighborhood  of  20  per  rent.  ciirer  and  maintained  with  a  view  to 

ration  It  was  «;cne,  bv  Mr  Neville  The  iinder.signed  delegations  are  |  avoiding,  .so  far  ns  may  he  found  I 

(  hamberhii-i  il'nited  Kingdom)  Mr  "f  ox- |  praetieahle.  undue  flnefiiations  in  the  | 

K  ir  uen nett  (alum  M  P'o-^od  at  Oltawa  as  to  the  neces-  purchasing  power  nf  gold.  The  [ 

Hniee  (.\usfia!i;i)  MrG  W '  Fo-b's  "f  olse  in  the  price  level  still  problem  with  which  the  world  :sj 

(New  Zoahand)  General  T  I'  >^m  it.s  Rood  and  that  it  is  of  the  groat-  faced  is  to  reenneiie  the  sfnhilify  of 

(South  Urea  ^,Vnr  Sh^I^m  ost  impotUanre  that  thk;  rise  which  exchange  -rates  with  a  reasonable  i 

kosch  ("indiii-  '  begun  should  continue.  As  to  measure  of  .si.-ihiilty.  not  merely  ini 

'  ,  V  •  ’be  ultimate  level  to  he  aimed  at  the  price  level  of  a  iiartieiilar  roun-! 

I.  .Now  t.iat  the  M  orld  Kennomic  not  consider  it  prneticahle  to  try,  hut  in  world  pt  iees.  Kffertive 

.and  Monetary  Conference  has  ad-  ,i,ip  jn  iirreise  terms.  Any  action  in  litis  matter  must  largely  i 

joiirned,  the  undersigned  dele.gatioa.s  p,.jpf,  ipvel  would  be  satisfactory  depend  on  international  ro-nperation. 
o.  the  Hritis.i  t  onimonw  ealth  consid-  which  restores  the  nortiial  activity  nf  and  in  .iny  further  sessions  of  Hie! 
ei  It  appropriiUi’  to  put  on  t'ct'ord  cniplovTiient.  which  cn  I  M'nrld  conferenre  this  suh.iert  must 

heir  views  on  ri>nie  of  the  more  ,m  snres  an  eroiinmir  return  to  the  pro-  have  speeial  prominence.  | 

port.an'  ir.at.ers  of  financial  and  „f  piimary  rnmmodities.  and  i  1”  In  the  meantime  the  under-! 

monetary  "  hicli  were  raised  ■^vlliph  harmonizes  the  hiirdcn  of  debts  s'gned  delegalinn.s  recognize  the  ini-  ' 
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and  fixed  rharges  with  eronnmie  portnnee  of  stability  ,if  exchange  The  National  Government  was 
capacity.  If  is  important  that  the  !  rates  between  the  countries  of  titc^  brought  into  being  to  reduce  expen 
rise  in  prices  should  not  he  carried  Empire  in  the  interests  of  trade.  '  ditiire  and  taxation,  instead  of  which 
to  such  a  pitch  as  to  produce  an  in-  Phis  objective  will  be  eonstantl.v  |  it  indulges  In  such  risky  and  conten- 
flated  scale  of  profits  and  threaten  kept  in  mind  in  determining  their  I  tlotis  business  as  breaking  up  the 
<1  disliirbanee  of  equilibrium  in  the  monetary  policy,  and  its  achievement  ,  Metropolitan  Police,  entailing  purely 


As  to  the  ultimate  results  of  this  first  experiment  py  all  of  us  before  committing  ourselves  to  any  .such 
in  inflation  tc  bring  about  more  prosperous  eon-  constitutional  revolution.  If  financial  responsibility 
ditions  on  a  national  scale,  opinion  in  London,  for  the  hanking  system  is  to  be  shifted  from  the  bank 
as  in  Pans,  i.'  in  ‘he  main  skeptical.  There  shareholders  it  must  he  placed  on  the  shoulders  of  the 


One  authority  puts  the  matter  thic.  yvaj  .  Let  ,  their  views  on  :  ome  of  the  more  ,m-  ..sures  an  econotiiic  return  to  the  pro-  hav-e  special  prominence.  j  Assets  dJtcced  $70,009,000 

it  be  assumed  that  a  party  came  into  power  po.tan'  niatiers  of  financial  and  ,^|,ppr  „f  primarv  mmmeditie.s.  and  i  19  In  the  meantime  the  under- ! 

which  placed  the  ultimate  rc.sponsibility  for  .’.end-  monetai  y  policy  which  were  raised  which  harmonizes  the  burden  of  deht.s  s'gned  delegation.^  recognize  the  im- '  —  _ .  ..  . — .-yjg. 

ing  bank  funds  in  the  hands  of  the  government.  tit  not  derided  at  the  Conference,  rharges  with  eronnmie  portnnee  of  stability  ,if  rxrhange'The  National  Government  was 

Granted  that  the  b.anks  would  still  operate  as  in-  .  During  the  course  o.  the  Cenference  p.Tp.ipity,  It  is  important  that  the  !  rates  between  the  countries  of  the  ,  brought  into  being  to  reriure  expen 
dividual  entities  in  the  roiuine  of  accepting  de-  they  have  h.id  the  opportunity  of  con- ,  rjj,p  nn,  he  carried  Empire  in  the  interests  nf  trade.  '  ditiire  and  taxation  instead  of  which 

posits  .and  making  loans,  as  long  as  governments  smting  together  and  reviewing,  in  p„ph  a  pitch  as  to  produce  .an  in-  This  ohjeetive  wilt  be  ronstantlv  '  it  indulges  In  such  'rlskv  and  conten- 

are  suOject  to  political  influences  or  amenable  to  !  he  light  of  pre?ent-day  conditions,  of  profits  .and  threaten  kept  in  mind  in  determining  theiV  I  tlotis  bu.=lnesa  as  breaking  up  the 

poIitir.al  considerations,  funds  would  find  their  way  the  coneliisions  arrived  at  at  their  ai-sliirbanee  of  equilibrium  in  the  monetary  policy,  and  its  achievement  ;  Metropolitan  Police  entailing  nnrelv 

:nto_  in.secure  ch.anncls.  opposite  direction.  They  therefore  will  he  aided  by  the  pursuit  of  a  com- i  nnneces.sarv  expenditure  on  a  police 

Which  one  of  us  would  not  want  to  borrow  if  ■  •  as  thev  had  reference  to  the  is-  yonsider  that  the  Governments  of  the  mon  policy  of  raising  prire  levels.  :  rollcge.  What  a  nlre  eve-opener  foi 
we  could?  Would  we  he  p.articular  as  to  the  • ’’os  before  the  (  onference.  i  British  rommonwealth  should  per-  Inter-Imperial  stability  of  exchange  romplarent  and  spendthrift  ministef- 

seciirity  we  had  to  offer,  .so  long  as  we  had  a  2.  The  undersigned  delegations  are  sist  by  all  means  In  their  power,  rales  is  far(llfated  by  the  fart  that  '  it  wotild  have  been  had  the  whole 
“pull  "  at  Ottawa  ?  ...  satisfied  that  the  Ottawa  .-\greements  whether  monetary  or  eronomir.  with-  the  I'nited  Kingdom  Government  has  London  ronntv  Conncil  resigned  on 

Could  those  of  us  who  have  our  savings  in  the  have  .ilready  had  beneficial  effects  in  the  limits  of  sound  finance  In  t’le  no  eommitments  to  other  rounfries  the  nominal  ground  that  it  had  no 

banks,  supposedly  for  safe-keeping,  feel  satisfied  on  ni.iiiy  branches  of  inter-imperial  .  policy  of  furthering  the  rise  'n  -as  regards  the  future  management  of  been  consulted,  as  a  m.atter  of  conr- 

that  it  would  not  be  dissipated  ?  trade  and  that  this  proces.s  i.s  likely  '  wholesale  prices  until  there  Is  evt-  sterling  and  retains  complete  free-  tesy,  on  the  police  question  but  real 

Would  the  rank  anil  file  of  members  of  parlia-  to  (’(intiiine  as  the  piircha.sing  power  donee  that  eqiiilihriiim  has  been  re-  dom  of  artion  in  this  respeet.  The  ly  ,t.s  ,a  protest  against  gratuitous  ad- 

ment,  who  owe  their  scAts  to  the  voters  in  their  of  the  various  countries  concerned  ostahllshed.  ami  that  thereupon  they  ;  adherenee  of  other  countries  to  a  dititins  to  piiblie^*  expenditure  But 

respective  constituencies,  c^onsider  the  interests  nf  inrre.tsr.*.  While  there  has  not  yet  should  take  whatever  measures  are;  policy  on  similar  lines  would  make  ,ts  the  Hones  nf  Commons  has  ahan- 

depositors.  whose  money  is  at  their  disposal,  be-  !>ci  n  snfficicnr  time  to  give  fnil  ef-  possible  to  stabilize  the  position  thus  i  pnssilMe  the  .attainment  and  mainten- i  doned  the  care  of  the  public  purse 

fore  the  "requests"  of  powerful  politicians  in  their  fret  to  the  various  agrerm  nf.s  made,  :  attained.  ance  of  exchange  stability  over  a  we  ran  hardiv  expert  other  bod  os  to 

constituencies  ?  they  are  ronvinred  that  the  general;  7.  With  reference  to  the  proposal  i  still  wider  area.  -take  up  the  burden. 

These  are  some  nuestlons  that  must  he  thought  out  Pf’nciples  agrees!  upon  .zit  sound.  '  wh’ch  has  hern  made  from  time  to  j  11.  .Among  the  faetors  working  for  ^  The  Chaneellnr  nf  the  Exchequer 

V  all  of  us  before' committing  ourselves  to  any  .such  ‘  “V'"'*"'?':. of  Govern- ,  the  eronomic  trenvery  of  the  conn-  is  quite  hopeless,  harping  I'nvariahlv 

'  -re  e-  i  that  the  lewenng  or  mont  programmes  of  eapital  outlay,  tries  of  the  Commonwealth,  speri.al  nn  "the  enormous  savin—  that  have 

mslitutional  revolution.  If  financial  responsibility  ■.■cuioval  of  barriers  hetueen  the  the  British  Commonw  ealth  delega-  importance  attaches  to  the  deeline  in  ah-e.ad\  beer  Tade  hv7^ 

ir  the  hanking  system  is  to  be  shifted  from  the  bank  eniimries  of  the  Empire  prmided  for  tions  ronslder  that  this  is  n  matt.^r  the  r.ite  of  interest  on  long-term  nienf'as  though  an  Insfalnient  on 


a,  n,,o...a  oi.si  111  1..1IM  "I  ...  ....  . w...,.  n  iiu  iip  ,  1  111  ■  I  n  1)  If  u  I  ,  .uciropoiiian  I'oiice.  entailing  niireiv 

'  n-  a‘f  "tw  h-!  1  r  opposite  direetlon.  They  therefore  [  will  he  aided  by  the  pursuit  of  a  mm-  !  unnecessary  expenditure  on  a  police 

sues  hefn-p  ftfn  ''  Consider  that  thc  Governments  of  the  tiion  policy  of  raising  price  levels,  rollcge.  What  a  nice  eve-opener  foi 

.  ue.  neio.e  me  (  onierence.  i  British  Commonwealth  should  per- i  Inter-Imperial  stability  of  exchange  romplacent  and  spendthrift  ministers 

..  The  undersigned  delegations  are  sist  by  all  means  In  their  power,  rates  is  facilitated  by  the  fart  that  '  it  wotild  have  been  had  the  whole 
satisfied  that  the  Ottawa  .Agreements  whether  monetary  or  ecotiomir.  with-  |  the  I'nited  Kingdom  Government  has  London  County  Council  resigned  on 
have  .already  had  beneficial  effects  In  the  limits  of  sound  finance  In  t’le  no  commitments  to  other  countries  the  nominal  ground  that  it  had  no 
on  many  branches  of  inter-imperial  .  policy  of  furthering  the  rise  'n  as  regards  the  future  management  of  been  consulted,  as  a  matter  of  cour- 
trade  and  that  this  proces.s  is  likely  '  wholesale  prices  until  there  Is  evt- j  sterling  and  retains  complete  free-  tesy,  on  the  police  question  but  real 
to  I’ontinue  as  the  purchasing  power  donee  that  equilihriiim  has  been  re- i  dom  of  artion  in  this  respeet.  The  ly  na  a  protest  against  gratuitous  ad- 
of  the  various  countries  concerned  ostahllshed.  ami  that  thereupon  they  ;  adherenee  of  other  countries  to  a  ditions  to  piiblie"  expenditure  But 
inrre.tse.*.  While  there  has  not  .vet  should  take  whatever  mea.siires  are;poliry  on  similar  lines  would  make  ,ts  the  Hnties  nf  Commons  has  ahan- 

heni  sufficient  lime  to  give  full  ef-  possible  to  stabilize  the  position  thus  i  possible  the  .attainment  and  mainten- i  doned  the  rare  of  the  piihiir  purse 
fret  to  the  variou.s  agrei'tii  nf.s  made,  :  attained.  anee  of  exchange  .stability  over  a  we  ran  hardly  expert  other  bodies  to 

they  are  ronvinred  that  the  general;  7.  With  reference  to  the  proposal  i  still  wider  area.  take  nn  the  harden. 


ditions  on  a  national  scale,  opinion  m  London,  for  the  hanking  system  is  to  be  shifted  from  the  bank  emimries  of  the  Empire  prmided  for  tions  ronslder  that  this  is  a  matt.^r  the  r.ite  of  interest  on  long-term  nienf'as  though  an  Insfalnient  on 
as  in  Pans  i.'  in  the  main  skeptical.  There  .shareholder.s  it  must  he  placed  on  the  shoulders  of  the  Ottawa  .Agrcenierus  will  pot  which  must  he  dealt  with  by  each  loans.  The  undersigned  delegations  aecount  was  a  full  discharge  of  duty 

are  however  a  considerable  number  of  econo-  tax-navers.  Most  tax-pavers  feel  that  their  liabili-  ^ m"'  '’J  ’’■y.’'  "'ith  .satisfaction  the  progress  jjjnoring  that  m'anv  of  the  re- 

,  ,  r  f  Prit  .  *  ‘.4  •  1  ,•  1  .4  fc  •  .1  U  '"cen  them,  ht.t  wul  stmiu.ate  .md  experie  nee  and  of  its  m\  n  rnndition.i.  which  has  horn  iiia.de  in  that  direr-  rommendations  of  the  Cerides  and 

mists  and  .Uudrr.tr  of  finance  in  Great  Brit-  ties  and  rcspon.simlities  are  already  sufficiently  heavy,  mcrea.se  the  trade  of  the  wmld  S.  The  Ottawa  Conference  declared  i  fion  as  well  as  in  the  resumntion  of  via v 


ain  who  would  like  to  .see  the  British  Government _ 

a  little  more  Economic  Value  of  Defeating  T,  B, 

the  recommen'iation.*  of  Mr  Arthur  Sal'.er  ana  J  M.  . 

Keynes  favoring  rheaper  nionev  and  some  kind  of  \  bulletin  i.ssue't  by  the  ^sational  Research  Counci 
stimulant  to  increa.se  f.e  demand' for  that  monev.  such  deals  with  .fi  year.s  of  sttidie.s  of  the  value  o 

as  desirable  public  works  Those  who  take  this  more  B  C  vaccine  m  p-.otertion  against  tuberculosis  ,a 
liberal  view  submi*  'tu  conditions  have  now  been  ^die  University  oi  MnrHsal.  in  con.iunction  with  th 


mcrea.se  the  trade  of  the  wmld  S.  The  Ottawa  Conference  decl, a  red  |  f  ion  as  well  as  in  the  resumption  nf  Af,Tv  committees  remain  unfulfilled 

2  The  delegations  now  desire  to  ♦bat  the  ultimate  aim  -<f  monetary  ,  overseas  lending  hy  the  I.ondnn  mar-  We  should  like  to  know  whv  when 
draw  attention  tri  the  prirriplos  of  policy  must  be  the  restoration  of  n|ket.  They  .agree  that  further  ad- ‘  judges'  salaries  were  docked '  no  one 
monetary  and  financial  poliev  which  satisfactory  international  monetary  ,  vances  on  these  lines  will  he  benefi.  probed  the  reason  for  leadiii"  Civil 


bulletin  issus 
^  deals  with  ; 
C  G.  vaccine 


v/i  M.  M-,.  monetary  and  financial  poHcv  which  satisractory  imcrnaTioiiai  monpiar;.  .i.iucc?  on  incse  lines  win  tie  iiepeft.  prnhed  the  reason  for  leadin"  Civil 

IV  the  National  Research  Council  have  emerged  from  the  wo-k'nf  both  p'andard.  having  in  mind,  not  merelv  cjal  as  and  when  they  can  he  made,  i  .gervice  salaries  bein'-  now  from 

years  of  sttidie.s  of  the  value  of  AVor’d  <  onferenres.  stable  exchange  r.ates  between  .H'  12.  The  undersigned  dcleg.atims  :  nftv  m  a  hundred  per  cent  higher 

7  and  which  are  of  the  utmost  import-  countries,  but  the  deliberate  manage,  have  agreed  that  they  will  recom-  than  before  the  war  The  pretext 

pio.estion  againsi.  taberculosio  ,at  ^^ce  for  the  countrie.-,  within  the  ;  manf  "f ’be  international  .standard  in  mend  their  Governments  to  consult  for  the  huge  advance  was  thaMt  wis 


established  which  could  make  it  safe  to  proceed  with  Council's  A.s.soiiate  t  ommittee  on  Tuberculosis  Re 


ave  been  dangerous  search,  formed  ,i 


public  expenditures  ti-a-  would  have  been  dangerous 
two  years  ago. 

Emause  of  Canada’s  closer  economic  and  financial 
relations  with  the  United  States,  the  bearing  of  the 


the  University  of  Montreal,  in  con.iunction  with  the  British  ''ommonwealth.  The  fnl- 
Council's  A.s.soyate  Committee  on  Tuberculosis  Re-  lowing  paragraphs  embodv  their 

search,  formed  a  v*ar  earlier.  Dr.  .1.  A.  Baudouin,  pi'inciplcs  of  policy 

,  ...  T-  ■,  T4  1.  i  »  which  they  consider  desirable  for 

dealing  with  tb.-'  T  niversity  Research  work,  says  that  ,hp|r  countries 

2.570  new-born  Vahier.  have  been  vaccinated  in  Mont-  i  *,  ,1,.  _ 


rc.al  since  1926  wit  hot  it  untoward  incident. 


in  .  ioni-  T  .At  the  Ottawa  Gonfermce  the 
The  gen-  Governments  represented  declared 

American  program  on  this  country-  receives  particular  mortality  in  ,a  group  of  vaccinated  babies  in  Mont-  Jbat  a  rise  thrmighotif  the 

attention,  and  the  appeal  of  the  experiment  in  its  real  e.xposed  to  tuhcrculo.Us  hazards  was  12.4  per  cent .  ^Me  pricc.^umT^iif  tKia^^^ 
initial  success  is  recognized.  AA’e  find  the  Investor's  while  the  -general  mortality  rate  in  a  group  of  un-  sroo  de.sirahle.  and  staled  th.at  they 


Chronicle  saying  :  — 

“There  is  a  certain  significance  in  the  report  from 
Ottawa  that  Canadian  business  organizations  such 
as  the  Canadian  Chamber  of  Commerce,  the  Can¬ 
adian  Manuf.aoturer.s'  .Association,  and  the  Mont¬ 
real  Board  of  Trade  are  closely  studying  the  de¬ 
velopment  of  President.  Rno-e-.-eifs  recovery  plan.s. 
Apart  from  the  circum'tance.s  of  propinqtiity  to 
the  Un'tpd  states,  which  '-las  always  had  it.i  influ¬ 
ence  in  Canada,  there  ia  an  allurement  in  the 
Roosevelt  ideas  for  all  countries  pnsses.«lng  great 
undeveloped  re.soiirce.s  The  schemes  seem  to  em¬ 
body  a  new  economic  Evangel,  and  while  the  old 
order"  may  stiit  Great  Rritain  and  other  Fluropean 
oountrics  with  long  experience  behind  them  and 
rather  fixed  traeiitions.  it  is  not  unnatural  for  new 
countrie.s  tri  fm-J  attraction  in  the  experimental. 

In  any  ca?.-  th'-  .American  adventure  is  bound  -o 
have  strong  repr rcu.-.-ion.-:  in  Canada,  whatever  the 
outcome." 

Th»  trend  of  trade  developments  following  the  Im- 


vaecinated  babies  was  17.2  per  cent.,  or  a  difference  were  .inxioiis  to  co-operate  with  nth- 
of  2?  per  cent,  in  favor  of  the  v.accinated  group.  The  nations  in  any  practical  measures 
mortality  rates  of  the  two  groups  provided  an  even  ''''  ’’'’'e.ng  wholc.-ale  prices.  Th.iy 
.  .  wo-  .  ,w  •■(Rreefi  that  a  rise  in  prices  could  not 

more  striking  compan.son.  being  2  .  per  cent,  for  'he  he  effected  by  monetary  action  alone, 
vaccinated  group  as  compared  with  7  l  per  cent,  for  .Unce  various  other  factors  which 
the  unvaccinafed  groiip.  When  babies  under  one  eornhincd  to  bring  ahout  il.c  present 

month  are  excluded,  the  difference  is  even  more  .sig-  '’♦'’9 •-''an  ''b-'’'  be  mndified  or 

r  o  •  .  t-emoved  before  a  remedv  is  assured, 

nifieant,  being  6S  per  cent,  m  favor  nf  the  vaccinated  ,  ...  ,  ,  ' 

!  ’’  indicated  that  international 

group.  .  action  would  he  needed  to  removp 


countries,  but  the  deliberate  manage-  have  agreed  that  they  will  recom-  than  before  the  war  The  preW 
ment  of  the  international  standard  in  mend  their  Governments  to  consult  for  the  huge  advance  wa~  that  it  wis 
such  a  manner  as  to  ensure,  the  with  one  another  from  time  to  time  necessary  to  attract  the  best  men 
smooth  and  efficient  working  of  in-  on  monetary  and  economic  policy  who  otherwise  might  prefer  comnmr- 
ternntional  trade  and  fin.ince.  The  with  a  view  to  cstahlishin,g  their  com-  cia!  to  State  employment  A'et  since 
principal  conditions  precedent  to  :he  nmn  purpo.se  and  to  the  framing  of.  the  new  seales  were’ adopted  '  f^r 
re-e.stablishment  of  .any  miernational  such  measures  as  may  conduce  to-  more  officials  have  left  the  Civil  Se'r 
monetary  standard  were  stated,  pa^-  ward.s  its  achievement.  ,-ire  for  other  work  than  ever  before. 

-A  judicious  hint  that  pre-war  scales 
4  ^  1  ,  were  to  he  restored  for  the  siicres- 

T he  Cure  tor  the  Depression  Imnnenr  secretaryships  unless  great- 

-p-j  •  T  J  er  economies  were  Immediately  ef- 

rYpnfl'nC  Q  t"  fected  might  stimulate  the  staffs  to 

AWl-llC  promote  savings,  hut  the  onus  lie-- 

.  on  Ministers,  all  of  whom  seem  to 

From  Thr  Stock  Exchange  darctlo  (London)  economy  nS  the  other  man'.i 

\  protest  by  the  civic  and  rommer- j  authorities  of  I'alais  .-iireiv  it  is  .  ^’eanwhile  the  purchasing 
rial  authorities  of  Calais  against  ’hat  miirh  of  the  world's  erononve  |Jare7  to  the  [urTTf  T-ide'and 'em 
eertain  developments  of  French  fi.4-  pMvment.  We’mav  not 

cal  nolirv.  wh'eh  are  declared  to  he  '  o  ’i  1':^’  '  i"!::.?!’.':’:;!' T;.  ’  blent  BoosevelCs  ways,  hut  we  can- 


The  Cure  for  the  Depression 
Begins  at  Home 

From  The  Stock  Exchonge  G^zrtfo  (London) 
protest  by  the  civic  and  commer-  j  authorities  of  Calais  ’’  .-iirely  it  is 
^  cial  authorities  of  Calais  against  ’hat  much  of  the  world's  econoni'c 
toin  dovolnwnront^.  nf  l-'rcnrh  fi4.  ”'"”ble  is  purely  loc.il.  and  that  he- 


depression  must  also  he  modified  ork^Uain  developments  of  French  fi.4-  intcni.aiional  co  oner  ilion  i  •  ^  We  may  not  like  all  r.  c 

removed  before  a  remedy  is  assured,  cal  policy,  wh'eh  are  declared  to  he  -orti  d  to  ihere  is  immense  scope  for  ’^lent  BoosevelCs  ways,  hut  we  can 
It  w.as  indieateri  that  international  therntening  the  town  and  distiiet  imlividu.sl  effort  hy  governernts.  In  devotion  te>  'h 


^  aetinn  would  he  needed  to  remove  with  ruin,  is  not  of  solelv  loeal  in-  effect  we  find  liere  the  root  cause  of  i'“"' 'i'"'  ' maec  wnm-e 

It  is  diffiriiU  to  esHtra:te  in  dollars  the  value  of  .a  the  various  non  monetary  faeto-s  teresf.  Tlie  complaint  is  that  high  the  breakdown  of  ihe  Keonomle  Con-  R  seek  to  rpmc„y 

human  life,  hut  it  requires  only  a  etifsory  examination  "a'-eh  were  depressing  tlie  lev,"!  of  tariffs  and  import  quotas  have  re-  feronee.  How  could  nations  he  ,,f  "'’’’’e. _ 

of  these  figures  to  prove  the  worth  of  this  new  step  b  j"''-  dtircd  the  trade  of  the  iiort  and  have  a  mind  to  help  one  another  when  Roosevelt  and  KlP'x  Canute 

■  ,  ,  .  .  .  11-  ,1.  ^  *"  monetary  sphere  the  prim-  evoked  retaliatory  mea.siires  liyothe;  they  have  not  vet  demonstrated  fui’v  ,  . 

:  medical  science  in  controlling  the  ravage.s  of  T.  L.  jjpp  „(■  nefion  towards  a  rise  in  countries  which  htive  rc.siiltcd  in  the  tiiat  they  have  a  mind  to  helji  them- ^  Paith  in  the  efficacy  of  Mr.  Roose- 

ntion  i.s  qrawn  to  this  work  of  th"  N.ational  prices  was  stated  to  be  the  ereation  decay  of  thc  once  floiiri.sliing  export  .selves?  That  the  e.ise  in  point  lia«  'elfs  elahornfe  plans  and  pnnagan- 

Resra -eh  Council,  because  there  is,  iindoubtedlv.  , a  lack  . maintenance  with'n  the  liniit.s  of  tulle  and  kindred  maniifaeliires .  been  furnished  hy  Prance  is  not  li".  I'^a  has  reerived  a  nide  sliock.  hut 

of  sound  finance  of  such  eondition.s  '  This  industry  was  actually  set  up  in  cause  our  gooil  neighbor  is  a  sinner! ’bat  is  not  to  say  that  it  will  not 
■ns  Mould  assist  in  the  revival  of  en  the  neighborhood  of  Calais  hy  .No--  above  others,  hut  nierely  heeanse  in  j '’’’biialely  have  a  measure  of  sue- 
trrprise  and  trade,  including  low  tinzham  people,  the  first  maeliines  a  country  where  freedom  prevails  a  j  cctu"-  In  both  the  commodity  and  the 

rates  of  interest  and  nn  abundance  used  in  Kranre  having  been  made  in  suffering  community  has  dared  to  f’nek  markets  the  whole  programme 

of  short-term  money.  The  inflation-  England,  though  many  were  aft"'--  ehnllenge  the  national  poliev  and  'hel'r.  a  gamble,  bringing  many  snh-gam- 
ary  ereation  of  additional  means  of  wa rds  const  meted  in  Pa  ris  untier  the  government  W  here  participation  in  I  bles  in  its  train,  so  that  there  are 

payment  to  finance  piihlie  expendi-  English  patents.  The  manufaetnre  loeal  .idininistraf ion  is  a  pride  ami  a  etierators  now  wlio  in  their  several 

lure  was  depreeated.  and  an  order’y  thus  infrodiieed  took  sm  h  firm  root  duty,  the  wholesale  resignation  of  departments  are  nrrpared.  so  t/i  say. 


principle  that  the  first  plaee  where 
.a  .government  should  seek  to  remc.iy 
eronomir  ills  is  at  home. 


In  any  eas."  th-  American  adventure  'is  bound  -o  R’'’"'-'’ "’’b  Council,  because  there  is.  undoubtedly,  a  lack 

have  strong  repe rrus.-ions  in  Canada,  whatever  the  nf  understanding  on  the  part  of  the  public  -as  to  the 

outcome.  scop-  and  natuie  of  the  activities  of  that  organiza- 

Th»  trend  of  trade  developmcnt-s  following  the  Im-  '(nr.  ("ritieism  of  expenditures  ha.i  in  many  ea.ses 
penal  Conference  a‘  Ottawa  and  the  currency  deelai'a-  been  traced  to  the  idea  that  tax-p.ayers'  money  is  be- 
tion  enteied  in'n  bv  ‘he  Empire  delegates  at  the  World  .spent  for  thc  sole  benefit  of  the  rnan'ifarturing  in- 


of  tulle  and  kindred  maniifaeliires-. 


Conference-  which  is  reproduccel  on  this  page  -  are  re¬ 
garded  as  drawing  Canada  economically  and  financial¬ 
ly  more  closely  into  the  Empire  family. 

Therefore,  the  policies  of  Mr.  Bennett  and  his  gov¬ 
ernment.  in  regard  to  which  the  Premier  will  no  doii'e- 
make  an  announcement  on  his  return  from  London, 
will  bp  M-atehe-d  with  intcre-st  by  Great  Britain  an  : 
throughout  the  Empire  as  well  as  in  Canada. 


The  Tariff  and  Politicos. 

\  DA’ICEP  from  Western  Canada  to  The  Finan- 

.*■  A.  T-me.'*  makn  thr>  nnint  that  thnsp.  who  hT-z  ■ 


As  a  matter  of  fart,  the  work  of  the  coiin- 


challenge  the  national  poliev  and  'liel's  a  gamhln.  bringing  many  snh-gnm- 
governnieni  W  here  participation  in  |  bles  in  its  train,  so  that  there  are 


-s  quit"  largely  in  thc  field  of  agriculture  and  such  imonetary  policy  was  demanded  with  |  that,  before  if  encountered  the  ,;ei-  munieipal  and  other  public  bodies  (for  boom  and  cash,  crash  and  boom. 


■  inv.'stigations  and  researches  as  th.a-  having  to 
-.'■•ith  tuberculo.sis  which  benefit  the  whole  enm- 


afegi’ards  to  limit  the  srope  of  vio-  hark  That  has  evoked  the  -.ireate.st  brings  .a  government  sharply  in  con- '  Fear  of  the  occasional 


lent  speculative  movements  of  com-  protest,  it  was  ealrulatecl  to  he 


fart  with  realities. 


The  resigning  ;  prompted  various  odd  decisions,  .such 


Curt  Comment  on  Current  Events 


I  mofiiT if'i;  anrl  sornritio?;.  |  ploying  about  half  fho  populaTion  of  mayor  of  Calni.'?  is  also  n  rloputy,  but  jns  tbn  fixin.g  of  minimum  pricos  for 

..'I.  Since  then  the  poliev  of  the  Brit-  f'aiais.  Now  it  is  declared  to  ho  it  did  not  require  political  influence  |  eertain  commodities,  the  .shortenlnf! 

I  ish  (''onimon wealtl,  has  been  direr*ed  "virtually  at  a  standstill  anrl  with  ii  to  induce  .M.  H.iladier  to  give  imme-jof  the  .St.-ick  Excha.age  day.  and  ttia 

to  raising  price,-.  The  iindersigned  almost  the  whole  eronomic  bfp  of  diate  personal  attention  to  the  griev- I  increased  margin  required  for  speeti- 


delegations  note  with  satisfaction  the  town,”  “Here.  then,  is  .a  con- 
th.at  this  policy  has  been  .attended  erete  instanre  of  how  a  iiolin-  of 


Pegged  prices  have  'hrir  uses--  and  abu.sf.s. 


blanket  rode  in  the  I,'riitfd 

-  1  Time.'-  make  the  point  that  those  who  havs  1  ring  some  .Unange  b"dfe!Iows  .9^ 

lowed  Hon  W.  L  Mackenzie  King's  tour  in  th"  Pi--:;-  :r,  ”  i.-.  ^ 

Pr.ovmce.s  are  convinced  by  his  utterances  th.v  ■  -  ^  j,  mtio  effort  on  the  old  party  ^ 

Liberal  party  will  fight  the  next  Federal  election  ■  .  ■  ■  ^o.-jp  of  th"  voters  -  -  .Nova  Scotia, 

paign  on  the  i.=:ue  of  lower  tariffs.  There  appr-, .  •  ^  ^ 

be  a  ronvietii.n  also  that  the  appeal  will  be  a  r-  ".o,„-r-  birds-nests  has  ' 

one  to  the  Wc::r,  which  for  decades  has  viruaiiu.-,  ■■  forecasts  of  the  re.-'ults  _ 

tariffs  as  simply  in  the  light  of  a  domrstir  Scotia  , 

burden  on  consumers  for  the  benefit  of  a  p>-iv;  ■  ■  i{.  «  ¥  n. 

f  vt  iniu.  iri.a.  producers.  rnav  or  roav  not  b"  mor"  than  a  roincidenrp  that 

How  his  party  will  define  its  stand  in  tp:  r-:.- 

tion  b3?  not  v^'f^n  r^vealerj  by  Libeml  kad  ■  ...  _  ^  * 

dealt  \vir.h  t.b^^  theme  in  principle  only  an-I  ir  .  j  y-  v-  ‘a 

generalitie?  Whether  tariff  level?  equivakn'  o  ‘Hd  ,,,  *1,  dfr 

®  II  .  gj.p  now  finding  our?elvc?  with  thr  n.ame  grasp 

Dunning  budget  are  ?till  obiectjvcp  of  tho  pg»-‘v  -*  •  i.  *u  tt  c  a  u-  «  *'  i-*-  in 

.  ,  ®  •’  •  '  •  of  rendition?  in  the  U  S.  A  ^h’lt  wn  ot  rondiUon?  . 

not  mdirated  ^ 

,  in  Ru?ria--^r  Germany  or  Tb^Iy  ' 

While  the  Western  pres?  generally  gav<'  J-,i  r 

and  considerable  prominence  to  Mr  King;-  -  . .  p^^pjo  ,,.ho  work  for  the  government  without 

o.  many  of  the  C.  C  F  .s  ab-surdities,  pa  rMzan. appear  somewhat  better  dress.-d  than  the /’'7 
ored  editorial  eommenf  on  the  tour  Th"  unemployed  who  are  prer.u.med  to  have  the  .same-  vi.s- ! 

Trilxine.  < 'onservgf  ive.  regards  Die  tpiiff  -y..  ....  '  _  , 

^  ^  -  j,,jp  incomes.  der 

ground  of  ATr  King'.s  appeal  to  the  people  q,  ,,,  e,,,;.  i  >(  a  u.  >(.  '.if 

worn  is.aue.  declaring  that  h,:-  tariff  polii  v  o  in/thnr-l  The  IT  F-  A  brief  to  the  Maemiiian  r-ommiss.on  is  I"''' 
.igh.\  dpf  n-iblr  rkrornt  in  fhp  again  •^vidcncp  that  solutir.nu  fhp  rno'-t  m*  re  ate  and  , 

In  view  of  thc  import.nnt.  pra.ti.al  t.ia.  ,.  ,,  the  rlifficult  problems  arc  most  fncly  offcrc)  liy  th-.ric  1  v.,v 

tariff  on  the  every-day  affairs  of  it„.  (•anad.at,  r.eo-  who  understand  them  least.  '  '  A'lr 

pie,  and  its  many  terhnical  cornplexii  le,.  v.-hifh  ran  e.i  h- 

only  be  grasped  and  understood  by  eionoime  expert.s  '  The  succe.ss  of  the  ('anaUian  loan  in  Londfci  i.s  being  ) 

and  experienced  husine.ss  men.  it  i.-  .n  gn  liable  that  rxplainctl  in  that  “blood  i;-  thicker  than  water"  and  ,,hl 

Ibis  phase  of  the  country's  li.scal  i.sli.  y  cannot  bo  it  might  be  added  pcihaps  that  a  bond  issued  by  Can-  ‘ 

taken  out  of  politic.s.  How-ever,  sr,  long  ;,s  there  .are  ada  is  more  substantial  llitin  watered  stock. 


.acems  to  be 


<■  C.  F  chiselling  had  Iktle  effert,  on  thc  old  party 
nc-up  of  th"  voters  <  ?\o\-a  Scotia. 


The  -.vorthUssners 
nothing  on  last  week  : 
in  ?Cova  Scotia 


of  I-ar*  ye.ar's  birds-nests  has 
elrr'ion  forcca.sts  of  the  re-'^ults 


It  may  or  may  no’  h"  mor"  than  a  roincidcnre  that 
’h"  United  S’aUs  has  gone  in  for  inflation  and  in- 
torriration  a’  the  same  tim.e. 


pcr.n-l  the  result:  ;ichicverl  were  in  What  is  the  moral  of  the  situatl  m  it  and  what  it  shoiiki  do,  but  exti'a- 
•he  main  limited  tr,  ■-rsing  priee.s  in  diselosed  by  the  .artion  of  the  pu:,;  r  ordinarily  .sliy  of  beginning  .it  lionie. 

Inside  Stories  of  the  Street 


diate  personal  attention  to  the  griev- 1  increased  margin  required  for  .speeti- 
ances  of  Calais.  hative  piirehases.  If  the  advisers  of 

W’liat  a  Idessing  It  would  be  if  j  President  Roosevelt  may  be  eompar- 
wiih  an  encouraging  measure  of  sue-  economic  nationalism,  designc.i  m  there  were  here  any  corresponding  |  ed  with  the  flattering  courtiers  of 

rep.s  i-'or  some  months  indeed  it  what  appeared  to  he  the  griier.il  in-  means  of  bringing  ministers  into  i  King  Canute,  they  must  he  ronscioiif 

had  to  eneounte-  i.hsiaeles  aris'ng  terest  of  a  roiintry  may  react  rlis  i .-  touch  with  (ho  rcacuons  of  their  pol-  iiiat  ihev  are  ronfronted  with  the 
fro-n  the  rontinuanee  of  a  downward  trously  on  the  interests  of  a  parr,  a.  icy  on  industry  1  They  are  great  at  jdanger  that  their  sovereign,  is  readv 

tri-’wl  o'  gold  prire,,,  .anri  during  that  lar  di.strirt  telling  the  world  what  is  wrong  wi'h  'to  listen  to  earh  of  tliem.  British 

perln-l  the  result:  aehieved  were  in  What  is  the  moral  of  the  situati  m  it  and  what  it  shniiki  do.  lint  exti'a- i  i.-vchnn-e 


Coupled  v.-ifh  the  report,,  that  rrime  after  the  return  to  Canada  of  i 


.  S.HII  HI-.M,  re  con:,  worn  ,s  ,jmp  trader,  wlm  had  been  aw.-pi  for  IHVimi.VDS.  will  make  every  ^n-  ! 7 

IHMNhS.S.  he:ird  of  .mine  really  .some  time.  m.Kle  'l^avor  to  pa v  i.arger  »  Hot' 

big  iiroie.  t,:  and  or-  STHJ,  THK  B  AY  the  statement  very  dividends  to  shareholders.  One  of  1 Y  uo' nrLontin-.  the  ^ 
me  grasp  dfr:  that  are  likely  to  be  fi-uied  on  OP  >ril{ \(  F.KS.  empliatirally  th.ii  the  main  faetors  in  this  silnati.on  irc’^''*.  T*'’ ,  c  ‘  inH  tn 

-ondTtion-  ■•”’'9i9  >ti.on  he  wa.s  quite  satis  that  American  syndicates  have  i  7"'"'  “'.V 

of  giving  employment  for  the  v  inter  fied  that  the  day  of  mir-arles  war,  not  bought  into  the  .slocks  of  different  f^oontrot'  tvio  ox 

months  In  the  s'erd  ronririiction  f.ver  Th.-*  trader  had  rerentU  re-  companies,  and  have  already  Sone  ;  7 7*^7  ''7*oo  man  imno^ine 


gtreet  of  steadtl-,  iniprnvin.g 
btisine:-.-.  in  many  di- 
RF  A  I,  r  e  r  I  i  o  n  ; ,  word  is 
iS.S.  beard  of  .i.oine  really 


(er  the  return  to  Canada  of  p.-f.-  '  .Around  local  brokerage  offices 
mier  Bennett  from  England.  there  is  a  decidedly  strong  belief  | 

- — -  that  most  of  the  liig-  I 

In  a  St.  .lames  Street  office  a.a  old  M.AVT  AIOTiF  get-  mining  companies  | 

time  trader,  wli-t  had  been  aw,i\  for  IHA  M)F-M>S,  will  make  every  en-  ' 

some  time,  in.ide  deavor  to  jiav  larger  i 


We  are  now  finding  ourselves  with  the  s.ame  grasp 
of  conditions  in  the  U  S  A  that  wc  hav"  of  conditions 
in  R'lssia  -air  Germany  or  Haly 


in  the  near  futui  e  in  ■•ititir  ip  ition 
of  giving  eniplo.vment  for  the  v  inter 
months  In  the  s'erd  ronririiction 


—  Stabilized  Dollar  No  Cure-all. 

j  Those  who  advocate  inflation  he- 
|]ie\e  they  ra.n  stop  it  at  the  proper 
time  ami  then  stabilize  the  dollar. 
I  which  means  stahilizing  average  prt- 
_  res.  Granting  for  the  sake  of  argil 
men!  that  these  tilings  ran  he  ar- 
fomplislied,  we  should  not  fool  onr- 
1*’'  .reives  info  thinking  that  a  stabilized 
'7|dollar  is  going  to  end  onr  future 
!  troiihies.  Prires  hav-e  been  the  gov- 
7  erning  wheel  of  the  rapitalistir  sys- 
'*^7  tern.  If  we  stabilize  prices  (the  dol- 
7  I  lar)  we  shall  he  preventing  the  g.ov- 
i  erning  wheel  from  governing,  and  in 


husincss  there  are  ilir  tvio  bir  brid-  turned  from  a  trip  around  the  world,  on  rreorrl  in  favour 


The.se  people  who  work  for  the  government  without  O  itliec.  on--  at  c.aiighn.iwaga  and  h.'id  not  been  in  clo.ie  touch  with  iriliuiions.  instead  of  piling  up  big 

,.7.iv.v4vc:  annear  somewhat  better  dre^s.-ri  tiian  the  Lawrence,  and  tiic  rpher  t(,,o  trend  of  Canadian  stocks  for  reserves  They  take  the  view  that  a 


'  "  •  pav  alw-ays  appear  somewhat  better  dress.-q  than  the 
"♦'’o  unemployed  who  are  prefu.-T.erj  to  hav-e  the  .same  yi.s- 
main  ihifj  incomes. 


The  Tt  F'  A  brief  to  the  gTacn-ijiign  c-ommis:uon  is 
again  evidence  that  solutirin.;  of  the  rno'd  in'ri'.afe  -and 
difficult  problems  arc  tiucd  fncly  offcrc-)  liy  lhr.,-,c  i 


out.-ide  Qiirhec  i  ity  tro  n  the  main  some  months.  The  statement  alioiit  mining  company  is  different  from  an 

land  t'.  the  Islard  of  Grlcans.  Ten-  miracles  was  made  after  he  had  seen  ,  mdtistrial  concern,  and  should  pay 

der:  fr'-m  the  pr.n:  (pal  lomp-jnie.s  what  had  happened  in  C.'tnadian  In-  out  to  .shareholders  a  large  prnpor- 

ar"  ahf  -dv  in  for  these  pig  tinder-  rlustrial  .Alcotiol  storks.  A\'hen  he  tion  oi  the  money  if  makes  In  addi- 


■jnd  ronf'ai'ft  aie  (ikelv  to  left  Canada  the  stork  he 


taken  out  of  politic.s.  How-ever,  : 
divergent  views  between  varioii.s 
miinity  and  politicians  obtain  oHii, 


■iio/i-  ,,f  the  com- 
i  V  vntue  of  piub- 


lour  througli  Ku.‘-:d;i, 


lie  Opinion,  that  is  too  nun  h  to  lioj).-  i,,. ,  .still,  even  (tromie,  piibli.'-her  of  Hitt  Vancouver  Sun.  declare.^: 
though  g-overnments  are  held  re.-p-ui  .iPi,.  for  their,  “What  i.s  a  1o-a-  living  stnndanl  of  th"  peojde  of 
tarifl  policies,  those  policies  .=hr)uld  h.  v. orked  out  and  United  Slates  or  (.l-indda  as  luxury  in  Englantl  and 
applied  in  so  far  as  possible  with  ir.-'jiei  t  to  the  in-  ,  rnost  countries  in  Europe.  What  is  a  low  living  stan-i- 
terests  involved  in  the  light  of  exi>erience  and  expert  '  ard  in  Europe  is  a  high  .standard  to  the  people  of  Riir-i- 
advice  .rather  than  as  a  re.sponse  to  public  opinion  and  .sia.” 

p-jblic  feeling.  |  what,  then,  w-e  would  ask  Mr,  Woodsworth  and  Jii:; 

The  tariff  should  serve  the  public  interest  In  a  I  friends,  has  Canada  to  learn  from  Russia  ? 


be  .''vi.iidcd  V-.  iihin  th"  rc\t  few  .‘■riling  arournl 
in  Older  Hr'it  .ill  tlie  twi  <  r  v  (v.'ryliiidv  on  1 
y..'iik  l■.■lu  lie  cairi'ri  out  Ihroii-gh  the  tmii-  hclicvefl  it 
winter  :..io,ilhs  in  .-i.nt  ieipal  ion  id  in  of  a  little  while 
:  t.-dinlion  v.  ork  ilnriir;  next  riiiunier.  would  he  wiped 
Ci'i.i  :i  lu-oiiv  f-r  also  eiiiMc  reiiort.;  uu  hi.i  relurii,  lo 
o'  ,1  h-  i  l-.e  iindi'l  takiii-g  of  eoii.uder  he  he  ird  Ihiil  Ihe 
•  d'l  '  .  i.'c.  nl:i|  here  a.guili  ever,\  the  v.uy  from  ."lOe 
‘■(I  '  I  will  hi-  iii.-'d;-  lo  carry  the  worii  :i  share,  .-iiid  (ha 
Ihro  ieli  :  1  n:'  sh-u  l  a  time  as  porsihle  kinds  of  allra-liv 
in  '.;ui  i  '■)  III-  I'l'ail'-  loi'  other  worli.  the  hje,  I'ev'  iiuc 
I)'!'  ir;  Ihe  jnisl  few  weeks  there  iriv  luiliUd  to  nn 
In.  .  |...|  1  per::!.- I  -l-l  rcpoi  ts  ri"',;ii-d  l:ir;-i.  .  iipidies  oi 

in-  !  ]rj.-:'',;)nru,'-  of  :"i!e  I  -  n  l  in  I  ‘nr  It  «;i:  a  \er,\'  p 

'll-'.'  o,  Iv  ilistriiaue.'l  ■inol);;.'l  ihi-  I  ini  lo.'ec  (aiihoi 
i<  p'l  ear  e- tin pr !i ii  'I’lic  eon  I'ealarly  inlireili 
'.I-'  --aid  .gi.'e  ')  .gi'cal  aiaoiint  of  ean.-.e  ii  shn.v,  ed  l 
■  ■  iia  nt  diii'iiig  ihr'  winter  owing  gc;-  ihat  i mild  <, 
■"  '  ■  large  a.-ii')U;ii  of  wood  work  a.s  time.  He  il'ou-;)' 


iiiop,  for  some  time  past  Canadian 


.‘■riling  arournl  riiir.  and  almo:  i  tniuing  eomiianies  have  ht-en  getting 
(v.'rvlmdv  on  Ihe  Sinet  at  the  an  extra  premium  on  gold,  I-'or  a 

liini  helievefl  it  war;  onlv  a  matter  lime  this  was  due  to  Ihe  fact  that 

"f  a  little  while  when  Hie  eonipa.ay  they  weie  hei.ng  naid  at  Ihe  higher 

Would  he  wiped  off  the  map.  .Now  lale  that  hail  prevailed  for  P.  .S. 

on  Id.;  reliirn.  t'l  lii.s  great  .siii  1111:1-,  fund:;,  an  i  more  recently  din'  to  the 


whole  new  series  of  control,  the  ex- 
Itent  of  which  no  man  ca-n  imagine. 
Perhaps  this  is  desirable,  but.  before 
I  we  embrace  the  idea  with  to.o  much 
1  fervor  it  may  he  well  to  consider 
Whether  we  desire  government  r-an- 
Itrol.  and  whether  it  is  possible  in  a 
i  demorrary.  —  Pherwin  c  Badger, 
j  Editor  of  Barron's  Financial  Weeklv, 

Hitler’s  Fidcar,  On  Cars. 

I  To  thc  motor  t-ir  indnrtry  in  Ger- 
mativ,  the  .Sy.-;i';l  ika  is  a  friendly 
enr'  lem.  Herr  Hiller  has  positive 
ideas  ahotit  ill  '  1 1  ans’ orlal ion  in- 


Id.;  rcnini,  I'l  Ids  great  .sin  lu  i:  c,  fund:;,  anI  more  recently  due  to  thc  j  jdea.s  ahotit  ilc'  I  rans’ orlal  ion  in- 
lie  ird  thill  the  stock  lii'd  goio-iill  \ a  i  .\  siihstanlial  premium  that  isidustry  ami  to  sliow  where  he  stands 
way  from  .'iuc  tons  hi:'.h  as.jHu.uu  licing  paid  in  l.niiiloii  on  Hit'  ha:;i.s  of  |  ju  iho  mallei',  lias  removed  Ihe  fix 
diarc,  and  (hat  (liere  were  ,-i||  the  viipu'  of  the  pound  sterling.  II  ,.,.i  now  anion'ohile.s.  whiih  used  to 
ils  of  iillra'-livi-  stories  re'.:a rdin-.-  has  hci'ii  poinleil  on’  lhal  this  |)iir-!i,o  iiiiitc  heavy.  Al.-o  being  (onvine- 


Ihi-  hi;;  lev'iiue  the  eompaliv  was  liridar  revenue  is  all  foiiinl  mii-uey. 
ic'W  liiiund  to  iiii'ke  old  -d'  iC;  vir,i  and  on  lids  :iceiiunl  shonl-l  imiiie- 


iciw  hound  to  iiii'ke  old  -a  1I-:  vi  r,i 
hi!  .--I-  .aipplii-:-!  Ilf  urdiiriir-  whisky 
B  wa:  a  \ei,\-  pleiouiry  ehaii.c.:-  for 
I  ihi  lo  .'eo  (ailhough  he  '.la:'  no'  p  1 1- 
('eiih;ily  i!i|{  re;led  i:i  Hu-  .'-loclii  h-  • 
cau.'e  it  shn.v.  cd  the  w  ;>T'.  d  art  li  I  eiia;i- 
gc:-  lin'd  CO, lid  occur  fro:ii  ll.iie  I-: 
(inie.  He  ihougl'.l  if  v.'oal'l  laaiic  a 


dial'ly  he  ili-l  I'ilaili'd  to  sharehold-  uiodcrii  arl(' 
I!:'.  This  fiMirah’c  silu;iliiiii  frit  |  highways  .--i 
m  iiiy  of  Ihc  largt  r  mdiiiig  ('iiiiceins  |  ovt-r  |■o'-■sih]l 


c.'i  new  auloii'ohiles.  whiih  used  to 
he  (iiiilc  heavy.  Alo  being  (onvine- 
ed  lli't  niitsli'i-  liigh wiiv.-;  were  nr-c'i 
net'ilt'd.  he  lias  st.iricd  work  o  i  Hio-st' 
modern  aili'nie:;  of  tr;ivel.  Hit’or's 
higliways  .--re  minus  eiirves  wher- 
evt'i-  I  o'-sihle.  iind.  lo  handle  traffic 


m  liiin  made  it  ( asier  to  raise  in  tw:>  dirccliiuis,  o:i  pavel  s'lr.ace.s 
':■;;-,  :r,v  c.'ipllal  f-u'  ilcvplopmcul  I'iich  27  fcc'l  t. 'dc  s-'p  irat'-d  b;,  it 


w'’’  ii.s  steel  w'lik  that  has  to  lie  great  difference  to  the  vakie  of  tii 
eac  -rri  Q.jf  in  the  varinus  shops.  Martiaier  Davis  estate,  over  -iV  hie 
The;  o  reports  indicate  that  car  or-  ;  there  ha.s  been  liUsatmu  for  such  , 
f‘9r.,  should  be  announced  shortly  j  long  period. 


ciiah-  nei-'':-;;',  : r.v  c.'ipllal  f-u'  ilcvoloimicnl  i-acli  27  fee'i  ulc  s 
lie  I'l  of  :  -w  propert ics.  ani  cnaldcd  ihem  .‘-frip  U)  feet  in  widlh 
i,c  a  lo  in'  hayers  'U'  large  i  oiisigniiicnl s  |  ,  m-,— — 

if  til"  of  macilincr.vi  so  that  altoget'ier  l  Ihe  financial  limes  lx  nrtntad  and  puK- 
which  mining  nctivMv  lias  been  one  of  the  lished  at  65i  Craig  str.-at  Wmi  Mobi- 

uch  a  ontalanrling  fav-nrMile  features  of  the  Kvt. "h^nj 

I  current  yecir  in  the  Dominion.  [  Cenerai  Manager*  Oavid  Burnsida. 
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HINTS  TO  INVESTORS 


Canadian  ^Vin€^’ieB.  was  27 In  srrrnrs  an  at  June 

,  •  j,  .  -.1  20th  last.  Dcdurtjne  these  arrears 

_  Will  you  kindly  favor  me  with  prcvaihng  ^j,rket  for  >he 

,  VOijr  opinion  a.9  to  the  future  out-  ^  ^ 

flook  of  Canaduni  W  mrries.  Do  you  74  ^  y 

rconsidei-  their  prospects  good,  fair  ^  ,  4 


or  ordinary  >  " Suhsrriher.’ 


these  arrears  are  rlcarerl  off, 


Sales  of  Canadian  Wineries,  Llm-  j  though  if  they  are  all  paid  in  cash 
‘  Ited,  have  kept  up  well  considering  |  p  would  probably  take  some  years 
the  difficult  economic  period.  The  j  to  liquidate  arrears  in  full  There 
company  has  extended  its  scope  of  .{f,  always  a  chanc°,  however,  that  rhe 
operations,  particularly  as  to  new  ^  company  might  decide  to  liquidate 
'types  of  beverages.  It  has  been  I  arrears  with  a  lump  s°ttl°ment  in 
found  more  difficult  to  maintain  ;  common  sto<’k.  of  which  there  re- 
’  profits,  due  to  low  price  factor,  but  |  mains  ample  in  the  treasury,  to  pro- 
this  is  a  complaint  common  to  most  vide  for  the  d^'mends  of  arrears. 

I  producers  of  all  merchandise.  The  ;  in  spite  of  r-omp^tition  in  the  past 
‘  earnings  position  of  Canadian  Win-  celanese  is  one  of  the  few  companies 
eries  doubtless  will  improve  as  timc.s  jjn  the  Dominion  which  has  h^en 
grow  better,  and,  with  extended  able  not  only  to  maintain  its  oper- 
lines,  business  should  grow.  ating  po.sition.  but  actually  increase 

**>(■*  I  business  and  earnings  during  the 

LobW— Gold  Stock*.  "f  'depression.  The 


MNQUIHIE8  from  subscribers 
-■  ill  regard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
Information  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re- 
luible,  fair,  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  informa¬ 
tion  THE  FINANCIAL  TIMES 
cannot  assume  responMbility . 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention  Answers  thought  to 
be  of  public  interest  will  be 
published.  All  answers  are 
mailfd  provided  postage  is  en¬ 
closed. 


j  staff  which  compares  fa-mr.ably  — :{h 
'that  of  any  other  comp^m/  of  th-’ 
same  type 'in  the  world  T'o?  pr-'t 
:  record  of  the  company  hor  b'-ro. 
cause  of  th®  inherent  uorr-v*  y;Tii'’.' 

I  which  .shvot.’-'^  '-v'r-t  in  'b-  nark't 

I  'nr  base  metals,  somewhat  erratic. 

I  but  th^  '^Oiup-iiij'  has  shown  its  abil- 
j  Ity  under  anything  like  normal  con- 
^  ditions  to  report  very  subrtnntial 
earning.-,  in  which  shareholders  have 
always  participated  gEnernur-ly 
From  1921  to  1926  gross  r-venues 
rose  steadily  from  $10,290,299  to  a 
high  level  of  $37,486,911  In  other 
words,  gross  revenues  were  more 
than  trebled  within  a  period  of  five 
'years  Revenues  remained  high 
during  the  years  1927,  25  ind  29, 
when  they  were  reported  at  $3.5.- 
747.727.  ,$'34,426,849.  and  $.25,707,202 
respectively.  For  the  past  three 
years  revenues  have  declined  stead- 


.  ,.  ,  present  year,  it  is  understood,  has  |  tween  now  and  the  time  when  the  ily  in  .sympathy  with  the  sharp  drop 

Would  you  advise  auntening  from  ppen  no  pxeeption  to  this  trend,  -as  I  Eighteenth  Amendment  in  the  Unit-  which  has  taken  place  in  the  prices 
Loblaw  sfMres  to  gold  stocks  r  U  business  throughout  the  period,  to  |  cd  States  is  repealed.  The  com- >  of  all  base  metals,  being  shown  for 


'.so,  whn.t  ?-"B.  L.”  date  has 

Loblaw  shares  undoubtedly  will  tive  .scale 
Improve  materially  In  price  as  the 
•  recovery  in  general  economic  condi¬ 
tions  gets  well  under  way. 

Meanwhile,  the  gold  Industry  is  j  look 


busine.s.s  throughout  the  period,  to  ,  cd  States  is  repealed.  The  com- >  of  all  base  metals,  being  shown  for 
date  has  hoen  on  an  exceedingly  ac- 1  pany  is  in  the  best  position  of  any  1930  at  $28,207,137,  for  1921  at  $22.- 
tive  scale.  .of  the  three  larger  Canadian  distil-  374,79.5.  and  for  1932  at  $17,069,432. 

*>(■  *  *  lery  organizations,  having  a  .strong  Net  income  has  pursued  a  similar 

Charles  Giird  balance  .sheet  po.sitinn.  with  a  sub-  trend,  rising  from  $701,436,  in  1921 

.  ,  ^  s  '  J-  Ptantial  cash  surplus  and  workin.g  to  $16,062,662  in  1925.  In  1931  and 

i  poking  around  for  a.  mediunp  \  Y\os,it\nn.  In  addition,  it  has  1932  more  or  less  substantial  net 


flourishing  as  never  before.  If  the  pperri  -fork  to  buy  for  early  profit.  Uhe  largest  stocks  of  matured  liquor,  lo.sses  were  reported, 
price  of  gold  Is  maintained  at  any-  U'"'  <  shares  of  Clmrlcs  Cm rd  ,  and.  with  its  recently  formed  .subsi-  nurina  the  years  of  hich  earnine'« 

thing  like  current  levels,  and  auth-  I  I'crn  suggested  to  me.  P/emsr  j  ^iary  in  the  Middle  West,  which  has  InMal  di^udend 

oritative  opinion  is  that  it  will,  then  have  your  idea.',  ae  f  j  establishment  ^erp  "ado  to  shareholder-  From 

handsome  profits  are  assured  for  the  .  p'oprrts  for  this  .stock.-  D.  B.  M.  ^f  what  will  he  the  largest  distillery  ,004  R.  '’sr  re^uHr  dividend-  Tt 
leading  producers  in  this  country.  Th'’  early  outlook  for  Charles  on  the  American  Continent,  should  rate  oV’h'  ^nr  '51  50  a  ch'-'-ei 
Lake  Shore  yields  nearly  ficj.  and  Curd  common  appears  somewhat  be  in  a  position  to  participate  large-  v-oh  rn-vi'‘hrin,.-  of  '59  e 

the  $3.00  annual  distribution.s,  plus  ,  ob.srure.  The  company  is  well-  ly  in  tho  big  new  market  for  spirits  -hare  nnid  for  the  lattm-  vrar  *  To 

extras  .appear  assured  for  many  .managod  and  has  a  good  balance  whirh  will  he  opened  up  acro.ss  the  'laHition  to  .he  ro^o-sr  '  oiviHonrl 

years  to  come.  McIntyre  has  been  .sheet  position  with  net  working  ca-  border,  probably  ^arly  next  year.  :Rpfr„iar  riiv.rionOa  were  nHr»d  on  a 


lca,L*iiag  i.i  .-iJ..:.  xwi  v  .  i  jo  1  1  v  |  •  .Ml  I  flit  I  H  till  ratf»  Of  ft'  (  Or  ^1  “lO 

Lake  Shore  yields  nearly  Krj.  and  Curd  common  appears  somewhat  be  in  a  position  to  participate  large-  ..-oh  rn-h^hrin,.-  of  99  a 

the  $3.00  annual  distribution.s,  plus  ,  ob.srure.  The  company  is  well-  ly  in  tho  big  new  market  for  spirits  -hare  nnid  for  the  lattm-  year  *  To 

extras  .appear  assured  for  many  ,  managed  and  has  a  good  balance  whirh  will  he  opened  up  acro.as  the  'laHition  to  .ha  romOar  '  oiviHanrl 

years  to  come.  McIntyre  has  been  sheet  position  with  net  working  ca-  border,  probably  ^arly  next  year.  RpEroiar  divdenda  were  nlar»d  on  a 

earning  a  good  deal  more  than  phal  -as  at  the  end  of  la.st  year  .y  ^  IOC  or  99  50 

twice  Its  $1..50  annual  di.stribution  ,  of  -$2.33,446  .  and  .surplus  of  .$207,-  n/i  •  ■  r.  •  loo  ,.-orr  ’'.'hat  i-ato 

rate  recently  and  has  well  forwar.l'79S  Ahead  of  the  60,000  shaies  IManrtoba  Basin.  Ifmtii  10^0^0  ^  99^  V^sh  bon 

a  new  and  important  phase  of  de-  of  eommnn  stock  oufptanding  there  Would  appreciate  if  you  cot/.l.f  ! '  f  '  ?LVo 'naiH  Oi.r! 
velopment  below  the  4.000  level,  is  only  $260,000  of  7  per  rent,  pr^*~  ■  rpii^  fhe  Intent  wformaiion  i  "  vparc  ‘2R  '20  and  ‘.SO 

which  lends  It  real  speculative  pns- .  ferred  stock.  In  recent  years,  how-  Manitoba  Bnsw  Mines  and  »/  t;i<! 

Kibillties  :  ever,  operations  of  the  company  .stock  ,s  worth,  buying  at  f't-'fny’a  i  1 091  Lo  Tnnuar^ 

Dome’s  huge,  high  grade  ore  body  :  have  been  adversely  afferted,  not  price  — ‘'St.  D  ”  j  Pq.,,  In  M.qrrb  I'st  of  this  year  V 

being  developed  i^n  the  nnrtheasteim  only  by  the  general  decline  in  pur- ,  Manitoba  Basin  Mines,  wdth  pro- ;  stock  dividend  of  tn'2-  was  paid 

workings  will  add  to  physical  asset.s  ;  rha.sing  power,  but  also  by  the  keen  ,  p^.rties  in  Manitoba.  Rwayze  and  '  shareholder^  on  account  of  1922 

and  earning  power,  with  a  good  -  competition  that  has  developed  mioreat  Bear  Lake,  apparently  has  >  operations  ' 

chance  of  other  like  lenses  being  i  the  soft  drink  industry,  whirh  has  prospects,  although  It  must  be, 

picked  up  Dome  has  a  good  .n- I  reduced  the  m.argin  -if  profit  on  regarded  as  a  speculation,  Its 

vestment  In  East  Geduld  Wright-  .sales  of  the  company.  boldine’s  are  for  the  most  nart  iin-  earnin,..-  from  1924  to  19^9, 

'Hnrerpavp.s  i.s  nnnarentlv  shanine  ;  Bii.sinpsa  thi.s  year  has  it  is  rp-  _ _  -n,..  e,' _  _ _ _ ...  ;  very  substanti-il  reserves  vvere  set 


earning  a  good  deal  more  than  pital  as  at  the  end  of  last  year  .y  .y  y  y 

twice  its  $1..50  annual  di.stribution  ,  of  .$2.33,446.  and  .surplus  of '.$207. -I  iv/i  •  l  n  • 

rate  recently  and  has  well  fnrwanl  798  Ahead  of  the  60,000  shaiesj  hlanrtoba  Basin, 

a  new  and  important  phase  of  de-  of  eommnn  stock  outstanding  there  Would  appreciate  if  you  could 
velopment  below  the  4.000  level,  is  only  $260,000  of  7  per  cent,  prp-  ;  rpne  the  latest  ivform.ation  about 


chance  of  other  like  lenses  being  i  the  soft  drink  industry,  whirh  has  although  It  must  be, 

picked  up  Dome  has  a  good  .n- I  reduced  the  m.argin  -if  profit  on  regarded  as  a  speculation,  Its 

vestment  In  East  Geduld  Wright-  .sales  of  the  company.  boldine’s  are  for  the  most  nart  iin-  earnin,..-  from  1924  to  19^9, 

Hargreaves  is  apparently  shapings  Business  this  year  has.  It  is  re-  qp^ven '  The  Rwavze  nronertv  iv- ' substanti-il  re.serves  were  set 
into  a  big  mine.  Millheads  are  ini-  .ported,  been  running  on  a  consider-  j^e  west  of  Kentv  Gold  Mines'  has  ’^y  'onipany  before  report- 

proving  materially,  and  thp  new!  ably  heavier  scale  reflecting  the  :  thf  break  of  this  area,  which  will  he 

miU  extensions  w,ii  swell  production  .warm  summer  weather.  The  prob-  ;  immediately  financing  is  pro- ,  neoprnhpr  9i 

and  earning  power.  Jem  of  competition  remains,  however,  vided  ^  si  company  as  at  December  31.  19o_, 

^  »  ;and  increased  cost  of  siigar  -an  im-  >inancing  is  reported  to  have  been  ' 

...  **  w  u  ir  •  portajit  ingredient  in  the  manufac-  arranged  with  Montreal  interests  ,  the  part  of  dneetors.  reccahng.  des- 

Asbestos — McNish — Foreign  tore  of  rarbonated  beverages due  i  .n  Montr.ai  in  re.t. .  heavy  I'^sses  after  .all  charges 

^  .  r,’  u  >)everdge.-^ue  q-bp  company  ha.S  no  current  debts  .  onr,r'nnriQtir>nc  fnr  flip  vpfli’s 

Power.  'to  higher  sugar  markets  and  the  now  so  that  all  available  funds  mav  '  appropriations  for  the  yeais 

sales  tax  imnosed  in  the  last  federal  ?  1930-  1931  and  19.32— aggregating 

.  r  on  .1  ehecCeo  ^  iriiiji, .  eu  II  11  la.Lieucij!  p-o  into  exnloration  and  development.  ,  •  _  _  _ r, _ .. 


.  J  '  .  J  after  all  rharges.  depreciation  and 

preferred  and.  common  still  V'oted  were  reported  at  $26,196  as 

but  the.  V  T  certificates  are  preferred  dividends  of  $18.- 

quoted^  Have  they  no  market  \  gqq  the  sum  of  $7,996  avail- 

valne  r.  v  .  nr  »r-  v  .  '9ble  on  the  60,000  shares  of  com- 

/  hold,  .some  Bobert  McMsh  &  Co  .  43  3  ^ 

69r  debentures  which  are  quaran-  j  it  «  i.  i. 

teed  by  Canadian  Industrial  Alcohol  | 

Co  They  have  paid  interest  riqht  \  BiirkinghAm — -Don  Roiiyn- 

nlona.  but  accounts  do  not  seem  to  are  tke  future  prospers  tor 

be  published.  Is  information  avail-  Buckinaham  Mines  and 


shares  In  the  treasury 


tions  to  property  through  profit  and 


'  Don  Fouvn. 


Are  the,/  icorth,  ron- 


There  are  showing.s  on  the  com-  $^.21.2  .576 

panys  Manitoba  property  that  war-  ,  ..... 

rant  thorough  testing  '  Ths  Great  ''"'^h  gener.al  business  conditions 
Bear  Lake  holdings  ‘^are  in  Camseli  and  commodity  price.--  apparently  on 
River  district  where  important  sil-  an  upward  trend,  the  prospects  for 
ver  disroveries  as  well  as  gold  have  ’  steady  imprni’ement  in  operations  of 
been  made.  '  Ihe  companr  during  the  next  few 

y  y  y  .y  !  yoars  are  hiighf  If  i.s  ,a  notable 

. .  ...  fact  that  approximately  50  per  rent. 

IVJara.ssa  IViinc.s,  of  the  company's  gross  irmme  has 

I  hni'e  been  ndvisfd  to  buy  some  in  recent  years  b^ien  derived  from 


"  purrha.se.  to-day  f  ~  .shares  of  Marnsso  Mvie.s.  hut  before  the  sale  of  its  Dad  produrtion  and 

S  r  wear  non  oU  do  not 

likehj  to  resume  navments  for  seme!  Buckingham  Mines  has  properties  ' ’  u/Med  opinion.  Has  thr  mine  ren- ,  zinc  An  improvement  of  lr  in  Ih'’ 

tilne^  Would  you  advise  movina the  West  Rhining  Tree.  Rnuyn  \  .sonabIe  prospects  of  devclopinn  itifn  '  price  of  each  of  tbese  metals  would. 

fhese  ■>  What  is  actual  mice  *  '  land  Riidbury  areas.  The  stork  of  a  dividend  payer  at  some  time  or  under  normal  pr^dimtion  eonditior.s 

f,-,'  g  *..  '  ^  '  !  the  company  must  he  regarded  iri  ^  another  y  And  are  there  avu  real  at  the  plants,  mean  an  increase  in 

,  i  the  light  of  a  gamhlr  until  more  attrarlions  in  the  stork  at  to-dny'.s  both  gross  and  net  earnings  of  He 

Th°re  is  no  market  at  pre.srnt  .nr  ;  jp  p,.„veq  gt  the  mine,  \  level.s  "C  OF"  tween  .$«  and  in  a  ,’:hare. 

ranira7*Q^r*u"nf  T ^ ‘9der  a  recently  authorized  eapital  :  -u-ith  good  .sponsorship,  the  pro- i  The  rise  whirh  ha.s  taken  place  in 
tion  Vmi  iviii  rerail  tha't  iinrior  ''f’'tre’’tiiza tion,  wbirh  Will  provide  pertv  of  Marassa  Mine.s.  immcdiatelv  the  prire  of  silver,  and  (he  posribt- 
rvTe  ter«,c  r,f  re..rrre«  LrirJ  '  ! .'t ork  f Or  t Tca .su ry  pu rpo.scs.  t Hc  mm- '  ives t  of  Kii’kland  Lake  Gold  Mine.’i.  lities  for  further  improvement  in 

fr  .e.  ^hanre  Ion  the  main  break  of  the  camp,  has  the  market  for  this  metal  is  also  im 

i«  aHHtfinn  Wj t h  Hp vplopmen t  doFiP  OH  R  rriri  piirrppRfiil  (ipvrlopmpnt  po  fjir.  pnrtant  for  Smpltrrp.  p»o- 

ameimr  '  vov-  n  ^  :  favorable  .showing  in  its  Qiiebee  '  On  four  or  five  levels  -from  2,000  duces  annually  a  very  large  quantity 


sharp"of  r^p^nurr  atnru”!ff  t'Te"  rn'm^  property,  adequate  financing  to  4,475  feet  high  grade  ore  has  .  of  silver, 

nanv  As  theap  bond-  arp  -fill  hpinir  Bon  Rouvn  a  rlianre  to  bppn  dpvpioped  fnr  good  widths  and  additional 

""A  «-hirh 

.stock  being  is.sued  therefore,  it  would  e  '‘^e  on  upper  areas  yet  unpror-  pany  s  ne 

be  difficult  to  establish  any  market  rpeeulatne.  ed.  and  '’O  deep  levels  helnw  the  in-  penally  f 

at.  this  time  for  the  latter.'  y  y  y  y  nision,  whirh  i.s  usually  unprodue-  demand  f 

tVith  regal’d  to  Robert  MrNish  .il.  '  Bra/iHan  _ W.aikoi'  ^  porphyry  dike  |  eonditmns 

‘  orazuian  —  w.t.koi'.  coming  in  from  the  west  in  which  near  nnrrr 

Company  debentures,  as  this  mm-  ,  Unldinn  Rrn-ilun,  Traction  rrr,lrl  - - -  tial 


of  silver.  In  addition,  there  is  the 
additional  revenue  and  earn.'ng.s 
whirh  will  arrrue  from  the  com¬ 
pany's  new  lines  of  produrtion.  e.s- 


ed.  and  on  deep  levels  hplow  the  in-  perinlly  fertilizers  and  radmium.  Mic 
triision,  whirh  is  usualiv  unnrodue-  demand  for  whirh  with  hnsinc.ss 


ii'i.v,  ra  1,  .  iiT  XT-  u  c  I  i>  "I’  II  five  Maeassa  has  a  porphyry  dike  |  eonditinns  in  the  eountry  anm'  hn’e 

Comnanv  ^ipbPnH.s^-  'If  '  Bi-azilian  _  W.aiUor.  ,bnuld  be  veiy  .Sllbstan- 

,,.v,  11  .  '  I  K  a-  "  ^  holding  Brnsilwn  Traction  gold  values  have  been  found  on  pre-  ti.’’! 

of  CamdDn  indnsridaf '^A  tmbni  i t’'’’’  “harr.  Would  Jiminary  drilling  and  in  a.  rrnssrut  It  would  seem  from  the  ah-Tve 

R-  Vinnri-  a rp  o-i , a ra n I ppH '  I Wn  ' ridvisc  a  Switch  to  Walkcs  This  appears  to  have  important  ad-  short  review  of  th"  company’.--  opci 
fSmtS  o?  S;  Rcott..r  co'm^^^^^  prcvailrna  prices.  44  to  ,  HitinnaVWihilitDs  .1 


arp  inpiiiHpa  in  tua  nnnaniiaaioa  in  ,  ’  Profjtahlc  producfioH  Rt  thp  nc'.v  .  Rm-k'iig  Company  of  Canada  i,-- 

enmp  account  anrl  balam-p  -VippI  '•  f  '  looks  to  mens  tliouoh  grasilinii  milt  is  apparently  assured  with  mn-  a  fm-ored  position  to  ahsorh  car!; 
thp  narpnt  nre-aniaatinn  Qn  fa r  a'o  '  <  0)1)1110  I'ock.  I  stdprahle  phv.sical  rpsourccs  avail  and  ■i’ubstantial  hepcfii.s  from  au' 

■a'p  arp  nwar^nn  cnnaraio  appniintu  ‘  wliil''  Walker's  mail  be  wore  able.  If  the  mmpany  ran  add  m;i-  real  <  hangc  for  the  hcltcr  in  go’ 
-for  Rnhcrt  McNish  A-  Company  ^^:,,:^r'rculatirr  I  think  that  over  //lo  I  terially  to  ore  icsnivc's  as  time  goes  cral  business  mnditinn.s.  while  f.) 

avaiiahip  *Tt  cVioniri  v-p  rr,mpiini-.ov  ' months  or  ft  year  W  idkcr  s  \  on.  it  should  hemme  ,n  seasoned  cn-  conr-ci  v.stii’c  policy  of  dircetov.'-  c 

ed  that  bondhSere  or  dXn  Z’  i  ,  t.crprise  and  a  god  dividend  payer,  the  pest  of  building  up  a  .-trov 

taldf^  are  nof"as  a  rule  supplied  !  Td  y^ZJT'Z'ir  w  y  y  y  y  h.nDnce  „cc,  position  provides 

with  annual  reports  of  a  mmpanv:  1  _  ”  '  a  •  Conef'JidatrrI  SmoUerB  jsui.snic  r  ,  arc,  ..  ^ 

this,  in  view  of  the  fact  that,  tech-  '  principle  it  is  seldom  good  pol-  ”  '9^  lter.9.  i  soon  ns  ea rnmgs  pe,mit.  dimdeiV 

nicallv  they  are  not  partners  in  the  : P'viteh  from  a  gm-l  wdl-spa-  As  a  subsenbrr  to  your  paper,  I  on  ihe  -  or-k  can  Isc  vc.sumed  .aDio 
orp’ani^a^ion  I  r^nnorl  smirity  ptjrb  ar-  in-  V'ouM  nUtd  nf  ?/o»/r  npiyiinv  an  in  immcriintt'iy.  r^tnr;<  ha"-  » 

With  regard  to  Foreign  Power  '  inferior  or  more  speculative  the  purchase  of  shares  of  Consoli-  mam’  ycai  s  been  a  mark°l  favoi-it 

Reeurities  6e'  preferred  apart  from  '  .stork  as  Hiram  Walker-  dated  Minina  A-  Smelting  Company  In  this  i-ountry.  its  romparatii  '! 

the  fact  that  it  would  noVhe  an  easy  ‘^''’’''"Ifrham  Sr  Worts  nndmihtedly  is.  at  present  price  of  around  .$1.20  per  Ismail  floaling  supply  as  a  result  o 
matter  to  dispo.se  of  this  i.s.sue  'in;'''""  itv-'if’Tte  in  your  inquiry.  how-  .Wmre  maioiiiv  holdings  oi  the  r.  r  >' 

viev.’  of  the  fact  that  the  stork  is  I  'T'"  I  am  more  interested  {„  cn pHnl  \  1  pai  tieiilarly  sensitive 

not  listed  on  any  of  the  Canadian  '  'Walkpr  stock  is  mo’-o  .'.pe-  appreoiafion  than  in  yield  at  present  in  luence.s  in  adrhtion 

market.s.  we  would  que.stion  the  ad-  '""'"Hve  than  Brazilian,  and  that  ap- ,  ’<^,  p-  r"  9s  undnuhted  virtues  as  a  hus.ps: 


If  looks  to  me  ns  fhounh  grarilinn  mill  is  apparently  assured  with  mn-  a  favored 
will  be  a  Iona  time  roming  bnek.  i  siderahle  physical  rpsoiirces  avail  and  .-ubst 
mid  while  Walker's  man  be  wore  gpip,  jf  f)-,p  company  ran  add  m;i-  real  <  han; 
spcculatirr  /  think  that  over  Hie  I  tci-jg|jy  )p  nrc  icscrvcs  ,as  time  goes  rial  Inisin 
nc.rt  sir  months  or  a  yrnr  Walker’s  i  on,  it '.should  hemme  a  .seasoned  en-  mnrerv.ati 
ii'ill  show  the  greater  appreciation.  |  ferprise  and  a  gooii  dividend  payer.  Ih-  past  < 
Do  yon  agree  with  this  .swifeh  or  y  y  y  y  tialaneo  -1 


Consolidated  Smelteir.9. 


Do  you  agree  with  this  .swifeh  or 
could  t  do  better  ?  “ir  U' 

On  prinriple  if  is  selflom  good  pol¬ 
icy  to  switch  from  a  good  well-sea- 


a  favored  position  to  .ahsorh  esv!" 
and  .’Substantial  b''nefit.s  from  any 
real  '  hangc  for  the  belter  in  ger- 
rial  Inisiiv'ss  rondition.s.  while  t'-i” 
mnsri’v.atii-e  polirv  of  director.'-  in 
Ih-  past  of  building  up  a  .ati’o’ig 
balaneo  --heef  position  provides  a 
suianee  for  sha reholderr,  that 
soon  as  earnings  p'-rmit.  dividenr' 


A-.'i  a  .subscriber  to  your  paper,  I  on  iho  -lock  c.an  he  rnsumed  -a'’ 


vi.sabilitv  of  sacrifi-ing  the  shares  .at  irttrently  you  are  wilting  to  *ake  the 
the  low  price  which  would  be  obtain-  ''hanee  involved  in  the  b^bt  of  the 
able  to-d.av  Nominal  ovpr-th.s-  Tossihle  brighter  short  -’inge  mar- 
eounter  quotations  for  the  stock  to-  possibilities  of  the  di-.tiUery  is- 
day  are,  in  the  vicinity  of  .915. 

if.  .if,  li,  B^twppti  now  the  en-l  of  the 

year  there  nnr]f'ubtp<l)\  'vou'kI  seem 
to  be  more  r3nbr:1antia)  for 

r  i.  t-  J  .  ,  .  ,  !rnarl<pt  amreriatlon  in  \^.’a1ke**  th.an 

F  havpr  bee}}  advK<ifd  in  make  )  c  u  *  m„.  i  '  *  •  u 

%  /  /  Bra^.ilian  The  InttPf  ^torK  has.  \3-p 

syntaa.  from  Can  Cpfanese  pr^f  t.  i-  »  *  4-  i  .*.• 

Champlain  Oil  Products  preferred .\^,ZZV7^ 
the  theory  being  flmf  '  Cef<,»e.se 

would  he  unable  to  make  much  head-  i  '•  ’l'",'  "" 

way  in  paying  arrears  on  basis 

present  favorable  earnings  and  wit  ,  B.’aml,  a  country 

Irosperts  of  competition  in  I  'h  e^  has  enormoiir-  po.=s,hil.ties  for 

^nl  silk  (Courtaidds  and  Dominion  '^  T  economic  expan.sion,  its  ont- 

Te.rtdel  the  present  high  price  ofZ^tZ  'm  r 

the  preferred  could  hardly  be  wr/in-  ^mn  .steadily  strengthon- 

n„  ..  .  I  ...  even  during  the  p.art  three  years 


Its  undnuhted  virtues  as  a  husins;  ■ 

.  ,  ,  ,  ,  ,  ,  ,  .  man's  inve.stment,  .substantial  speeu-  1 

As  a  pureh.ass  to-dav  for  .a  hoid 

over  a  po nod  'ke^ -stork  of  (  nnsoh-  company's  eonrid-rahle  holdmgs 

dated  Mining  A-  .Rni-lting  Company  pntentiallv  r,.-h  mining  fie], is 

of  Canada  offers  definite  attrartlons,  Creat  Bear 


Rotween  no-.v  and  he  end  of  the  ,  Lake,  owayze.  and  othei.. 

yegT  there  undoubte.i  v  would  seem  v  y 

^  be  more  suhstant-al  ^r  dividend  returns  in  (he  future  Grpeno  5tahcl!. 

market  appreeigtlon  in  W  alker  than  rnn~nlidatrd  Mining  K-  .'^meltine- ■  -.a.  t--  - 

Brazilian  The  latter  stne'K  has.  we  r,f  r'enada  is  the  largeet  '  Will  you  kindlu  fro-.sr  vs  with  uour 

helievp,  long  range  poteni iahties  en-  p.-odueer  of  lead'  and  zinr  in  the  '  "^"9o»  as  to  the  merits  of  Ore-ne- 

K  JI’ ""■J.-’-""’' ■.■"'’r'!’"  Bnt  -rpmpi  r  '  ,-iri;  -I 

m^n  'mine  of  the  company  being  credited  :  km-c  in  thr  .  ‘net  at  55  pm 


'/  in  paying  arrears  011  basis  of  !  .Uipy  iH  Z'  r’.-a-.ii  a  emi'ni  -'  'vith  being  the  largr.st  single  deposit  . 

5C»it  fntjorahlo  ayuj  nifh  ,.,,uicsu  ix ''  of  learl-zinr  ore  in  ihe  world.  In  itou  tbp  ^tock  b? 

speef.s  of  rompefition  in  '  mrh  has  enormour-  poTSihi.ities  for  gffrjpjnn  to  the  Rull'van  property.  Hi'c  mute  e/c.s.s  ri.s  Uck  '’!/ or  .Vnm.esn 

'  silk  (Courtauid.s  and  Domlninii  ''T  '’""""mn'  expansion,  it.s  on,-  sr.,g](.prs  ovais  and  mntrols  a  gre.at  af  present  .sfnac  of  ■pvelopinent 


vrfiJei  the  present  high  price  of  '\,,y^,^h~  1^^  '^^cmarHiv  ~trpnvtb'-,n”  it'iniher  of  other  mining  properties  G.  T” 

e  preferred,  could  hardly  be  main.  ,  .‘u- 'r,a-'i  t'h.-po  throughout  British  Columhia.  an-d  .  Greene  Rtab-1!  v  ’  lld  appear  to  be 

tamed  Do  you  think  this  would  nf  deebninv  riniinr  eaVninp-s-  anrl  P-  ""ns  or  has  options  on  mining  a  fair  mining  spr' ulation.  Th- 

be  a  good  switeh  ?  1'  ”  opportunitDs  fora  'rapirf'and  sub’  Troperties  in  almost  lypry  important  company  has  a  mi-perty  in  Quebec. 

With  regard  to  the  .suggested  siantill  recovery  in  earning  power  Th^  ^Zma nv  oner’'  l^^ed,  adneent  to  the  La- 

nteh  from  Canadian  Celane.se  pre-  with  anv  rhane-e  m  world  pennomie  ^  companx  oper-  maque  Mines,  ot  Terk-Hughes,  on 

rred  into  the  new  Cha.mnlain  Oil  rnnriinoka  ...wi-  brDrr  at"'-  at  Trail.  B  (-..  a  smelter  with  which  a  snh.stan.t’al  amount  of  work 


Bwiteh  from  Canadian  Celanese  pre-  with  an^'  change  in  world  economic 
ferred  into  the  new  Champlain  Oil  conditions  whirh  wou'd  bring  the 
Products  i.s.sue.  the  former  .stock  Brazilian  milrris  in  rloser  relation 
may  appear  on  the  .surfare  to  he  fo  the  Canadian  dollar  than  it  has 
selling  at  romparativelv  high  levels  been  in  recent  ’vc-ars  These  pnssi- 
a't  to-dax’’s  priees  of  to?.  The  x’leld  bilities,  however,  are  likelx’  to  be 
of  S'/e  offered  by  the  Champlain  ‘3il  developments  of  the  next  j'car  or  so 
issue  as  com.pared  with  a  return  of  rather  than  the  next  few  months. 

6  9''i5-  on  Can-adian  Celane.se  at  4o-  On  the  other  hand.  Hiram  Walker- 


also  operated,  although  in  rerent  and  wc  are  advised  that  the  equ!’.-'- 
ycar.s.  with  the  copper  markets  in  a  ment  has  all  been  pur-  based  and  th-- 
distinrtl.v  un.epttlcd  rondition,  ver\'  mill  should  go  int,'  pr-’diirtion  .some 


day’s  prices  also  sppms  to  make  the  Gooderl-igm  &■  Wort e  appears  to  have  '9tle  eopper  has  been  produced  by  .  time  in  ReptembP’ 
suggested  s«-itrh  attrartive  eonsiderahle  spp.ulatjve  npportuni-  o  ..  1,  .  , 

The.  point  should  not  he  Inst  sight  tics  during  the  rf.mp.a rati veiy  ohnrt  .-meltprs  has  extended  rernrd  of  growipi 


of,  however,  that  the  Celanese  .stock  period  whirh 


likely  to  rla'r.'r  ha  largely  the  scope  of  its  opera-  of  it  and  has  est.-o 

9’'  '  tions.  having  established  plants  fnr  allv  low  costs  and 


Drury  &  Thompson 

MKMRKRS 

MriNTREAL  STOCK  F.XCHANGK— .\I  O.V  T  R  E  Al,  flRR  M  4R  K  FT 

360  St.  James  Street,  Montreal  -  H.\rl')oiir  1254 

Branch  OflRce; 

S2  BROADWAY.  NEW  YORK,  N  Y. 


3 '-.I,  Howey  bar-  a 
.  oi'iduefion  hack 

I-  hod  exreptirw- 
"’ven  its  ability 
.’)  !'>w  grade  o-.' 

e  ’Tcriod.  TVith 
pp”!  up,  earnings 
hull  I  I  ./vp.and  .se- 


the  iieodiirtion  of  cadmium,  fertiiiz-  to  make  monp>'  l"'v  grade  o-.' 
j  ers,  sulphuric  arirl,  h,vdrogen.  am-  oyer  an  extensive  ’irriod.  TVith 
mnnia.  phusphorie  arirl  and  phns-  tonna,g’e  being  ‘tepr”!  up,  earnings 
phato  and  ammonium  sulphate.  Most  of  the  romp.an.'.’  .ih'"ii  I  -rp.and  .se- 
of  these  materials  are  produced  by  cordingly. 

;fhe  company  as  by-products  of  it's  Mnca.s'sa  .should  als"  he  in  prodiie- 
i  smelting  riperations,  fion  before  the  end  of  the  year,  and 

The  rompan.v,  which  is  eontroll-’d  has  the  added  glamor  of  being  in 
j  through  ma.iority  stock  ownership  the  Kirkland  Lake  hell  and  having  a 
I  by  the  Canadian  Pacifie  Railwax'  definite  ore  hodx’  -and  a  substantial 
Company,  en.ioys  the  highest  type  of  tonnage  of  good  ore  already  blocked 
management,  and  has  a  research  i  out.  < 


Great  Bear  Devrlfjpnaent 

Do  you  think  if  would  he  a  good 
fling  to  buy  about  ,500  shores  of 
Cleat  Bear  Development  Co.  Ltd., 
Mine.s  ?-  -“R.  P.” 

Great  Bear  Development  shares, 
which  were  offered  to-day  at  30 
cents  per  share,  should  be.  if  pur¬ 
chased,  considered  a  speculation 
The  property  is  rem.oved  some  con- 
I  siderable  distance  from  the  proven 
properties,  but  nevertheless  favor¬ 
ably  located  in  a  north-easterly  di- 
j  rection  One  vein  on  the  property 
uncovered  for  good  length  i.a  promls- 
I  ing  The  tapping  of  this  vein  hy 
I  a  tunnel  will  do  a.  lot  to  prox'e  its 
merits 

Speculative  as  it  is,  there  is  a  rea¬ 
sonable  chance  of  making  a  mine 
here. 

ff  Jf  »  * 

EMorado'  Gold. 

What  fe  iinti.r  opinion  regarding 
the  outlook  for  Eldorado  issues  ?  I 
notiee  that  the  market  for  the  stock 
has  declined  widely  in  recent  weeks 
—"L.  R  ” 

The  rise  in  the  shares  of  Eldorado 
Gold  from  below  $2  to  above  $8  in 
a  brief  period  eould  not  b"  expected 
to  hold.  The  price,  however,  ap¬ 
pears  to  ha'.’e  settled  ,iust  below  -$4. 
From  present  levels  the  stock  may 
he  exported  to  improve  when  gen¬ 
eral  .stork  market  conditions  take  a 
turn  for  th°  better  Holders  who 
purchased  near  the  top  may  have  to 
wait  a  while  to  get  their  monex’  out. 
Meanwhile,  company  developments 
continue  fax’orable 

Good  but  not  spectacular  earnings 
may  be  looked  for  from  the  radium 
operation  for  the  time  being,  but 
these  should  grow  as  the  market  de¬ 
velops  for  the  new  Canadian  pro¬ 
duct.  as  there  exists  an  abundance 
of  high-grade  pitchblende  ore  al¬ 
ready  proven  Such  ore  supply  for 
many  r-ears  to  come  is  assured  It 
is  from  silver,  however,  that  the 
mine's  speculative  merits  accrue 
Silver  resources,  both  high  grade 
and  milling  ore.  have  been  opencil 
up  at  La  Bine  Point,  which  are  be- 
in, g  attacked  bx’  shaft-sinking  now 
There  are  5  veins  exposed  at  LaBine 
Point.  No.  2  pitchblende-silver  alone 
having  been  developed  Some  750 
feet  Icn.gth  has  been  opened  up  at 
100-ft  level  averaging  21  feet  in 
width  in  addition  to  high-grade 
sections  of  pitchblende  and  silver, 
the  entire  21  feet  width  will  make 
100-ounc->r.  tp  the  tnn  in  silver.  Th.s 
is  concentrating  ore 

Much  has  been  learned  of  the  Bon¬ 
anza  shoiving  from  underground 
vi'ork.  hut  plentiful  enriched  sections 
have  been  blown  out  in  the  wid° 
.mineralized  zon®.  ivhilo  one  pit 
opened  for  a  w  idth  of  62  feet,  ae- 
[(oi’ding  to  an  offirial.  assax’ed  100 
ounces  to  the  ton  over  the  full 
width 

The  management  expects  to  hav® 
th®  first  50-tnn  unit  of  the  100-ton 
concentrator  in  operation  late  next 
month  Large  shipments  of  high- 
grade  silver  and  pitchblende  rire  are 
being  prepared  for  this  x’bar  hefor® 
the  freeze-up  Mining  and  milling 
operations  will  he  earned  forward 
throughout  the  year. 

^  jp  J? 

Cana<4ian  ln«4.  Alcfxhn!. 

/  missed  selling  mu  Canadian  In¬ 
dustrial  Alcohol  holdings  when  it 
went  up  fo  40  and  /  am  still  holding 


pUBLIC  UTILITY  and  Industrial 
Corporation  Bonds.  Statistical  in* 
formation  and  quotations  upon 
request. 


MILNER,  ROSS  &  CO. 

Members  Toronto  Stock  Exchange 

350  Bay  Street  Toronto 

Telephone  Waverley  1701 


the  stock,  hut  when  the  next  move  '  gold  was  lost  In  tailings  The  m.ine 
takes  place  I  wUl  be  there  on  time '-is.  located  in  Thunder  Bax*  district. 
if  I  still  have  the  .stock.  I  was  !  12  mi'es  south  of  Ravant  on  C  N  R. 
wondering  irhether  it  would  he  a  The  capital  consists  of  4.000.000  par 
good,  time  now  to  sell  this  .stock  and  .  $1.  of  which  2.364,900  shares  are 
buy  into  Canadian  Car  &  Foi/txfri/ 1  outstanding. 
for  the  money  realieed  from.  Alcohol,  \  y.  v-  it  * 

or  divide  the  money  between  Can.  Will 

Car  and.  National  Breweries.-^  A .  ^ro  Grande— Bunker  Hill. 

E.”  j  Please  let  me  know’  what  is  your 


While  It  seems  to  us  that  Alcohol  i  Meowing:  - 

is  somewhat  over-priced  even  at  to- 1  Gio  Grande  I  have  been  inform- 
day’s  levels,  wo  que.stion  th®  advi.sa-  ' Gti.s  is  a  mine  near  prnduc- 
hilitx'  of  your  selling  to-day  ar.fi  Con  The  shares  arc.  being  offered 
.swifehing  into  other  seruritirs  sur.'i  3.5r  by  Foundation  Seevrifie.', 
as  Canadian  Car  &  Foundrx’  nr  Na  Ltd  .  Toronto. 


tional  Breweries.  Both  of  these 
companies  ar®  in  a  much  better  pn-  j 
sition  than  Alrohol  and  have,  we  be- 


Bunker  Hill  Erfensinn. 

—"Bille.” 

Shortly  to  enter  on  production. 


lievp.  better  long  term  future  possi-  i  the  Oro  Grand®  mine  has  apparent- 
bilities.  hut  on  the  other  liand.  fher®  Ix’  made  good  headway  in  develop- 
are  speculative  potentialities  in  .\i-  ment  of  or®  at  the  property  Out 
cohol.  especially  during  tri®  n®xt  few  of  prospective  profits  from  produc- 
m.onths.  whirh  appear  to  b®  larking  tion.  it  is  stated  that  further  devel- 
in  either  of  the,  other  two  i  opment  will  be  carried  forward  ag- 

With  ptiblic  interest  in  the  Itnited  >  gressiveU'  While  much  devclon- 
States  still  extremelx’  keen  in  con-  ■  ment  ami  proving  must  b®  don®  be- 
nectlon  with  the  early  [-ro.spi’rtr  of  fore  the  mine  is  In  a  seasoned  class, 
the  repeal  of  the  Eighteenth  Amend-  the  outlook  seems  favorable 
ment.  and  the  nbi’inus  .-shortage  of  Bunker  Hill  e’xten.sion  will  distii- 
spirits  in  relation  to  th®  big  demand  hute  its  holdings  of  Toburn  shares 
which  is  certain  to  acriue  from  to  its  shareholders  on  the  basis  of  a 
across  the  border  w’ith  .any  change  share  of  Toburn  for  in  shares  of 
in  the  liquor  laws,  there  are  inher-  B'lnker  Hill  heki,  probably  within 
ent  possibilities  for  fufure  specula-  the  next  sixtx'  days.  To'ourn  .share.J 
tive  adva.nre.i  m  all  the  distillery  will  go  to  Bunk.er  Hill  Extension 
stocks  until  such  time  as  the  Twen-  shareholders  up  to  date  when  rights 
ty-first  Amendment  has  actually  expir,®  Toburn  has  met  successful 
been  ratified,  as  it  almost  ur.doubt- ;  development  under  Premier  G.il(l 
ediv  will  be  '  mines  'ex'’ellent  man.ageraent  ami 

Under  the  above  rireumstanres.  i'  control  Toburn  ( forn'ierlv'  Tougb- 
seems  to  us  it  would  b®  good  policy  Oakes-Burnside '  is  the  oldest  pro- 
for  you  to  retain  your  Alcohol  "  itli  durer  in  Kirkland  Lake  and  its  ftr.  t 
the  ob.iect  of  disposing  of  it  to  aq.  dividend-payer,  hut  badly  faulted 
vantage  in  any  considerable  up+urn  conditions  has  made  miiiiug  difficult 
which  max’  take  place  betxveen  no'v  and  results  uncertain  The  pr  ’- 


and  the  end  of  the  year.  perty  is  big  and  st  the  east  ®nd  of 

If.  >1.  y  y  I  production  zone  of  car.ip.  W.'di  ‘f 

St.  Anthony  Gold.  ore  is  rich  If  pv- 

,  ore  ran  be  found  in  th=  extens:'  ® 
Where  is  the  St.  Anthony  M’vi  qreii  of  the  fault  th®  fut’u” 

situated  ?  What  mineral  w  a  ’’•hi- !  jhareholders  will  he  mu®h  h.epri,';’ 
posed  to  produce?  How  n’cn'w  ;  Runk’r  Hill  Extension  also  'holds 
nutsfandina  shares  ?  What  pi’ci,®- |  40.000  share;,  of  M'l'ittie-Gr.a  ■ 

poofs  » — “P.”  jham,  which  has  n’kat  i,:  :  ’gD’d®d  a.s 

Rt  Anthonx’  has  been  waiting  for  ;a  highly  promising  pro'ln,-®t  m  Beia- 
development  of  its  own  pow  er  ( l.OO'i  ,  guas  Mines,  in  th®  Fanama  Canal 
hpi  which  will  be  ready  earh’ :  a’cea.  which  will  h®  in  pr'iduction 
next  x'car  By  that  tin:®  'he  miii  .shortly.  Distribution  of  Tnbuni 
will  b®  changed  over 'to  evanid®  pro-  r-'narps  will,  of  course,  affect  the 
cpss  of  125  7ons  dailx’.  and  nrodur- ,  price  c,f  Bunk®r.  but  r-hareholdei.s 
tion  should  .com®  before  th®  end  of !  will  hoki  tli®ir  Tolaurn  to  rompei;- 
th®  first  quarter  of  i9,34.  Th®  mm- i  Fal®-  Th®  Bunker  Hill  Extension 
panx*  haa  50,000  tons  or®  devpioppd,  !  shares  may  tp.asonahlx’  h®  expected 
averaging  $12  00.  and  50.000  fon.c  m  l"  discount  ne-,vs  from  Panam.a  as 
tailings  from  old  amalgam  mill  av®r-  j  time  .go®.<;  on. 

aging  $5.88.  on  which  ther®  w’ill  b®  - - 

no  mining  costs  Henc®.  th®  com- 

pany  can  mak®  a  good  start.  Th®  •  c-  i  i 

shaft  is  down  525  fppt.  with«fiv®'  Stop  .advertising  and  you 

levels  psfablish®fl  Development  is !  jef  X'O'tr  business  run  on 
laterally  on  moderat®  sc, ale  but  can 

ha  extended  rapidly.  I  naomen'um.  anci  momen- 

Th°  enterprisp  is  on®  of  th®  goo.’l-  lum  is  a  gradual  move  to- 
looking  ^rntpi’prises  that  f,ail®d  in  ward  a  dead  stop, 
party  da.vs  becaus®  about  half  th®  _  _ 


Stop  advertising  and  you 
let  x’b"*'  business  run  on 
momenlum,  and  momen¬ 
tum  is  a  gradual  move  to¬ 
ward  a  dead  stop. 


years 


on  ST.  JAMES  ST. 


J’  i 


'T  T  ALF  a  century  can  write  .hiuch  history 
fi-  JL  in  the  life  of  a  young  country,  and 
It  has  been  the  privilege  of  this  firm,  for 
rhe  past  fify  years,  to  be  associated  with 
much  that  has  been  written  in  Canada. 

Hanson  Bros..  Inc.,  was  founded  m  August, 
18S3,  and  cj-me  into  existence  in  an  era 
of  unusual  nterest,  one  characterized  by 
great  developments  and  remarkably  rapid 
progress. 

The  result  was  that  the  firm  was  closely 
associated  with  many  matters  of  far-reach¬ 
ing  importance.  It.s  facilities  were  used  to 
finance  dex’eloping  aties  a.nd  town.s  .ill  over 
Canada;  railwax’s.  harbors,  tramways.  po’P’er 
co.rnpanies,  industries,  schools  b  imder- 
wrote  many  Provincial  and  Goverm-nent 
is.su  es. 

Its  influence  reached  abc  be^’ond  this 


country,  for,  through  intimate  conneaions 
with  British  finanaal  houses,  it  played  an 
important  part  in  Newfoundland  finan¬ 
cing,  in  the  development  of  railways  in 
Cuba,  and  in  li.ght  and  power  financing 
in  Northern  Mexico  and  Brazil. 

Throughout  its  half-cenniry  of  aentnty, 
Hanson  Bros.’  Head  Office  hias  always 
been  on  St.  James  Street,  Montreal,  never 
more  than  a  few  hundred  yards  .a’way  froa 
its  original  site. 


This  month  Hanson  Eros,  i:-  celebrating  its 
Fiftieth  Anniversary  The  history  of  the 
firm  is  told  in  a  booklet.  Fifty  Years  on 
St.  James  Street”.  A.  copy  will  be  sent 
on  request. 


HANSON  BRO$ 

INCOnPOBATEO^ 

INVESTMENT  BANKERS  —  Established  1885 

255  St.  James  Street,  MONTREAL 

56  .Sparks  Street.  OTTA'^A  J50  Bay  Street,  TORONTO 
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XEWS  OF  INSURANCE  AXD  BANKING 


HEAVY  CASUALTIES 
INSURANCE  FIELD 
IN  UNITED  STATES 


About  175  Fire  And  Casualty 
Companies  Out  Of  Business 
Since  1929 


I  c!a]  govprnmf!'!'?  may  bp  dPtpT- 
i  mined  bv  -vith  the 

I respertive  jir^vinenl  frfaanrprp  with¬ 
in  the  limi'.-  e''  i’olir}  ept  b>-  the  I 
j  board.  | 

Tlip  bank  r-h:i'.!  Fupply  the  char-  ; 
'  terpd  bank?  " '  thri:-  cftrrency.  re- I 
discount  the  no*''?  and  sppurit;??. 
i  taken  from  'heir  customers,  as  ten-' 

- - -  !  (lered  (with'i  the  kmits  of  the  safe- 

.Tames  A  McLain,  vice-president  of  rpartment  problem.  This  open,  forum  £.;t,trd:-  set  up  by  'be  board),  receive 
the  Gu.ardlan  Life  Insurance  Com- |  has  always  been  a  distinct  feature  of  j  and  furnish  their  toreisn  cxchnnae.  ' 
pany  of  America,  Xew  York  City,  the  annual  gatherin.e  of  the  Agency  |  phe  cijt.opp.i  of  j-aper  suitable  for  : 
(chairman  of  the  agency  section  of  .Section  and  in  the  p.ist  has  proven  ^  rediscount  would  vary  .from  com-! 
the  American  Life  Convention,  h.as  valuable  to  those  in  attendance.  mcrcia!  p.iper  up  to  bb  .lays  matuv-  | 


Announce  Program  For  Meeting 

of  American  Life  Convention 


I  announced  the  program  for  the  an-  As  has  been  the  custom  for  years  '  Ity.  to  paper  secured  by  a,erlcultural 
nual  meetini:  of  the  sci  tion  to  be  the  legal  section  of  the  .\nicrican  products  or  n.itural  resources  in  pro- 
held  at  the  Edgewater  Beach  Hotel,  I,ife  Convention  will  hold  it?  twcvity-  cess  of  development  up  to  nine, 
Chicago.  Illinois,  on  the  morning  of  sixth  annual  meeting  prior  to  the  months' matu-'tv;  and  gener.ally  such 
FYiday,  October  13.  ..gathering  of  the  main  bod'  of  the  other  paper  or  securi'ies  reetilar-: 

I  The  theme  of  this  year's  gather- '  convention.  The  lawvers  will  hold 
c-  A  vri  agency  section  is  to  be;  , their  sessions  on  October  n  and  10 

Fatlures  Amonfi;  hire  Instatutions ^ ..-phe  .4genfy  Executive-Model  1933", while  the  financial  section  is  to  meet 
Worst  In  History  Of  Fife  Bust- land  th^  speakers  and  their  subjects  |an  October  10.  The  twentv-eiehth 


MANY  RECEIVERSHIPS 


Left  On  Sovtnder  Basia 

New 

collapse  in  193a  approximately  109 
stock  fire  insur.ince  companies  and 


have  .gone  out  of  busmes?  or  become 
inactive  through  failure,  volun'ary 
re'iremeEt.  rein.^urance  or  mer.g-'r. 
.tccording  to  the  .tourna!  of  (  om- 
nierce.  "The  record.-  of  the  two 
classes  are  onite  ■iiffetont."  it 
pointed  out.  "bur  in  on"  feature  they 
bear  a  marked  rcsembhitice  -of  the 
whole  number  only  .i  fev'  were  enm- 
panie?  which  were  both  well  estab¬ 
lished  -nd  "•-'■0  opr: a’ed  on  'ven: 
."’re  consider'd  ciihi'ilox  '.incs.  nnd 
the  r.tost  of  t’t’Sse  *  ■'’  ‘■  '''er  rettrei 
'"P.ttn'a rl!','  i-.ftoi  '.’.''‘Vectiuc  Their 
pnlirybol.-’-'p-s  or  wc’"  merged  'v'lh 
other  romp  "it'. i'*?. 

"A  cen?  wprR  ril* 

■>?  o*'  t’.ino 


ly  dealt  in  by  commercial  banks , 
would  be  recognized.  The  rates  of 
discount  as  sc*  from  time  to  time 
would  differ  for  different  classes  of . 
paper,  or  according  to  length  of  j 
maturity,  bu*  "-ould  be  uniform  i 
through'ont  the  Pominion.  \o  char-  i 
tered  bank  to  charge  its  customer  j 
more  tbnn  three  per  cent  above  re-  ‘ 
discount  rate  on  paper  rediscounted 
"ith  the  Eentral  Keserve  bank.  The 
operations  bet"een  the  Central  Ke- 


ness  In  U.  S.  —  L^nderavritinsi  have  been  selected  with  a  view  to  annual  meeting  of  the  .American  Idfe 

assisting  the  agency  department  |  Convention,  the  parent  nrgani'ation. 
executives  of  life  insurance  com- j  is  to  he  htdd  on  October  11,  12  and 
— fT - v  ,.  .  ,  panics  to  solve  their  present  day  ;  13. 

York.— Since  t,.e^^nr.ancia.  p,. prepare  them  for  the  j  It  is  anticipated  that  this  vear's 
new  developmopts  in  the  sale  of  life  j  .attendance  will  be  among  the  best 
^  .^c  I endowment.  ‘Otinuitios.  j  in  the  historv  of  the  convention.  M'ith 

stock  casual. y-^u.p  ^  Plf-'  that  should  result  from  the  Na-  the  world  finallv  emerging  from  the 

tiona!  Industrial  Pecovery  .Art  and  |  genera!  depression  of  the  past  four  ?Prvp  bank  and  foreign  b-inks  to  be 

o’her  ex'traordni-ary  changes  that  i  .vears  life  instirance  company  execu-  ^hose  of  p'cbinre  The  ''ent".al 

have  taken  place  in  tb’s  C'umtry  in'tives  in  common  with  other  business  Pps^rve  bank  co.itd  arcept  deposits 
recent  months,  .tohn  .1.  Mor-arty.  Meadors  are  anxious  to  obtain  the  .i,  1- 
Vice-Presidenr  of  the  Missouri  St.ate  vantage  of  the  best  minds  in  prapar- 
Lifp  Insurance  Company  of  S'  Louis,  in.g  themselves  for  thp  future  dp'-el- 
Mtssonri.  is  Secretar.v  of  the  .4cency  opmtnts  in  our  eeonom.ic  and  indus- 
rec'ion.  trial  life.  It  is  cenerallv  conceded 

The  program  for  the  agency  sec-  that  the  American  Life  Convention's 
'ion  meeting  as  announced  b>'  chair-  annu.al  meetings  give  to  the  life  in- 


Stability 

Stability  in  a  life  assurance  company 
is  a  result  of  a  far-sighted  invest¬ 
ment  policy.  This  demands  a 
balanced  distribution  of  assets.  The 
list  to  the  right  shows  how  success¬ 
fully  the  Canada  Life  has  applied 
this  vital  'principle. 


%  of  Total 

r.isb.  GoTprament  and  inmiripa!  Ladrer 
Bonds,  ranada,  I'nifed  States  end  Asaeta 

Great  Britain  .  28.1% 

Other  Government  Bonds  .  ~ 

rublic  Itility  Bonds  .  1023 

Railroad  Bonds  .  l.-x 

Other  forporation  Bonds  . .  4.4 

Preferred  Stocks  .  -2.3 

Storks  of  Canadiaii  Banks  and  Timst 

Companies  .  1^ 

Other  Common  Stocks  . .  .  .  .  .  . 

Mortgages  . ! '  27.9 

roiicy  Loans  . !.!!..  isis 

Real  Estate  (including  the  companV's 
Buildings)  . .  54 

-  100.0% 

(.Vs  at  -Slst  December,  1932) 


Canada  Life 


Assurance 

Company 
Established  1847 


hr.  n 

to  the  credi'  of  f. 'reign  banks,  and 
hoM  p.art  of  t';-  funds  •nbro.id  ,and  in 
foreign  currencies  genetally 
The  b.ank  could  cst.ahlish 
branches  tbro'igb.ou'  t'anada 


and  also  establish  agencies  or 
branches  in  Great  Britain  and  for¬ 
eign  countries 

The  bank  to  make  public  regula- 
siich  periodica!  statements  of  its  position 
as  it  The  bank  to  be  operated  as  a  pub- 


MUTUAL 


deemed  neces; 


for 


business :  lie  trust. 


man  McT.ain  (■•'llow?:  "The  -\gfncy 
E\e'’utiv'=  .and  a  t'ommon  Pr^'clein" 
E,  B.  .^tc-.-.-sii.^on.  .^r  ,  '  ice  president. 
N'.a'iona!  T.ife  f-  .Accident  Insurance 
('ampany  IVashville.  Tennessee 
"T’'"  .A.oer.cv  Fxec'i'i'e  a?  d'iewed  b-. 

1  Br'ath"'*  Officer  .A.  t  M".-\n Hess. 
'  •■■e-prestden;,  I.tr.ool-n  N-tional  Life 
'n>‘tnnce  Compan.'.'.  I'^rt  V.'ayn".  Tn- 
•iMn'.  "Th.'  .'hiof  Eve.r'.’-iv"  I.-nks 
V  'he  .-\gcnc'  Fxocu-'ve''.  AI  t 
'"1  prcsi.ien'.  Nortk'ves'^rn  Mu- 

■"..al  Life  I’lsur.ar. 'e  ‘'o-upanv,  .Alil- 
f'.kee.  V.'i.scom-tn.  "The  .Ar^nev 
Fve ve  Lo-ik.s  a'  Him.self  .  H.  H. 

v;ce-pro.s;dent.  The  Tra- 
••''i'rs  Ins'i-Tn'e  I'rimpanv..  Har'- 
f'.rd.  ■  'unectiru' 

mg  'he  fix'."!!  program  the 
•'  .V.  b;-  ‘krown  npc,-.-;  for  a 
d’s'usston  of  not  only  »hc 
s  co'-er*^.]  b*.'  'lie  pr^n.ared 


mr,-’ 


surance  man  a  real  forum  where  he 
can  obtain  much  inform.ation  that 
should  prove  valuable  t,,-i  him. 

The  fact  'bat  i~hicago  has  been 
.attracting  unprecedented  crowd.?  this 
.'■ear  through  ".A  <‘'e.ntury  of  P"o.gres? 
Expositi->n  "  makes  it  desirable  for 
ail  "'ho  plan  to  attend  the  Americ.an 
Life  Convention  meeting?  at  the  Ed¬ 
gewater  Beach  Hotel  to  send  in  their 
r-=“servaf ions  at  the  e.arlies*  possible 
moment  In  making  reserv.ation.? 
they  .should  msation  the>-  are  plan¬ 
ning  to  attend  The  .A.m.eriean  Life 
I'or.vention  sessions  so  that  they  will 
be  given  the  benefit  of  the  speci-a! 
rate  being  extended  t'>  the  <'on- 
ven'ion  members  and  their  fami¬ 
lies,  These  rates  are  available  for 
the  first  three  'veeks  of  Ort->bsr  Ad- 


New  Problems  for  the  Life 
Underwriter 


BPA^»CH  OFF'CES 

Toronto 
Cttaw.^ 
Vancouver 
V^!Cte*’ia 
Edmonton 
Calgary 
Saskatoon 
Winnipeg 
Montreal 
Quebec  City 
St  John 
Halifax 


FIRE  ASSd 


CIATION 


_  T  u  SEATTLE  WASH! 

Head  9fu<C£  FOR  (.T 

HAMILTON  QNT 


ilPtON 

^NADA 

^mo 


WRITING  FIRE  AND  AUtOMOBILE 
INSURANCE  At  GOST,  ASSETS  $4,616,449.70 


ALL  POLICIES  MON-ASSESSABLE.  PAYIMG 
dividends  OAIsJGING  prom  20%T030X 


Toronto.  That  the  ambitious 
life  un  ler'vri'ev  t.ofjay  must  be  able 
and  "  illing  ’o  adapt  himself  to 
oh.ang'S'l  conditmns,  A  Mackenzie, 
managei  of  agsiiries  of  the  Manuf.ac- 
t’lrer?  Life  Insurance  Co.  impressed 
on  lending  prnl.;oor,=  of  the  company 


that  we  must  also  present  with  en-  | 

thusiasm  the  avenue  which  life  in-  - - - v__.. - — 

surance  holds  for  the  gradual  accu-  this  is  part.lrularlv  true  of  the  past 
mulation  of  monev  for  retirement  few  years.  Why  a.re  Life  Insurance 
purposes.  ;  companies  sound  under  all  condi- 

‘That  there  is  a  demand  for  thi?  tjoas?  This  is  a  question  that  we 


rher 


vice?  from  '?hica.£r,o  are  that  ■ 
)f  Progress  E\r)o.?i;'on 


ency  de-lbe  at  its  best  in  October 


at  the  annual  ngen''’y  coiit'eTitjon  hel  l  |  demonstrated,  and  v  e  are  issuin.g 
rorputl-  at  Muskoka  in  addressing  greater  number  of  contract.?  than 
Th?'m  on  The  s'lbiert  of  "Some  Pac-  heretof'ire  ha'ing  as  a  feature  the 
r^r?  .Affecting  Life  rnder'vririn.c.  '  accumulation  over  the  years  of  a  s'lm 
■  Progre.-'.-iv"  life  ’m(L‘’rwri'ers  live  of  money  sufficient  to  provide,  in  the 
;n  the  nreseut  but  look  for"'3rd  to  evm.t  of  the  Insured  living,  retire- 
.A  Cen-  fh,  fufjVe  "-’th  confidence.'  Mr  Mac-  ment  .tt  age  5.5,  6^  or  55.  There  is  a 
should  ,  urn.zie  said  "The  past  holds  place  ?rea'  appeal  in  this  type  of  Insur- 
in  o'.ir  thoughts  or.iv  beca’ise  of  the  a.nce.  for,  after  all,  are  we  not  sav- 
,  lessons  it  can  teach  to  the,??  who  ar"  ing  in  ord°r  to  provide  comforts  and 
'villing  to  learn.  The  nreser.t  period  independence  in  later  years  AVh®n 
is  one  I'f  Mia’,  and  of  testing.  Avith  "-e  com.hine  this  with  protection  for 
■  th?  turn  of  the  tide,  many  ne''-  op-  the  present  to  a  rfason.^ble  degree. 
por''i'n;ties  will  present  themselves,  i'  seem.s  to  me  that  Life  Ins 
'f  '■•hich  we.  as  a  campan.'-  and  you  |  is  then  fulfilling  its  highest 
a?  individuals,  hope  to  take  full  ,a.d-|t!om? 
vantage. 

; Opportunity  Taken  To  Prerent  Macmillan  Commission  ou  that *^gond^ time?  are° here  again 


•  vpp  of  policy  is  now  being  clearlv  have  been  frequently  asked  during 

the  past  tr-'iiblepome  period  and  It 
would  take  some'  time  to  explain 


1932.  and  indicates  a  better  type  of 
selling  and  a.  better  type  of  buying, 
both  most  encouraging  features 


Bank  Clearings 


fully,  but  we  can  only  say  that  from 
any  angle  a  Life  Insurance  com.- 
pany,  properly  administered.  Is  safe,  1 1**’' ia?* ypar fo'.in'*’ 
and  your  appeal  for  public  confiden- 
sure  and  certain  foun- 


Bsnk  dearin^  tr.  Carida  for  the  week  eaded 
.August  irth.  and  comparisons  with  the  same 


Nationally  Owned  Bank 
Is  Favored  by  the  U.F.A. 


With  Brief  Covering  F'rontj.gir.da  Against  Prh'ate 
Capital.  Corporate  Eusine.ss,  Etc. 

want  bank  operated  as  public  trust 


•;  bsr.k  '5  favorc 


a  nan-^n'j 

’  'Tq  r-’ibn' 

Rnval  I'c 


s'.ip- 


s-  n  '■'U  Bsnriing  h?re  by  Um' 
■m?r?  of  ..Alberta.  The  U.  F 
"im-'-rd  do'-’.ared  or.!;,-  th-.s  type 
'.'c  of  'SA  mee'  :"e  xtesent  situ 


contro!  of  r'i-r?n''y  and 
r-f.rp-  s'.ai'iLtv  of  the  cricc  levs:; 

:  cc  ;!'.:  of  product:on.  cons’imp- 

■■on  and  employnrent :  control  of  fo.‘ 
e;i:r.  exchange  .and  generalB-  tb.e 
.■:-■ 'ifvT.lng  of  proper  relatjonsliip 
■ec--.'.  fr-n  consume'.?  purchasing  p""'- 
er  and  'he  goods  and  services  avail¬ 
able  co’ild  'ml''  be  a'tained  'hrea-h 
a  nt'-onally  ov.  r.ed  bank,  the  L'  F.  A 
maintained 

^ntral  hank  could 
•tua'ion.  com- 

"Tl.e  “e.s  ns  .a  re 


A- 


Tenr^rv’  t 

To  F 


r;jr- 

■'■ir.r]. 


rT|U 


1  *  r-  r 1  n  1 


'1  n  n  i 

iv;- 

r"  pir- 
rr'-'v-i 

T  r  r  o  ;q  V 

•.•-Mirp'L 


.  -  -.V 

'  n  "  I  ••"I'ln'Tr. 

rnr  r  vr  r>:  ?  • 
’■TIT*  .-f 

■'--r.rl  -.vrn  TTi;?-- 
■,n T  5) r  ^  7'-? ' - 

-’■■''.rh  fD'"'-  /rr! 
--p  ■n'i-” 

Bc'iier  Share 

rr-inr*  nr.  the 
baiak'ng  .=  "?■ 
3it1  h-iiida'"  o' 
;-V'0"'S  jt  has 
■■o'lhlr, '?  period 
■-  pd  "-''h  to- 
t  lM  .1  1  f'oo  a-  o' 


-■'■unc-  -]  h"  .1.  F  T 


r  r.  nq  -  r  r  ^ 

rh'-  r-rr] 

Cl  n^-- 

.'i  b;-  6  ''tip 

1 1 J  pqp  f  ’ 

.  -  J  r.,-,- 

^  n  ^  ^  t  o  n  .T  t 

•ifl 


"A  b;^nker? 

r.n*  r.i6<rt- 
ment  dec'are/l 
oh’.-ious.  t^ur 
ing  in.srirutic.n, 
marily  fop  ‘he 

’I'iF'ir  ? h •'1 

‘  It  ■;?  evident 
mi.??. on?  s.aid.  ■' 
'f  it  ho  ,a  'h.ankeT 
to  .?e-vc  'he  in’er 
fit-makmg  in  ‘h^ 

^  ll  r  V  p  5  *  1  n  p  f  ■  f 

b'^rk.  .-’wb  'i?  *A' 
rr.9^ii 

ity  ff  p-n 

Mivi  >:rb 

;  iirypT'^"  -  ,  :* 

ihp  p'Mnrr r*' 

n  f"'  111  i  <’  I 


rar 


.  v-  hank- 
'^n  pri- 


■ik:ns 


.  nr-i] 


T*-p  T*  r  A 

aUv  'Atnpb  I'a: 

an'l  opT: 
pr-nple  on  -I  p''-; 

"P": 

fharTF-'-  lb-' 


"oU 


V,r- 


'Vilr; 

In 


an  arp- 

rtqPTT*  t' 

Taxa^jp) 
[  n  a  hi ; 


'T' 


Tii> 


.‘■b.n'r.- 


-  '  ■  *  "  •iftP’-  fT-U 

^  ■  ■  *'  nain^a ‘71  • 

T  ■  '  T  A  belie-'-! 

•  ■'  'gent  So-  ’.h.e 

-e-,-  an.d  be  p:-e. 

' •  .  ■  a '  r paci' V  'or 

C|-'-,;-  ,  pose-?  of  the  pro 
’  1!  rm  -■■-.■iid  he  to  art  a? 

'  'b  *T,  thp  2:o\'F'm' 

all  rna'te.r.s  of 

’  '  -  '*a:.n  f-om  the  Fto- 
-‘  ■.  i. '  ‘prerise  ?tati.?-  aet^^-e  office 

;-  I  -e  'he  rcpreTitraticin  of  office  of 

■'  ' c  ■v.pieined  of  by  th? 

.-,1  '  r n'ed  out  .=  uch  =ta- 
'  ,  "il’able  in  T’n'Bc-d 

i  e-'ent  report  on  this 
I  pi'ed  -State.?,  acc-ord- 
ii-n-irnt.  .sho'ved  -In  pe,- 
-.I'  ■-.>•-  COO,  in  deposit  in 
;riVs  rf  the  refieral  to 
in  the  natne  of  lee?  than 
>  -f  the  denositor?  "'.A'? 

r-t  of  reason?  for  hel'e,.'. 

.  ■  rondition  is  ran'd'v  '■'e. 
f  a  n  a  d  a , ’  the  m .  F  A  d  c 


■'tir.ii-. 


"I 


!  i ,  r 


'rvai  Fr-n-vF  Bank  of  r-ana'l,'i. 
atr-d  by  parliament  r^vi.?- 
.  '  •  ■  .ir»rd  periods 

I'lirnn  f'?  ,aild  l'o"er?. 

To  h'  the  Vi. inker  "f  the  govcip- 

I'lci.t  of  f.-inada. 

To  irinrsent  Canada  in  all  inter 
p.-ifen'l  di?cn??ion?  and  agrcenient;? 

-  ;  ci.  matte!!-,  of  credit  and  ctirrency 

The  Tjii.'iiii-ial  Tiint's  reacliPa  .a  I  to  maintatn.  a.?  far  a.~.  possible, 
clan!"  Ilf  lit'iiiiie  «lio  are  iutc-rested  uni'ormitv  of  the  value  of  Canadiin 
uiid  .able  to  bu.v  securities,  I  currencies  lu  relation  to  those  of 


e'r?:  ■T'ln'rie?  'in  particular,  'vi; 
‘Gr-:--  h  ;'a!n  and  'he  United  estates 
T*?  f'.irr.ish  an-d  regula'e  -hfi 
pi,-  r,f  r,;r-pp_ry  -in  Canada 

To  f'lrn’.sh  an  adequate  and  enu-;*. 
able  s’lpply  of  credit  in  Canada  a d- 
i’is'ed  rp  the  neel?  of  it?  indiistrie? 

T-t  h'tl.l  the  g'ald  resemo.?  of  1  an- 
ada  and  of  the  Cnartpred  hanks 

To  hold  silver  crock?  to  an  amottnr 
determined  bv  in'err.p'ional  ag:ee- 
ment  a.=,  legitimate  monetar'’  re¬ 
serves 

To  deal  in  gold  .and  silver. 

To  hold  th?  surplus  les.erve.;  of 
the  priva'e  inrorpora'ed  l;.ank?  ithc 
ebartere-s  bank?) 

To  ha"p  the  exciusi'e  prime  dis- 
"ibution  c)f  pii  metallic  rurrenev  in 
Can.ada. 

To  have  the  exclusive  ’'Mhr  of 
bank  note  i.?.?ue.  and  'o  'he  ma.-,;;- 
m’lni  de'erm.inei  bv  rt-arhamei’t 
'■■rl’ch  note.?  to  be  ler-gt  ,r,pfjpr.  m 
Canada,  i.?  an,'’  amo’ipt  .md  tr> 

♦he  .?oie  bank  note  le-.a'  tender  one 
year  aftr-r  hank  is  in  ope’'a:inn  1  ; 

The  e.gpitni  of  the  bank  to  be  on? 
ht’rtrired  millrin  dollaw- 

The  Driminion  of  I'an'da  'o  hold 
at  all  fi.me:.  'east  C,o  per  ce-n'. 

'I'.o  i.f?ued  capita! 

The  chartered  h,ank?  to  hold  in  ill 
n-'t  more  than  40  per  rr.-it  ,-if  "hr 
i?.?ucd  capital  (  Th"  holding  of  ' 
e-.'eh  rhar'Pred.  hank  'o  he  in  the 
P''oportion  o'  the  to'ai  of  -t.-.  eapjt  ji 
and  .?urp’iU3  to  the  romeined  totr.'  1 
The  .ctork  bel'l  bv  the  rharfered 
fonkr,  to  rorri-'-o  freim  th-  proct?  of 
‘he  r  entra]  FPFer''e  hank  a  ma.\"'- 
m'lm  d  lepij  of  5  pe,-  rpr'.  irtinri. 
la’ive),  J- 'ofT.-  bevo-nd  .ai-.ovr  di' i- 
dend  to  'ij  •  -’I'.iderl  i.fctwef-t-i  -rforyp 

'und.  pen:, on  fund  and  Dominion  of 
'ana  da 

To  eon?i.?t  of  a  governor  .ap-j  hnar'd  i 
of  rl^rertf'-s  The  m'nif'er  nf  fin. 
an-e  tri  ra'*e  the  light  rr,  pnm’na'e 
■a  -ep -r  !  f-ti’a  rive  to  a'te-nd  hoar'l 
n'eetipg.-;  hut  "-Thnut  vot.ini  power 
Th-  gt.'c-no-  tr.  he  a  man  of  te;* 
f'l  h-  riTing  <- 'vnerienre  to  be  appoint¬ 
ed  h-  th-  g'a'  ernment  of  Canaila  '.'i" 
a  pfr.-'l  of  cr— en  vears,  and  tr,  I'o 
■  rrr. 1-.] r  onl'-  hv  narliament 

T’ -  ho'-d  of  dlreetor?  to  consist 
of  i-.ght  nercons,  fivp  name-d  by  'he 
Dominior,  cjpvprr.m.ent.  'hree  by  'he 
rh  i  —  r.rr.-i  hank  .atockholder.?.  acting 
in  eor.  rort. 

O?  the  five  person.?,  named  bv  'lie  • 
government,  •one  .?ha!!  be  appoint'-d 
from  each  of  the  five  eommet-ri.'ii 
d:"i?ion?  of  Canada  f'he  Maritime.?,. 
Quehr-e.  Ontario,  centra!  we.rt,  .Alb-?:  -  . 
ta  and  B,  C'  1.  Each  shall  have  he-.p 
resident  in  sijrh  divi.?'on  for  the 
previous,  five  vears.  an'!  tr,  ha'---  ha.] 
an  active  experienre  in  agrirtiitu.ro.  j 
comemree  fina.nee  or  indij-tr;'  O' 

the  three  per.?on.?;  nam.ed  hv  ih? 
ebartered  hani.:c  non®  .?hall  be  rn 
of  a  hank  The  torio 
adireetor  shall  he  thr'? 
years.  The  go'-c-rnor  shall  manage 
the  affairs  of  ’he  bank’  recomme-n-i 
to  fee  board  'or  appointment  .a'l 
offieers  ■  ref.ommerid  to  'he  hoar-i 
'he  rate.?  r,f  interest,  and  discniin', 
and  he  the  ’.■oire  of  the  boa  rd  l,efore 

'he  pijhlie  I 

The  mstomer.?  of  the  C  eptral  rir.. 
-ei -.'e  hank  -‘  h'jil  he  Jimi'f-d  to; 

The  OomieTje  of  t'ana-i., 

The  pro-jjprr-  of  Canada 
7'he-  rhartrred  hanks  of  1  spa  da 
The  rrntrai  tanV:  of  Gi'eat  F.fi'a'n  ; 
and  fo'eien  eoiiptiies, 

.Approved  hanking  orcanG.at  r.p,.  'n 


I  leave  ’haf  ’o  others  more  evperi- 
enred  and  "  iser  than  I,  b'ut  ''-e  can¬ 
not  help  but  see  rerrain  indicati-'!!.? 
that  ’here  is  some  improvement, 
'vhich  've  hope  will  con.tin'ie  and 
broa 'len  out  as  the  months  pass  T'*' 
live,  a'vake  life  insur.ance  men  there 
is  s’liffirient  improverne.ut  to  encotir- 
a g-o  us  t.t  increased  effort,  and,  T  b?- 
tve  .all  re.alize  ’hat  've  .are  en- 
te-jr.g  a  new  pra  and  tha.t  wo  are 
readins'in.g  oitrseives  accordingly 
"If  "e  have  fived  O'lr  rn'nd?  and 
our  standards  '"'n  thin?-?  of  five  or  ten 
vr-ars  ,a g'o.  -ve  are  goina  to  mi??  many 
opP'nr  t 'in  i  t  ie?  Tiie  event?  nf 

rerep*  vegrs  S'-OIlld  have  taught  ur 
in  a  'pete  pronounced  manner  fhart 

p’-pr  hefo'-e  tbe  trt,e  place  of  T,tfe 
In.r’ir.'^nf  e  In  fh°  general  eronomir 
.erhe'-ie  of  r.’jr  ever'-da'  life.  I  feet 
that  there  no--er  wa.?  a  better  rhanre 
for  men  ep  lo-'  ed  ,vith  the  e.apart.ty 
to  imp'es?  'IP'on  oth-rs  the  dU’'  the-- 
O'.ve  to  th.o.re  depending  upon  them, 
and.  at  the  sanap  time  to  fiirthe,'  im,- 

pre??  the  'act  that  T', rough  li'o  in 
sur-an-e  t'rp-.  ran  pot  only  pay  this 
dutv,  ht;t  htiild  up  f'lt'ire  sec'jrit' 
f'-,r  rite'-  ntfi  .age.  upon  term.s  that 
are  pot  rnernus, 

f  h-Tngp  In  Mentality, 

■'O'lr  h'lsine.??  has  grown  tp  oreup' 
a  vri  y  prominent  place  a.m.ong  the 
fipanei.t!  r-Chemp.?  whirh  e.’>'!.?t  for  the 
petterment  o'  manifind  .A  deetdfd 
■bapgp  h.a.-  T.'ikfn  place  iti  thp  men- 
tglitv  ef  t.he  men  fortnertefj  'vith  otji" 
h'lsines;-  and  in  'he  rceeptivenes?  of 
the  P'jhlie.  "ho  are  nou-  rtegtnning  to 
realize  the  trup  me.an’ng  of  Ijfp  m- 

S^ir-rnep  in  it?  .ipplieattoT'  to  their 

pvervda-  needs  A\'e  learn  certain 
things  h'-  e-.  pprierirp.  dVe  have  learn¬ 
ed  that  'f  "  e  id.-i  rVie  things  we  shotild 

not  ,do,  we  pa','  the  prire  somp 

time?  a  f-i\  heavv  ♦,rj?  ‘'an  'vp  all 
,?.l^  that  r  h.ave  fii.ne  everything 
h'im.a-'!'  p'''':-ih'e  t.-,  pr'''ent  the  hiin- 


ce  rest,s  on 
dation 

“Just  ipt  mp  turn  for  .a  moment,  and 
.?3y  something  in  a  personal  ■way.  I 
"■ould  like  yo'!  all  to  forget  yo'ir  mis¬ 
takes  of  the  past,  to  ■wash  the  slate 
clean  and  to  make  a  new  sUarf.  Many  j 
ranee  ,  uien  have  been  known  to  take  the 
func-  'short  rou'e  ont  of  life  largely  because 
i’hev  put  un.d'ie  importance  on  cer- 
During  tbe  strenuous  tim.es  many  ,ain  things.  One  must  have  a  good 
ssemingh-  .strong  institutions  have  body  and  a  he-alt:.-  mind,  a  mjnd't.hat 
closed  their  doors,  with  only  a  faint  can  separate  'tsv,r  from  the  worries  i 
hope  of  paying  their  creditors  in  full  of  the  moment  amd  is  able  to  forget 
in  some  cases  Manv  f'^nancta!  msti-  iitg  problems  and  personal  "’orries 
tution?  have  sown  ’be  seeds  of  weak 


ness  and  are  paving  the  price  for 
'heir  undue  optimism.  In  the  face 
of  thPS6  h^Dp^Qins's.  institiuion 
of  lif?  Insunn^f*  hsp 
1:3  ''vond'prful  ordf^r.  and  look  wu.h 
pridp  upon  ^hp  po?i7’l''in  of  our  ovn 
''ornpnny.  c^n  t^kp 

in  rpcord,  ThP?<^  indic^^p 

that  lifp  !n?urar!rp  .g? 

wh'^ip  ^rrupv  a  r.niciup  n'^sUinn  ■'.u 
th^  £‘<snArgl  5.triirtinp  of  fluanCP. 

“Tf  yn!i  ?irp  Eoins:  wau  for  cood 

MniP?.  V01I  aro  ZOiTJa:  to  lo?e  votit 
oppnrtiinitv.  pPrhnPc  ffooii  tirnaj: 


Your  worries  and  rntne  are  not  of 
such  im.porta.nre  after  all  Other 
men  have  trouble?  doubtless  much 
greater  than  yet,  and  I  Pcssihlv  sre 
have  all  made  the  mistake  In  greater 
cr  lesser  degree  in  the  pa.?t  of  over. 
em.pha.?i7!ng  our  o'vn  difficiltie?  and 
taking  oitr.?e1ves  trv->  cerioi!?!',-  Uheer- 
f'tlnes?  in  times  such  as  we  have 
been  going  through  i?  a  very  ■valu¬ 
able  asset  and  tends  to  good  health, 
a.'  well  as  sucres?  in  busi’ne.ss 
"T  was  intere.?ted  to  notice  from  3 
recent  ?Tqtement  that,  although  there 
"as  a  decrease  of  77.000,000  odd  in 


1 

Moatrea!  . 

174,30  7,129  $71,743,546 

il 

Toronto  . 

97,396.811 

73.377,989 

3 

Wirnipeg 

98,157,550 

35.743 .626 

4 

Vsr;rot2\«r . 

13.887,412 

10.912,731 

5 

ntts’s’a  . .  • . 

8,784.9-22 

3,578,917 

(S 

Heaiilton . 

8,235.522 

3.256.837 

T 

3,572,510 

4.007,659 

s 

2.209A13 

1,956,1*6 

9 

1,821,310 

2,007,768 

6,574,479 

4.664,789 

1  1 

!.833,05<^ 

1,571,908 

!2 

1.275.143 

14 

Edtroc^on.  . . . .. 

3.S12.935 

3,420.295 

1? 

633,744 

643,572 

'fi 

Kinp«tos  .... 

4§'  542 

526,229 

1  7 

Peterborough . . . 

54  9.  W 

486,461 

i.R 

2.066.412 

2J283,781 

?? 

Fort  ■W’i'.Maai. . .. 

533.55" 

600.895 

23 

Sherbrooke . 

555,2=2 

540,504 

24 

Kitoheaer  . 

836 .343 

729,589 

29 

Moore  TaMr 

436.528 

413,918 

39 

V.  Westaiinster . 

424,039 

429.719 

34 

1,141.319  . 

.  1,275.696 

35 

Moncton  . 

571,479 

564,902 

39 

463,416 

890,151 

42 

Sarnia  . 

547.142 

347,162 

3»2 

Sudbur/  . 

553,040 

457.456 

531 

Medicine  Hat  , . 

138.461 

16.5,451 

fi'O 

Lefhbridjre 

339.037 

340,005 

9 .41.310 V  P.4CK  ur  B. 

C. 

x'aneou''»r  —  The  E.-lttsh  Co’.untbia 
•aimor!  pack  to  -Aug'JSt  Ifith.  193,3. 
compares  "'ith  same  peri.oti  of  former 
year’s  as  follows 


here  r,r  on  the  \va'-,  in  the  .?en?e  that  |"-r|tten  husine?,?  for  the  fir?t  5;Iy 
times  should  rertainlv  he  .good  for  j  hj:  of  1933  as  compared  with  the 
anv  institution  that  appeals  to  the  period  of  1932  there  was  onh 

public  'Vith  the  same  assurance  cf  ^  ^^porease  of  $3.noo,000  in  the  actual 
s'-ahility  and  soundness  that  life  in-  arnount  of  husine.??  paid  for  in  the 
surance  does.  ^  I  same  penod  ft  would  therefoTo  gp. 

1  iebl  .In.st  -\s  Fertile,  pogr  that  the  proportion  of  paid-for 

"The  field  for  life  insurance  sale?  'h,,j.,ppyp  fpr  t.he  firs’  six  months  of 
m.en  is  as  fertile  to-day  as  it  ever  was  t'i,3;;  mueh  better  thgn  i’  w.a.?  in 
'n  the  past.  AVp  mur-t,  however,  in-  ] 
crease  the  numher  of  efficient  raji 


1“33 

1<>32 

1931. 

C.9?es 

Cases 

Case* 

1  Sookey*.  « 

V  23^-211 

230,475 

243.567 

!  Springs  .  . 

1  Steel  Head 

,  10 
,  oe? 

52  984 
551 

19  1-51 
523 

Bl’ie  Back 

•  18.212 

21  492 

21,397 

Cehoe,  .  . 

.  27.812 

46  794 

23  582 

Pink?  .  . 

.  106  070 

t  2?.930 

109  787 

!  Chums  V  « 

,  20  716 

83.718 

19,48.8 

j  Total  ,  . 

.  61S.)>32 

565.944 

437,596 

TO  COMPLETF  H.AilFAX  PIEB- 

Halifax.  N'  P  -  In  a,  public  address 

qt  yew  cjlasgow  Premier  Harringtor! 
stqtpr^  that  negrotlation.?  have  been 
cninpieted  with  the  federal  govern¬ 
ment,  fer  Imm.ediate  completion  of 
tho  w?rif  at  Pier  "B  ’  at  Halifax. 


dre-rl;' 
of  h’l: 
d'jrins 


on  ti',- 
po.?r.: 


li>  erl 
hap? 

de'?',: 
ee'il.i 
Of  f;- 


■f  ‘heu.’a.ud  •  '  e?,  million? 

■'■  to  rir'*'  off  ejur  hi'oU? 

'-'■  past  'o'lr  -eirs? 

-fr,:d  tha*  ve  have  fallen 
n  regal  I  .?nri  have  in 

?.'-  '■letij.ally  -r’our-aged  the 
'•  -'■.'US.  hori.'oiing  of  mO'jev 

'  'U  t'V  of  po''-  '*-.:  for  pur- 
rvo  now  pr  . -t  -any  'viperl 

•  '  '  in.?,  th'-re  ha?  been  some 
*■  Tir  shortrom.i-'g?  in  this 

-  In  the  ahnorn'-';|  rondt- 
II  .-hirh  man-.'  pc.'pio  have 
■'- -■  'ho  part  fe-r  -fa-r  Pei 
'  'el;, live  -.'.alue  cf  monC’  -'3.? 

■  ■  gh'  and,  as  we  -i-en  i.-no-,v, 
■'  pilni  "p  •in’i!  no  one 

■  >ho  top  the  ’rue  Cleaning 
'■  ra.-sed  from  -ur  vi.?ion  nad 

■  r.f  proportion  'i-.a?  ji?tort 

•  ■ I  I  'imp  t-a  r.oyno  iaarW  io 

I-I-  o  o f  m ! n d  hit  '.■  e  .are 

-r.'i  ?low1'.  hiii  r-iire!'.  .  and 


r  .?,  I  oali.zin  r 
a.Iuli'cn'T  m 
I  -  fi  im  '-'la? 

1  1  o ? I  sight  of 

■If.-t've!-.  '■■.'■ 
■  •  ume  to  a  *' 
'  r  d' !’  t  h'  '■  I 
-rv  him  an 

i  -r  fnun,-]  I 


lunirip? 


IVilP 


fli'ii  1 1 1  ,'i  1, '.’l  r  ;■  ■ 

red  aiid  iinli'eri? 

3  ' 1  .''27. nun  o- 
■  'in,iir,’,nii'i  1)1  value 


■  'C  -  <if 

.  n  I  lot. a  I 
]  'U.?'!'ll- 
■I  shr.nk- 
I  IJ'i' 


•ar  nil' 

"  nil  tl  - 
hn.'i;  d 


nuuiLiC' 


othfr  fnreiLri 
'eiiti,ii  hank! 

Ihieii  other  piihlir  hodie; 
be  fh  terniinerl  by  [larli.-imru' 

riiniejit  of  ihr  governor  an  1 

Opcri’fiims  "'n 

The  hank  :li.al!  ii.insa'i  all  ha'il.  h-  . 
ing  o)i?i'ation';  of  flie  DouiiiTou  (hi  -  of  in- 
ernment  r  a; 

The  bank  shall  tran.-art  Euehjiunv  : 
banking  operations  with  the  proviu-  scnal'. 


all 


■ur  mistake? 
•  n  MT! 

rrt;)jr]  Athftv 
-le-e  ruilf, 

o  iT-UieUT! ’■ 

I  r,|-a-,?t,a,,rn? 
■■1 1  1 .1 1-  r  and 
1  a  I  I  1 1  e  ,  c  i  r 
■  so  tha'  roun'.'-  besi 

'.if,  le??on?  'ha*  we  horic 

I  reed  IS  that  'VI  a '1  •  .?'■ 

'  -If  indi- '  liiai.?  hei-'ime 

■  -U  off  'vhrri  ronrthing 

('or  .ri'indaii!  '•!  'aluer 
r:g  the  -rar?  1 'U f ,  191'7. 
ilir-r  aliir-s  fic'.i' 

■  r,a-.r-  left  onl-,-  i’ahili 
'  MnrI  ,■|•^r|  .-  '"(her  9  h. 

'  ■  r-n  -•I'lirt  liin.g  re 'll  •'ini'l 
h  ,a?  life  i'l  ur,in-e,  .ind 
•l-iia-.:  ll  ai  1  li-ave  men 
hroa  ■  III  ill. -lie  I  ill 
iheilille.i  h  i!  ,1  '^,11  ini- 
'  le  imhln  n.iivl. 

1  (  liaiige  iici'«. 
heliev.v  ue  inil.'U  chanse 
n  ::oire  re,.|i("' t Wc  niu.;i:l 
I  i.'ifi'.  In  t'ike  advautaRe 

fill  :nriir;'I  rtatp  of  the 
iron.  I  fee!  that  we  must 


able  representative.?  The  young  m.,ari 
in  life  insurance  to-day  is  in  as,  pre¬ 
ferred  a  position  a,s  the  man  who  ha? 
been  years  in  the  business  A  nev.- 
generation  b.as  grown  up.  and  In  the 
light  of  experienre  should  he  more 
,=,ane  in  its  outlook  and  more  ready  i 
to  purchase  what  you  have  to  offer,  i 
The  t raged v  of  the  past  few  years 
has  not  hern  that  we  have  dropped  ' 
do'vn  a  certain  amount  in  th?  volume  i 
ef  business  produced  Father  does  j 
the  tragedy  lie  in  m.any  men  falling  ; 
by  the  wayside  and  tn  the  vast  ■vnl-  ; 
'ime  of  protection  that  has  .gone  off  j 
the  book.?.  d';p  ’n  one  cause  or  an-  | 
other,  some  of  which,  unfiot  tunately.  j 
were  unavoidable  I  believe  our  own  ( 
Organization  to  be  active,  virile  and  i 
far-.scping,  .and  I  fee!  tha’  i’  is  read' 
to  take  advantage  of  a  cha.nge  for  j 
'he  hett.°r  in  genera!  condition.?  This  I 
fart  gives  m.e  som.e  confidence  'ha* 
"ith.  the  passing  of  ’imp  m.uch  of  tht,?  i 
h'isine.??  that  has.  gone  off  ’he  com  i 
pany's  hooks  will  come  bark  and  be  j 
put  in  good  standing 

“The  ruorp  '.vp  see  of  life  a.nd  pc?  | 
pie.  ’hp  more  wp  realize  that  nr*  ’"-p 
men  are  px-aetiy  alike  Opinions  dif- 
I  fer  "'Ith  individuals  A'oii  "  ill  ne'  e,- 
I  get  a  gro’ip  of  life  insurance  mr-n  t  ' 

agree  as  tr,  what  is  the  best  plan  o' 
jinsiiraneo  to  cover  all  h'lma.n  need? 

I  Mow  this  is  a  very  fine  thing,  in  that 
lit  sho'v?  that  different  mentahrie? 
|]iai-o  diffei'e.nt  m.ethods  of  lookin.g  .a’ 
■our  h'lm.an  proMem.s.  and  our  h'lsi- 
Inr.ii?  1?  e.ssentia!!''  one  for  thinkers. 

, 'i  he  indications  are  that  yo'i  ■"'ill  do' 
imueh  more  in  the  ftitijre  than  you 
I  have  done  in  the  past. 

<  Bhat  \ou  men  arc-  goina  to  do. 
after  .a!!,  j.?  -what  really  counts  One 
ef  -.■on!'  most  difficult  tasks  will  be 
sensing  the  needs  of  the  people  and 
1  fitting  voiir  sale?  to  these  nerds  You 
U'llsp  must  overcome  the  attraetion.? 
provided  else'vhere  Ma.n  is  by  na- 
*'i'e  ,a  gambler  -and  is  always  read." 
Io  ri.?k  hi?  money  and  f'B'ire  upon 
the  hope  that  he  mav  'vin  big  stakes 
Experienre  hap  proven  that  this  1?  i 
daniercus  pastime 

;  i.et  nip  ii|.?t  ?ey  a  word  's'llh  regard 

'O  rnir  present  or g a '? i za t ion  T  helievo  I 
lit  is  ItPlTer  and  stroncer  qt  thi?  mo- 

mppi  than  it  e\'e!'  ha?  been  in  the 
nast  rtnri  th,at.  "-ith  an-  revival  of 
,  h'lsme,-?  therp  'Will  he  a  grea’l'.-  in 
'  rf.e?pr|  volume  of  sales.  In  repre- 
rcntinr  -g  fernpan''  S'leh  pc  the  Afanu 
fartlirer?  life  fpsurtuee  Uompan". 
-oil  hai'r  nething  to  apologize  for  and  I 
'an  ro  to  loui'  client?  tbe  .'er 

I'lint-  th;)t  TOii  pr  t  i  r  £■ 

fhr  v.o:i  7h(ns  P''p?=Fnt 

•fine)  fulMfri  norifl 

Mi”i  I'liiici'  Itiirirest 
"Lf '  me  ;il:;,,  pay  ihilt  the  <  mn 
pany';;  hi:;gp?i  .n-.p)  j?  it?  man  |io"pi 
■An-,  iiiirhi  irirr  here  or  ihctp  m  ither 
firii.ail’m  -1;;  i?  readily  made  up  by 
the  \iiahty  of  our  organization.  Imt 
this  cai'Tiot  aluays  he  said  of  a  lorr 
in  thp  hiimau  cipment 


“N'n  matter  fro.m  what  anale  one 
;  't  Tuly  prctecti'in,  in  rea-  j  st'idic?  Life  Insurance,  he  finds  o'l* 
lantity,  at  fair  rates,  but  thing.?  he  never  kne’w  before,  and  , 


^  Your  Paper  is  very  Good! 

%  Well  Worth  the  Money! 

^  Publishes  Not  Too  Much  = 

■Ai'hich  F^iuits  mopit  business  men  —  but 
enough  for  Importance! 

— So  writes  a  subscriber  ( J.  B.  C., 
Ontario^  in  appreciation  of  our 
“Hints  to  Investors'"  department 
after  years  of  satisfactory  experience. 


Therve  is  no  other  investment  service  avail¬ 
able  Avhich  compares  with  that  offered  by 
The  Financial  Times. 

In  addition  to  its  services  to  investors  The 
Financial  Times  provides  a  comprehensive 
review  and  analysis  of  all  important  develop- 
m.ents  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions. 

Subscription  Price  $3.00  A  Year. 

Ask  Tour  Bank  Manager 

jFinancIal  dme0 

Thr  Rc'cojfr.izcd  .Aurhoritv  on  Canadian  Investments 

MONTREAL  -  -  TORONTO 


THE  FTV.AVrT.AT;  TTAfFS 
fi51  Ur.ii.g  pfreet  tve-?* 

.MO.VTF.E.4L 

Yeu  mei  .?rnd  inc  sample  copies,  of  The  Financial  Tlnzes 
"  ithiiut  nh, ligation.  .At  the  end  of  thifty  day.?  '-nu  mav  send 
.-irr-mn'  'or  53 'tf*  for  nne  year's  subscriptinn.  unless  advised 
In  the  rnni-.ary  in  the  meantime.  I  imder.stand  subscription 
will  include  ‘  Hint.?  to  Investor.?’  service. 


Name 


.Address . 

-In  Great  Britain  123 


a  year;  in  the  U.3.  J3.50  a  year. 


The  Gold  Premium 
Translated  into 
-  -Profits 

The  feature  article  in  this 
month’s  "Minirg  Chronicle”  deals 
in  a  practical  rrninner  with  the 
actvial  benefits  holders  of  shares 
in  producing  gold  mines  will  re¬ 
ceive  due  to  the  increased  price 
for  the  yellow  metal. 

This  issue  also  contains  inter¬ 
esting  information  on 

ELDORADO 
GREAT  BEAR  LAKE 
MINES 
McIntyre 
LAKE  SHORE 

hollinger 

DOME 

If  you  are  not  receiving  this 
“Mining  Chronicle  *  regularly,  we 
will  be  glad  to  mail  copies  on 
request. 

F.  J.  Crawford  &  Co. 

Members  Standard  Stock  and 
Mining  Exchange 
1 1  JORDAN  STREET.  TORONTO 
ELgin  2201 


PANDORA 

For  Information  and  Stock 
Prices,  write  the  Company. 

Canadian  Pandora  Gold 
IVtlnos,  Limited 

C  B  Stev^ry^on,  Pres 

NEWLISKEARD  -  ONTARIO 


Normont  Gold 

Traded  on  Montreal 
Curb 

Send  for  Descriptive 
Circular 
Reports  on  all 
Mining  Issues 

J.J.  Reilly  Co.  Inc. 

PL. 

1.12  St.  .lames  St.  M'est  Montreal 


OPPORTUNliy  f 
COMES  AGAIN  • 

Ten  years  ago  a  syndicate  was 
formed  to  develop?  a  good 
looking  prospect  —  to-day  this 
r^rcsoect  is  one  of  the  leading  Gold 
Mines  in  Canaria,  and  the  World. 
$•03.00  Invested  in  this  Syndicate 
made  the  holders  Independent  for 
Life. 

One  mile  from  this  Mine,  on  the 
same  strike  and  with  similar  geolo¬ 
gical  conditions,  we  own  and  are 
developing  1000  acres.  We  are 
offering  100  Units  only  at  $100.00 
each.  If  you  h.ave  $100.00  available, 
and  are  seriously  interested,  write 
and  we  will  tell  you  the  whole  story. 


Box  5 

Financial  Times 
Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


MIXED  TREND  ON 
TORONTO  MINING 
AGAIN  PREVAILED 


Survey  Being  Made  Of  ! 
Randall  Mines  Property: 


JF  T/PF 

iLV£!.i“ 


Fisher,  Que. — Dr  W.  F,  James,  in- j 
1  n  1  FJiTkniT  •  11  nrs  ^ernatjonaliy  known  mini-nR  geoiorist, ; 
AlvAIIM  rnfr  VAII  ®  party  of  as.^istau^s.  are  now' 

ritirilli  1  llli  I  illliLtl/  I  makine  a  comprehensive  .s'.irvey  of 
_ _  I  the  Randall  Minine  Corporation's  | 

Jomor  Gold.,  .ml  S'"'.?  S  .."t?,,?."'  T?.:  I 


MINES  ACQUIRE 


■rfWYRF  MAY 

srow'earnings 

OVER  55  SHARE 


Ohurchill 

Lnreo;istered  stockholders  will 

find  it  to  their 

advantage  to  get  in  touch  at 

once  vvrith  the 

Company.  Write  or  call. 

Churchill  IVlining  & 

Milling  Co 

1201  f  potral  r.ldg^  Toronto 

44  a.  2-885. 

Oil  Issues  Were 
Leaders 

ELDORADO  IN  DEMAND 

Toronto  Bureau  The  Financial  Time*. 


past  month  and  whem  completed  a 
detailed  report  of  the  geologv  of  the 
district  will  be  Issued,  accompanied 
by  a  large  scale  map  and  a  list  of 
the  mineral  findings. 

Dr.  Janies’  report  is  awaited  with 


Geologioil  Rfroi-5:s 

Pre;enco  of  Ore  In  Conirner 
cial  Quantilifs 


Inr’ir^te  On  Basis  Of  1st  Quarter  Output 
>miner-  !  And  E-xchange  Compensation  , 
On  Gold 


The  Standard  Stock  I  iriterest.  as  a  number 


TO  RESUME  WORK 

Toronto  Bureau  The  Finarrial  Time^. 
Toronto.  —  Silver  Valif=‘y  Mine?.  ■ 


REVENUE  OF  .$8,077,000  | 

Toronto  Bureau  The  Financial  Times. 

Teron’o.  — Dniing  the  first  qnar-j 


and  Mining  Exchange  during  the  of  importEnt  results  have  attend-  Ltd.,  the  executive  office  of  which  is  ter  of  ii.s  fiscal  year,  McIntyre  Por- 
carlier  part  of  the  period  tuider  re-  developpient  of  ihe  Randill  9h2  Star  Building.  Toronto,  has  .5c- 1  cupine  Mines  revenue  from  sources 

vne.w  present'd  a  quiet  tone,  al-  property,  which  includes  the  riis-  quired  34  claims  compri.-^ing  l,3nh  >  e,jtside  production,  that  is,  from  the 

though  at  mid-week  some  substan-  rovery  of  the  Mines  Development  acres  in  the  Gowganda  Held,  due  i  excess  price  received  for  gold  over 

tial  buvinc  e.ime  into  the  market  Corporation  at  Fisher  south  of  Gowganda  Lake.  The  rocks  ■  standard  .md  from  inve.M.ment.s. 


Lennard,  Poisson  &  Waghorn 

LIMITED 

MEMBERS  VANCOUVER  STOCK  EXCHANGE 

All  orders  receive  immediate  attenlion. 

Wire  connections:  Toronto,  Montreal  and  New  York. 

Trin.  2581  —  423  Howe  St.  —  Vancouver 


earlier  part  of  tJie  period  tmder  re-  / 

vne.w  presented  a  quiet  tone,  al-  Ptop..rtj,  which  inch 
though  at  mid-week  some  substan- 

tial  buying  c.nme  into  the  market  Fisher 

and  practicolly  all  sections  of  the  li* 

j  board  showed  higher  prices.  Five  Quebec  Gold  Mir 

!  new  highs  were  recorded  during  the|  — - 

period  .iiinior  gold  lssue,a  a.'ong  j  |X  ■  T>Dfi 

[With  base  metal  and  oil  stocks  have  |  K  |J|I  J|W|  (•'Kll 
;  been  the  Market  leaders,  with  ea,ch  ■•‘■■'•will  a  xiin 
j  gro'ivp  t.ikiiig  their  turn  at  the  lead-  1  O  nr 

I  ershifj  Volume  of  trading  has  bee.n  IJI|1w|v  \  Kp 
;  well  inaintnincd  and  total  sales  have  »»*»  lai./  lyjL 

I  hovere'l  around  the  million  share  MAXiriD/rl  V 

mark  One  or  two  days  transac-  ]I|ll|«|lr|il  I 

■  linn,',  were  over  a  million  and  a  half  * 

i.':harer-.  Tiio  Financial  Times  weight-  — — - 

ed  index  of  20  mining  stocks  wa.s  2.6  Eldorado  Receives 
points  higher  at  136.2.  Gramme  From  Ontario 

In  the  gold  section  the  junior 
colds  have  been  active  features  and  Caovernment 

have  carried  the  'bulk  of  trading  in 

this  section  .although  the  higher ,  GOOD  .  .^OFIT  MARGIN 
priced  gold  storks  had  their  share  i  __ 

of  trading  and  show  g.a!ns  lip  to  '  Toronto  Bureau  The  Fii 
•rri5.  "Three  .new  higlis  were  re- i  Toronto  -  Eldoiad 


LTirporaticn  at  usher  south  of  Gowganda  Lake.  I  be  rocks  ■  stajjfjgrd  .ind  from  inve.st.ments. '. 

The  Randall  is  owned  loitnlv  hy  consist  of  late  Pre-Camhi  ian  sedl- |  amounted  to  ?457.606.  Output,  at 

the  Quebec  Gold  Mining  Corpora-  ments  of  the  Cnbalt  series  .and  in- j  f,t.a.ndard  prite.  was  $1.360,8,56  and 


tru-tivc  sills  of  diabase.  Traversing  ;  total  gross  income  $1,813,462.  The 
1%  a  vv ««*]■>  rkm/iri  wn  nmnenv  is  a  sill  of  silver-be.ir- ;  pxcess  teveniie  over  output  (stand- 

nAlillllfl  rnlJ  r  fl's  ‘'^'ip's''ina  diabase,  and  a  report  ba-'is,  tberofore  was  33.6'rr. 

Itnt'lUlfl  1  llIvLi  lu  imade  by  Dr  T.  L.  Gledhill,  consult-  Assuniing  that  o'litput  for  the  re- 

TVAimi  lO  nrif  /lirTVa  |  *^~  gen'osist.  states  that  iiie  vem.s  I  ,tine  months  of  the  fiscal 

llllWIl  ASHrILIIilVI  ;''''’nfa'n  cnmmerri.al  amounts  .«f  sil- j  vear  ending  March  31st.  1934.  re- 
F&U  iHjLiVJlUlrl  jver  cob<aIt  ore,  general  genlogy  fav- |  juains  at  the  same  rate  a.s  in  the 
VT  |xr»in  ■  lF/1  ■ rock  relations  similar  to  '  first  qiiart.r.i,  ended  Juno  SOth.  1933. 
IVIIIilllr  III  I  KKk  ""  Miller  L,rke-0'Rrten  Mines  j  output  wmiir)  be  .$5,443,424  for  the 

llIVAii/I  Vlil  LfilLifllLU  I  to  the  north,  which  has  been  a  pro- j  fiscal  -.-f  .gr  In  the  event  of  the 

— _ : _  ditcer  for  twenty  years.  Tli®  coin- ;  price  of  ;.nid  be.ing  maintained  dtir- 

Eldorado  Receives  $50,000  '■apifalized  at  S.oon.non  j  jpg  rf  T.atiiipg  months  of  the 


'  contain  commercial  amounts 


ending  March  31st.  1934. 


FIRST 

HAND 


jver  cobalt  ore,  general  geology  fav- |  mains  at  the  same  rate  a.s  in  the 
'orahle  and  rock  relations  similar  to'  fjrst  qiiart.ei.  ended  Juno  SOth.  1933. 
those  on  Millor  L,ake-0'Rrten  Stines  |  output  wouir)  he  $5,443,424  for  the 
,  to  tho  north,  which  has  been  a  pro- j  fiscal  yr.gr  In  the  event  of  the, 


I  shares.  $i  par  value,  of  which  2,^*1111.- 
i  rnn  shares  have  been  issneri  to  vend 


.ve.ar  .at  rh< 

standard  of 


current 

-,v-'r  in  eg. 


excess  over 
in-ome  from. 


Information  gathered  difect 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $.3  8  year 

Largest  Mining  Ctrr.uldtion  in  Canada 


Ifjrs.  Pioneri  Rrospertois  Syndicate.  !  other  snurre,  would  amount  to  $2,- 


D  R  O’Goim.in  and  C  D  t'hishntm. 
^leaving  i.npn.nnn  shares  for  treasure 


177.000  for  the  remaining  9  months, 
plus  $457,000  for  the  first  oMartPr, 


Toronto  Bureau  The  Financial  Time*. 

Toronto  —  Elrlorado  Gold  Mines, 


purposes  The  company  under  the  ;  or  .a  total  of  $2.53), non.  Th's  .added 
letters  patent  is  permitted  to  pay  up  |  to  oiiiput  of  $.5.)  13,000,  would  give  a 


forded  among  the  junior  golds,  |  Limited,  is  receiving  from  the  On- 
these  included  central  P.ntricia.  tario  government  the  equivalent  of 


to  2,3c;-  com -ni^rdon  of  sale  of  freas- :  fotal  gross  r-cveuiie  o'"  .$5.07T,ooo 
ms  r-harr-  and  may  sell  the  shares'  Totp.l  co.-Js,  inclu'in'-  heav1°r  de- 
at  a  discoiini  oi  90^,  Officers  and  rreriatlon  and  taxes  which  were  at 
elude  Frank  OHe.arn.  the  rate  of  1624.  i,n  th.o  firsi  q.jarter 
id  T.  H.  Barton,  K'"..  were  equal  to  P.'Cf  of  value  of  out- 
isiirer,  both  of  Toronto,  ppt  tar  standard  1  If  this  rate  is 
four  shafts  on  the  pro-  maint  iir.ed  through  the  ye-tr,  protits 
I  aye  in  line  and  on  i-i>?  exclusive  of  other  income,  wo’uld 
aientiy  3.  silver-he.a ring  work  out  at  51,459.000.  and  w'th 
•al  i.cngth  of  probih'.y  '  other  irrome  of  .$2,634,090,  the  total 


which  .sold  up  to  42.  .McVitt.ie  G-ra-  $50,090  ppi  gramme  for  the  radium  ■ 

ham  a  new  high  at  84  and  Macasisa  already  sold  to  the  Dep-artnient  ^pif  President,  , inn  T.  H,  Bar  on,  K  . 
a  high  of  88.  Dome  Mines  advanced!  the  first  25  needle-s  of  which  Toronto 


$215  while  McIntyre  in  light  turn- ‘tract  have  been  delivered.  The  sum 
over  gained  $1.75  B.c.  Pioneer  was 'of  $16, 000  is  being  paid  for  325  millo- 
$1.15  higher  while  Laka  Shore  gain- ♦grammes,  or  a  little  less  than  tme- 
ed  $100  "Teck  Hughe.®  .and  IVn  ’-b''  ;  third  of  one  gramme. 


secretary-treasurer,  both  of  Toronto. 

There  are  four  shafts  on  th“  pro¬ 
perties  which  -are  in  line  and  on 
strike  of  .appaieritiy  a  silver-he.aring 
vein,  of  a  tc.ml  i.cn.gth  of  probih'.y 


MINE 

m I ^  NORTHERN  MINER 

N  F  W  S  rORO.VTO  & .  „„ 

“  ’  V  w  Largest  Mining  Circulation  in  Canada 

RENO  GOLD  MINE  SYLVANITE  EARNS 
REPORTS  PROFIT  '  AT  RATE  OF  15  P.C. 
6  MONTH  PERIOD,  ON  CAPITAL  STOCK 


Hargreaves  both  displayed  a  firm.-'  It  is  expected  that,  from  tim.e  to 
er  trend  and  showed  gain  of  a  |  time,  as  further  clinics  for  c.anrer 


The  properties  profit  wciuid  he  $4,193,000.  equal 


I  fractional  amount.  Bralorne,  Way- •  treatment  and  for  other  .disease.®  are  Ij 
j  side  and  Reno  all  leading  B  c.  pro- 1  organized  in  Ontario  and  elseavhere  ' 

!  ducers  met  better  strength  aad  re- j  in  Canada,  further  order.s  will  be  i  ^ 

I  gisterert  moderate  gaitis  Sylvanite  placed,  | 

advanced  14  cents  and  was  in  bet- |  Great  intere.=t  has  been  created, 

j  ter  demand.  The  company  at  mid- !  throughout  the  wot  Id  in  the  new;!' 

.week  declared  a  spcci.al  interim  di-iCanadian  source  of  radium.  Lon- I  * 
vidend  of  21*  cents  per  share,  which  Idon,  Paris  and  Whashington  hare  the 
is  payable  in  U.S.  tunrtr  on  Pcf  tern- i  equipment  for  measuring  radittm  and  | 
her  30th  to  shareholders  of  record  are  sources  of  distrihntion  for  their  ' 

I  August  31.at.  Granada.  MeVittie  respective  countries  Diet nh.ition  of  , 

I  Graham,  Saa  Antonio.  Siscoe  and  radium  has  been  held  up  in  the  past, 

:  Kirkland  Lake  were  all  stronger  as  due  to  the  Belgian  government  mon-  . 


I  wa.®  Premier,  Lee  Gold,  and  Hal-  opoly.  That  roiinfrv 
:  crow  Swayzp  Moss  and  Moffati  diiini  supply  ft  (tin  11? 


Hall  remain  uiKhangcd.  while  .Mr-lert  and  for  niunv  yc.ar.®  no  until  this 
Watters  lost  7  points..  |ypar  has  been  tljp  onl  V  FOiitTP  nf  tllF 

In  the  b.ase  metal  seetlon.  Inter- !  world's  stipplv.  Prirps  wpi  o  main- 
national  Nickfl  and  Noranda  both.tained  at  arottnl  .$,36, non  pp,-  aram- 
showted  strength  e.nd  registered .  mp  Only  r-inep  .utnpiie.s  from  c.a.n- 
galns  of  1.30  and  1.20,  respectively.  ; ada  wpk^  .sv.ailahip'  di  l  tlto  i>rice 


Hudson  Bay  advanced  a  moderate  j  ronu 


f  "  V o’nrer  '  alre.id  ,  pioduecd  rnmmr-rci.ar  t,-,  n  pp,-  share  on  ih°  793 

isease-  are  !  titt'c  chares  o."  $5  par  vab'e  o-.itstand 

VupwVprp  i crosr-o'i'tm.g  have  been  done  IVhile  the.fa  figure®  a;p  pro’'-;.- 
s,  "'^.jj)  be  i  75-f'  and  lOO-ft.  and  225-f’.  al,  the  viPw  i®  exprec.-fr)  h--  Pis 

I  levels.  This  work  has  disclos?  d  '  few  anC'.orittos  i.n  T-.ondott  tkat 
re  ted  ' ''oriott.®  or®  .'hoofs,  a  number  of  price  of  gold  will  renta;n  hiph  fo 
;  whieh  have  !..-.pn  sloped  out  in  part,  o.anslder.ahie  tjntp  to  fwne  1 

'  n  '  T^(^"  j  Iti  addition  th,rpare  at  several  wide-  pa.nk  of  Fngl.’vrl.  i'  mai  h®  -.s.'ii 

:  epfoad  points  on  the  property  pit®  pd.  i?  not  riv'ng  .a  ppiinr  r 
p  :  showing  eohtit  .a-id  higti-grade  ril- i  cold  than  i®  neressirv  ’.i  v 

^  ver  ore.  The  ore  p’cihablv  will  ,  situation  i  tat  ha.®  rdevo’op'  d 

a  for  hetr  fj...,  com-  dition  w'ti'h,  cvidenCv.  h.i' 

nii.i.ton  oi  ijppfpj^j  piiviv  content,  .and  second  es  '  eovre.  fed  in  an  n-rirrlv  nraa 

.1  IP  past,  ,  2  (if  rohalt  ore  with  import-  i  -  - - - - 

Uirni  mon- I  jjj,,  amount,  of  .silver,  and  third  ag  rtT  tut  rtT  /pirr  r  o 

m-  ’  i  .-"ver  ore.  It  is  P-'ii-  S<!  ?jJ  fijM 

Igian  r  (an- I  that  there  are  in  exec.®®  of  1  IjIiN  fl  tl/iU 

I  unti  this  is,nno  fon.®  of  mil)  rock  on  '  iiBgtc,T5/-(»Tx  s  ?  niii  a  in 
.  dumps,  r.aryving  commetci.al  silver  IV|jjiKli|  i  wAm 

pt  (1  main-  p,|-p  M  ori,  i.®  being  earn  ed  on  .at  lUiLt  LvlaxlLl 

par  .gram-  ‘  prpppnt  on  'he  properfier-  lu  prepar.a-  _  _ 


Inct3:r.e  Prom  Prod'icHan  Aggre- 
gaJ ec!  $  ]  -56 . 5f»2 — Surplus 
At  $73,913 

iVifiVliNG  r;0.5TS  LOWER  , 

Toronto  Bure.oii  Tf(e  Financial  Time* 
Toronto.  Net  profit  -after  all 
barge.®  for  11  months  ended  tune 
.id la,  193.3.  was  $38,797.  Brotit  from 


Compari’6  Could  Pay  10  Per 
Cent,  a  Year  Regularly  on 
Current  Basis 


MILLHEAD3  I.MPROVED 

Toronlo  B(ir»;u  The  Flnoncial  Time*. 

Toronto  -  Provided  the  price  of 
gold  i.s  maintained  at  anyihing  like 
the  rtirrent  late.  PyU-anite  Gn'd 


t  rav'ng  a  ppiiiT.'  moro  for  mining  oiaei.itions  during  ppti,o:l  "f  .'lines,  IJmited,  could  make  dist 


0(1  in  an  o’(ier|v  mantaer 


(Irav.'  it.s  rn- j 
Belgian  Cnn-  I 


IRiinPAJ 


.•  the  opr'iMtinn.  .tanuarv  1®l.  19.13,  to  lime 
,-p,n.  .'iiuli.  Ti:;,-;.  was  $32,237.  i  sc  a-m  oi - 
to  he  rupaney  insuradi'  p  of  .$9n,i‘i9o  h:  .--  ,  \ 
ponses  during  shut  down  of  .$  M.r'.  i 
,an-i  rlppreeiation  of  $I.'i,7..i'i  .I'idcvi 
.$39,341.  hringin.e  net  profit  f(.;  it 
naonths  before  dppi'pri.at(on.  d.'i'i.'iiou 
and  inrotne  taxes  .at  $71.5$-'  lirpia- 
f'iat;(a.-i  amonnied  t.o  $13,11'  licph'- 
h  FI  tidu  to  .$.9,161.  .and  re.scrvp  for  on  onn> 

I a.ves.  $19,302. 

Inning  tltp  six  months  il.9.>9  tons 


int(a  prod'tetion  an’,  Getvertqrncnl  "To  Bs  F-ntab-  of  pte  miiled  yielded 


amount  a.®  did  Falconhridge 


leon.at.ant  siipnly  from  Eldoimdn  Child 


S'lidhurv  Basin.  Amulet  declined  4$^;. Mines  Is  .asjnred,  ina.sranrh  a.®  the 
points  while  Pend  Oreille.  Sherrilt  |  resources  of  high  grade  ;tiiehhlendp 


Gordon  a.id  Towagmae  were  all 
tract ion.aily  liirhe.r 
Eldorado  in  the  Great  Bear  Lake 
group  wa.®  m  demand  and  advane- 


jat  the  Great  Bear  I.al;p  property  of 
I  the  campany,  from  v.  Iiirh  radium 
is  extracted,  already  develorted.  is 
j  sufficient  for  many  ye.ars  to  come. 


tinn  for  e-itr;ing  into  prodnerion  and 
resumption  of  underground  dexelop- 
inent. 

There  is  a  mining  plant,  on  the 
properties,  including  boiler,  rom- 
pressor,  ho'st'..  pump.®,  ~aw-mill 
equinment,  rnmn  huiidings.  ct  , 


lishrrl  SepL  23  —  Hudson 
Bay  .Sv.atu.s  Unc.baingcd 

Winnipeg  Curenu  The  Financial  Time*. 

V.'irini  ueg  -  Fiin  I'lcn.  the  town 


.iiei  agiiig  $19,72  per  ton  and  (  oneen 
trates  .averaging  32r  per  tan.  ,a  total 
of  .$l;’J,159.  The  premi9;it  added 


lion®  in  future  .at  .the  rate  nf  jfi.- 
pe;  .annum,  including  regular  d:,  . 
hijrsements  half  yearly,  uiih  eyiri.: 
o"  in  the  intervening  nii.ai'ou'.r 

That  is  until  the  normal  oimraiion 
of  the  mine  dre  stejiper)  up  in  a 
stage  when  siirh  di.st rihiiOon.®  ciiuM 
he  made  regiil.arlv,  in*  r'.-  live  oi 
the  excess  price  paid  'or  gold  over 
.standard.  In  view  of  dej  ,.|i,prnprT(3 
at  the  property  in  'he  just  twelve 
months,  both  in  ()pej(  rie\elopment 
and  new  discoterie..  at  shallower 
levels,  important  .tpii-ups  in  mill 
f  .aitarify.  heyend  th.it  under  way  no'.v 
are  .antieipared  I'lirfhermore,  mill- 


$.'.4,S02  bringimg  iarome  fro  c  ptodiir-  heads  are  reported  to  have  im.proved 


which  are  sufiicient  for  immediate  esrahiislied  in  .Manitot  a's  tnorthlnnd 


miscclla  neons  iu- 
prnd  11(1  ion  costs 


ed  5i  eentr.  Renewed  interest,  in  with  the  Port  Hope  Radium  Rpfincrv 
I  this  stock  was  stimulated  by  the,  in  full  operation. 


requirements.  W.oter 
are  readilv  avai'ah'e 


power  ity  the  Hii'lsixu  Bay  liinin.g  I'v;  BmpU-  ^pner.-ti  cost,®  $1  i. 296 


ing  I'ompan.v.  Idmite.',  his  now  re 


Igm  to  $159,962.'  misecllaneous  in-  9i.itPrially  in  recent  weeks,  due  to 
roitie  wa®  $1,891,  prndncion  costs  "'9  hrr.tkmi  down  of  high  grade 
were  ,}]!2,321  and  atlmini.-ti  at  ive  and 

-.1  enpt®  .tit  "96  indtc.ntions  are  that  under  current 

nnro  shTef  .show®  current  a.s.set®  •'ondition:;  Bylvaiiite  is  earning  at 


nice  sheet  shows  current  .assets 


offirial  announcement  that  ship¬ 
ments  of  refilled  radiiim  h.id  been 
made  to  the  Ont-ario  Government. 


Hroakina:  BeLria.u  'ifonnpol.v. 

The  Financiai  Time.®  iinderst.ind.® 


’.n'lnieipil  charier  en-if,f  .$  t9,,".;s  ami  rut  rent  liabilities  of  'ate  of  over  1591-  per  annum  on 
inipipte  civic  self  gnv- !;](-,  j-u  h'dincp  of  ; pur)  j-  the  stork,  and  that  results  for  the 

illation,®  .are  c  .^.lled 'or  onlr'.o  t '  f.ir  j-.d.‘veV  nl.ant  which  will  end  M, arch  31  s'.  193 1 . 

and  elccfi.  IV.  will  tie  oevehie  Ii'?(,l9  rie.-etn-  foifwliat  he-iter  'ban  that,  provided 


Lake  Maron  lost  5  cents  Ln  light  :  Belgi-an  radium  inieres 


I  turnovei  .  v.’hile  Algoma  and  Domin¬ 
ion  Explorers  both  gained  .small 
,  amounts. 


omin-'*^'"  'oeans  been  tinroncprned  re- 
.sm-all  :2:ard:ng  the  thtcat  that  Canada  will 
'break  that  country's  monopoly  of  the 


tilling  it  t|.  complete  civic  self  gov¬ 
ernment  N'o-.uina tion,®  are  ( .e.llcd  I'nr 
.Bente'uhei  19  and  elccfi.  n®  will  he 
he’d  rvn  Bc'i-c-inher  9 1  fm-  the  pur¬ 
pose  of  electing  a  nt.iyor,  conneil- 
lor.®  and  :r.emi?er.®  of  the  school 


con-iriicoon  it.e'-ah'e  $12 'MO  De.-em-  ■—""■""9'  oe-ter  ’nan  tn.it.  nroviqe'i 
hot  ist.  19.33.  and  -"'HSO  Deremher  j’life  of  gold  keeps  up  close 


1st,  1934,  Asset.®  inel'ule  29.909 
shares  Gold  Belt  carried  ,at  .$1  ,ind 


IP  has  been  an  aetive  feature  ,f.idium  market 


the  p.®r'od  and  registered 


are  that  effort,®  ha 


new  high  for  the  year  at  32. 


selections  also  .=oId  to  ,a  new  high  at 
12v.v  Ghemieal  Re.iparrh  and  Home 
showed  a  'firmet  tun-'  while  Dal- 
housle  .idvan.-'ed  25  cents  East 


come  to  an  iinderatandinc  with  Can¬ 
adian  owner.®  of  radium  ore  resour¬ 
ces.  Their  effotis  were  entire! v  un- 
.suceessful.  Whether  tiie  Belgian  in- 


Crest  in  a  good  turnovar  gained  lOi^frests  wa.nted  to  acquire  an  interest 
cents.  Ajax,  Merhind.  .Nordon.i'f  ''anadian  output  ,'if  radium  or  in 
CQga  and  a  few  others  all  display- !  flude  Canadian  prodifeers  in  their 
ed  gains  of  a  fractional  amount.  monopoly  by  agreement  is  not  di- 

_ .  _ _ _ _  !vulged. 

^  1  r>  R/i  J  I  Gana.dinn  prnd'icers.  which  have 

Good  rrogress  Made  In  enjo.ved  the  most  effective  type  of 


Drilling  Parkhil!  Mine  fooperatlon  from  the  Dnminioi  gi 


Wi'l  Rerfttc-it  Toburn  To  Place 
Sharco  With  Tr.-njfer  Agents  j 
In  Ontario  j 

Toronte  F1iit(*.-iu  The  Financial  Time.*. 

Toronto. — W.  J  Bolnn'l,  prP.='idPnt  ' 
of  Bunker  HiH  Extension  Mines, 
IJmifod.  g.'ve  the  foilnv.ing  explan- ' 
aCon  of  oven's  in  eivnnrrtion  with  ■ 
tho  di.ttrihuticr.  of  Tohu'-n  .®harp-' 
hol-fings  To  The  i  ompany's  .shire- j 
holder;-,  in  a  stairment;  ! 

I'l  esident  Bol.tnrI.  in  outlining  the  ; 
discussions  that  had  led  to  the  dis- j 
'r'h'ition  move,  pointed  out  1h.it  i 


Therea'ter  Ihe  community  j  opq  share®  Golden  Belle,  r.anied  ,it 


wi’l  attain  the  r-tatu-,  o’  a  '  muniei- 
j  pal  district''.  ,1  f-inn  of  nvinicipaTtv 
j  I’rnviderl  for  ri  the  ’.■■oiat'-ri  north 
roii.n’ry.  F’lin  1-'lon  will  h®  the  fir,®* 
I  community  to  he  grazited  titi.®  rt.and 


Toronto  Bureau  Thn  Fin 


I  progress  report  on 


_  ernment,  with  ro.sncct  to  devplopmenf  wp,.-,  .no  dlstrihufion  office  in 

Toronto  Bureau  Thn  Financial  Time*.  ! f'dfeessful  p'ocess  f(ir  reO  'Very  c.  for  Tohuru  Mine-'  with  the 

Toronto  -  Aceordin®  to  the  laip®t  '2^  from  mtchblende  ore.  has  (h,,  nieetm.g  passed  a  re- 

._-"r  _  ‘  o'  workin;  with  the  government  vhi.' •  rail®  for  direi  tors 


of  Canada  and  the  Ontario  govern- 


Keview  Your 
Holdings 

Nrtw  an  opportune  tune  to  ch^ck 
over  your  list  of  mining  securities 
the  'idea  of  strcn^thenin.:;  your 
holdings,  havms  regnrd  for  current 
oV'’e!opment  s  Vnu  will  find  our 
Statistical  Departm«“nt  willing  to 
analyze  your  list  and  make  con¬ 
structive  suggestions  along  these 
lines. 

J.  E.  Grasett  &  Co. 

yiEMBFP..i 

Standard  Stock  &  Mining  Exchange 
302  Bay  St.  Wa  1633.  Toronto 


Mines.  Limited,  shaft  sinking  from.^gjj,  ohiective  hei,ng  to  place 


1  750  feet  depth  to  a  present  obieetive 
of  1090  feet,  which  was  started  on 


radium  on  the  market  at  a  f,air  price. 


July  24th  has  att.ained  .1  depth  of  g  purelv  fir 
:  about  900  feet.  Six  levoLs  have  been  produe 

i  partially  opened  up  ,ibo\v  750  ft..  ; A.  '  ^ ; 

with  the  lowe.st  level  c.®tahn&hed  at  .^  f  p 
'720  ft.  The  main  vein  h.?s  been  in- 
itersected  by  five  diamond  drill  hole.s  ,  p-i.-jrkets  ®  « 

I  from  the  6th  level  .at  a  depth  of  155  ijn'otan 
lit.  on  the  dip.  It  has  a  width  of 
;  over  6  ft  .  is  well  mineralized  .and 
.carne.s  hi.gh  values  n  is  staled.  A  'gp,, 

I  second  vein  was  cut  just  north  of  the  I  j^^p  (j.,,-,  ‘ 
main  vein  which  add  greatly  to  mine  iwork®  out 
tonnage.  Horizontal  drilling  o.n  the  ! 

'6th  level  has  inter.=ertefl  the  west-l''^  p‘  ,'pp‘‘, 
ward  continuation  of  the  main  vein .  I 


^“  consistent  ’.viih  proiitabiUtv.  From  i 
of'.,  f, I'.  ' 


a  purely  fin.mcial  standpoint.  Gana- i  p?  .,•]  -.-.enks  that  they,  by  rea.®o;?  of 
diau  produceir.  if  would  appear,  are  '  the  prn-nissio.i  ot  tbo  promnci  -l  sei'- 
better  off  opevaring  entirely  indepen-  y'etarv.'  "have  lemo-  ed  out  of  ".m 
dent  of  Belgium,  as  the'- are  as.sureJ  '  v -.vd.-ici--  I'  will  he  re.qiiestrd  t,.®' 
of  the  sympithetic  interest  of  .eiieh  xohu.'.i  '.ig  reqiurcr!  to  transfer  .1! 
markets  as  London.  P.iri?  and  Wash-  i  .-jii.-.v  of  Ta'burn  Mines,  Limved, 
ington.  i  pro.oeafcd  oy  thireliolders  to  the 

The  mana.gement  of  Eldorado  is  j  t-  conrpan?  -it  Toronto  or 

authority  for  the  statement  til, at  with  j  other  place  x.-ithin  the  Province  of 
radium  selling  at  $59.0iti'i  per  cr.am-  feotnrio.  This  nv  ''.ntion  mean.®  t'.i.f 
me.  the  profits  from  ndium  alotm  each  .'hi; eholder  Bunker  Hiil  i.® 
works  out  at  about  two-thirds  of  tlm  entitled  to  receive  one  sh.ire  nf  "'o- 
gross  value  of  the  ore  treated.  This  |  jt,,,-,n  stock  waiih  upon  distrtbu  ion 
is  on  the  present  limited  bisis  of  •  ^vhich  m.iy  he  made  at  the  dis're- 
operationr.  at  the  Port  Hone  plant,  tion  of  the  dirccio:-.--  within  60  day.® 


of  the  company  to  request  proper 
On'.ii'io  au’'norit.ie5  to  h.'.ve,  Toi'-.’n 
M;ne.:,  Lii.-Jted.  make  an  inimedii’e 
rctui-n  to  Ihe  Province  of  Ontario 


'and  has  also  proven  the  existence  j?.,,  , 
,of  parallel  veins  Extensi'  e  det  el- 
'  opme.nt  will  he  done  on  the  l.OOo 
I  level. 

j  To  date  the  mine  has  produced 
lover  $415. non.  inaludin-g  premium. 

I  front  a  section  about  .$99  ft.  in  length 
land  615  ft,  deep  on  thp  dip  nf  the 
■vein.  During  the  period  June  2nth 
;  to  July  21.sl  the  mill  treated  1,335 
tons  of  ore  and  bullion  shipped  to 
,  the  mint  gaie  a  return  of  $32,142. 
j  without  premium,  or  an  average  of 
'over  $24  per  tot?  Prqftt.  exclusive 
of  premium  was  $19,202  Value  of 
:  the  shipment  with  premium  w.as 
iover  $16,999.  1 


NORTHERN  CANADA 
■MINING  C01{  PORATION 
LlVlTTED 

Invest*  in  Cansdian 
Mines  and  Mining 
Properties. 

J.  It  TAIUtKLL. 

President  nii(t  M.inuiilnsr  nireetor. 
Room  9.10,  2.5  King  5treet,  West, 
TORONTO,  CANADA. 


me.  Ihc  profits  from  r.idium  alone 
works  out  at  about  two-thirds  of  the 
gross  value  of  the  ore  treated.  This  j 
is  on  the  present  limited  bisis  of  - 
operatinnr.  at  the  Port  Hope  plant. 


Th®  ne-.v  mt;nieip?l  d'®tri''t  wit! 
take  over  fie  r.in'm'ini’y  rldclop- 
ntenf  ennipan;  ,  the  Huri.-or  Bay  'I  n- 
:  ing  an  1  Siiiel'ing  '"nnutanv 's  org.i.’?- 
I  iratioti.  which  up  until  now  h.as  had 
'  rliarge  of  the  Fettioment  and  muni- 
'  cipal  .affair.®  Insofar  .i.-  t.he  affaii® 
of  the  contpany  are  ( .'nrer-ned.  how- 
I  ever,  it  will  r.i.a.ke  no  material  dif- 
:  ferenre. 

With  eondtiions  in  the  business 
'  world  hrl,jht(  r.ing  tor  foe  mining 
organiz.it.in.n,  Plin  Flon  has  a®smr.ed 
the  aspect  of  .a  lively  town  during 
.  fjie  p.ist  ye, It.  It.,®  pop’tlition  has 

grown  .ste.ad'ily  until  it  row  n'um- 
I  hers  considerahlv  over  4. '''09  peo¬ 
ple,  makin.g  it  the  largest  toun  in 
Manitoba's  ziorthland.  D-;r;n;  the- 
f  year  it  refilled  The  pis  in 
ti'.is  di.stinct'.on  Th.®  dc;-.res.®.o..  ha.® 
.'een  experic-n-od  in  ti.e  Fl;n  Plcin 
to  .1  much  lev.®  degree  th.in  p;se- 
wheve  in  the  province  and  e.i.'SKd- 
•'--il-..e  building  has  teen  underfakea 
’hi®  year.  ■ 

ALD£RiM:~ii§ 
LEWATERS  SMFl 


;  o  yiiYiD  nii.i  iniU 

of  ni.inicip.il.tv  •,;s;,i0R  for  deprertiti.m  are  c.irried 
t.-oiet-Ti  north  I  $215,213  Mining  pi.opc-i'ie®  after 
vill  hi®  the  firs'  ,y-, I  S05  for  depletion  ai*  shown  at 
tted  tai..(  stand  ;  .,vj_c,ng  D'sr.mnt  on  sh.ir.-®  of 

;.vi.669  hrin.g  loial  a.®frt®  to  $t,93.$.- 
d'siri'T  v'il!  Ouistan  i'ng  shares  total  ;l. 

■ini’y  develop-  !,],j3n6.  Net  profit  of  •$3$,T"7  tor 
id.-oi?  Bay  'In-  ,|^p  nionths  period  bring.®  total 
ii'panv  s  o.g.i.n-  mjrpi,,;,  to  .$73,913, 

il  novv  h,i.s  had  ^  p.  wallhridge,  virp-pre.:!dcn’, 
tent  .and  'ttuni-  fjfjvjppt,  sharehotrlers  thu  the  extra 
.(,'  t.he  affaiis  lievelopmenl  to  bring  iirodiiction  up 
..n.  er-ned.  iiiavv  -  rapacity  of  the  ne-.v  mill  together 

:>  i.ia.t.tial  rtit-  jj,,  aerompanving  .®urf.iee  e-.;- 

,  ,  penditures,  is  being  taken  i-Cire  "f 

1  t.iF  hu.--inpse  operatloin.  leaving  an  ip- 

r  toe  min.ng  pi-pcjable  amount  er.i  It  month  to  add 
m  has  ’T---9nne.J  reserves. 

.own  (in.  in ■  Average  mining  eosts  this  v-ear  "o 
•pop’t.i  ion  ha.  '  .^pj.j]  were  $;3.89  per  ton  (.-om¬ 

it  row  num- 


tea  15"r  should  be  earned  in  the  cal¬ 
endar  year  1933. 

Output  for  the  first  six  tnonths  of 
1933,  based  on  .-tandard  i"  jrc-.  v.  a. 
•>496.917,  'I'o  (hir.  is  2!'' 

(iivi-iirig  the  excess  of  ''le  ave.-.i;  - 
jiriee  piid  for  gold  ovet  oid  1  rd.  •' 
■$$8,924  Assuming  that  output  in 
the  second  h.alf  'if  the  year  t®  ti;'- 
same  as  in  the  first  halt,  the  highe' 
prlre  paid  for  gold,  (if  the  pi-esen- 
rate  i.s  maintained)  nanwly  44'"  . 
wonlfl  make  the  additional  income 
from  this  source  .$17S6iii.  To  lit'.  , 
must  be  added  investment  income  o-'. 
.®i.v.  $25,900,  All  these  items  make 
.1  total  gross  inrome  of  ,$  I  .jo  l,f  7 3. 

Recommendn.tior.9  .Made  To 
God’s  Lake  GcH  Cfficiaij 


Average  mining  costs  this  year  "O  Tnmntn  Bureau  lh»  FirancisI  Time* 
.-\pril  SOth  were  $;3.80  per  ton  (.-om,-  Toran'o.  —  Further  driling  on  the 
pared  with  .$3.97  per  ton  the  pr®-  --M-rris  rroijp  of  claims  at  lOO  .^nd  39r' 


hould  involve  a  nice  profit  of  the  meeting. 


-.nu®  year.  In  .lune  it  wa.®  down  o" 
$.3  21  per  ton.  Average  miUiii'g  rosi; 
ini-luding  tuning  up  pericd  ” .®. - 
$3  19  per  to.a  to  .'pril  :;i'"h  h’lt  htu 
been  reduced  to  -$1.06  hy  .Tune, 

'nterest  Beiiig  Revived 

in  The  Rice  Leke  Are-? 

Winnipeg.  — Poss-T,i;;:y  of  re-.-iva.i 
of  another  of  the  nidi®;-  pri-vgertie.® 
'.he  Rice  Lake  section  of  the  I. lire 
iVingi.pC'.g  mining  field  is  seen  in 
ne-otiationr.  under  wax-  for  •;-acs..'er 
o'  the  Selkirk  Canadi.in  Mine®.  L’d. 


from  now  fi'rward  from  radium  oper-  ;  who  win  heir  th-®  ras.’  of  tha  trans- !  Comoany  Hts  Serured  Large  1  property.  I;t  the  early  days  of 


ir-rt  (iejiths.  'irilling  to  599  feet  t® 
t,-.®-  ’.-.lius.®  a.nd  dimensjon.®  ®t  )iv?T 
oftpfh.  .ind  .sinking  of  .a  rkree-rom- 
t-,arr..nf nt  =hatt.  .are  t'.ie  main  rerom- 
n?'r.d,it;oii:  nf  E  L  Brown  made  io 
.-In-r-'  t.?;-.®  of  God  s  Lake  Gold  .''liac®, 
L*'  .  in  a  report  on  operations  fo;- 
•;i  months  ended  August  15th 

i.-ii'ing  The  period  preliminary  ex- 
r3.-';  -i-;na  operations  were  c.arried  on 
•  Ri'no  group  (®f  claims,  where 
f  I'-i  .  i'nle  drilling  results  were  oh- 
.-(t  the  Gold  Standard  group 
'in.t  'ue  Kipn  group,  hut  woik  was 
C'  :i,  enn-aled  on  the  Akers  group 
e  discoveries  were  made,  on 
'■'hirh  an  intensive  drilling  program- 


ations  alone  .  fer  will  he  decided  by  the  director? 

In  addition  to  it®  r.'diuni  depart-  I  of  Bunker  Hill 
inent,  Eldorido  G(®hl  Mine.®  his  lie- j  Giatify-pn- -.-.a-'.or’s  re.-.ardtn"  Bunk- 
voloped  large  -.ilv'®;-  ore  r®'?o>irres.  pr  Hill  '  Exten’® 
and  a  conrentrator  is  under  con-  Toburn  Mine.® 
strtirtion  at  (he  mine  to  reiiiire  the  made-  hy  rre.-i' 
mill  grade  ore.  Fli'h  gr.ier  silver  .  rourse  of  t'®e  i 
ore.  which  is  indieitc  1  in  ahnndanre.  ed  that  To’oui'n 
will  he  shipped  out  from  Great  Bear  than  or'ii.nary 
Lake  dirert  to  the  lefiii'-r,'-,  -proh.ahly  "Tohnrn  i.i  h-  .r 
at  Trail.  B,  C.  i  as  the  inil!  i.~.  i' 


j  Con.iact  .01^  flippy  O  known  prospect  in  *h.it  lo-  port, in-  rommerrial  value®  below  the 

s  re  rd  in-  Bunk-!  Fyr»te  rality.  furfire.  It  is  on  this  group  that  un- 

1  in  general  and  -  "Ihe  eompanv,  heaeje-d  hv  ,j,  p.irk-  dcr,  r®und  operations  will  be  eon- 

r-irticilar  were!  Toronto  B-areau  Tha  Financial  Time*.  Ixor’.?y  Of  Port  ’tVashlngton.  NkV.,  dm’ed  first. 

t  Polard  in  t'oe  Toronto. — -The  T  inancial  Time?  Is  ma-joi  portion  of  former  'Ir.  Brown  recommends  that  .a 

•ing.  He,  derlir-  advised  that  the  shaM  of  Aldermar  work  hv  private  flnanc  n?,  though  complete  steam  driven  mining  pkmt 

■'.5  m.iking  mo’-e  Mines,  Limitod,  will  he  de-.vitered  a'  f;„ring  the.  b.ase  metal  boom  a  fe-,v  he  frei-htel  in  thi®  winter  from  a 

■igrr.  and  that  .  once  m  prepar.itioi?  f-r  '-c sumption  of  yp, ,a  renewed  effort'  of  the  point  on  the  Hudson-.s  Bay  railway, 

in  ore  .1.®  !  oper.Mjons.  The  company,  u  i.®  '  gpUdi-R  was  directed  to.vard  t.h“  e.®-  it'ii'th  ’'f  Nelson  River  crossing.  .-V 

■  truing  it."  i  ori.  has  seriireri  a  eontr.irt  for  i  I  .,ihlis,hm."ni  of  economic  co-por  r]e-  winter  road  must  be  built  inime- 

.  _ _ suhst.-tnfia!  supply  of  pvrfe.  posit,®»  -undor  the  direction  of  diately  frost  comes.  Grossruts  and 

Pyriatp  contains  stilplmi  up  '.-?  Spearman,  consulting  en-  drift.®  “n  three  1pv°!s.  when  'he  shaft 

'''hich  i.®  used  hy  ptilp  and  j-mepf  '  is  down  to  599  feet,  amounting  to 

oA.  irXIflCO  j  paper  milis  and  for  other  p'lrpo®®®.  '  inteiest  has  again  .shifted  to  the  6.999  feet  minirnum  is  advised,  as 
land  under  normal  conditie.ns  an  im- '  -innees  on"  th®  Peiki'-k.  ^  well  as  .t.hni-i  feet  m.inlm'im  drillin.g 

Mrintvf  Porr.t- '  e*"'-'''’"’  domestir  market  exi.®ts  fo;  promine.-it  Brif.ish  miranA  group  is.  on  the  Reno  and  Elk  groups, 

i.  and  in  a  ■■AVni  I  ihe  ptoduc*.  ipi.( t e=io(i..  An  Gva.mi-nation  of  the  - - 

■  of  (hr  off.ciaU  n(|  Aidermac  has  899  arres  on  ono  ,,.orr---  ■  is  to  be  earried  ou»  at  nrscseufJon-'  At  Rpno  CnW 

^-rd  that  thr  niafirr  I  pioc],-,  ]oratf(l  about  19  milcs  west  ...n,  hv  (■  T?  Dawser..  who  is  — O.a 


R!(e,  L.ake  camp  this  was  pcrh,aps  me  ins  indicated  ronclusiv-ely 


^om.merrial  value®  below  the 
It  is  on  this  group  that  un- 


i-®o>irres.  er  Hill  Exten®; 
nder  con-  Toburn  Mine,® 
reiiiirp  the  rnado  hv  rre.-ix 


in  general  and 

ni  WPv<s  !  Toronto  Bureau  The  Financial  Time*. 

1  Polard  in  tite  Toronto.— The  Financial  Time?  1? 
He.  derlir-  advised  that  tlie  sha*''  ''t  .Aldermar 
m.iking  mo’-p  Mines.  Limite-ik  win  he  de-vitered  a* 


Manitoba  Basin  Capital  '  - - - — 

Reorganisation  Approved,  Mapls  Leaf  Mines  Acauire 


E.  A,  Schmidt  and  Holtyrcx  Mines 


Tnronto  B'jread  Th((  FinsneisI  Tims*. 
Toronto.-  Glt.arehnld'®!-.®  of  'Ian 
teh.i  Bis-in  Mine;--  have  appi-ove 
tile  pi-(>,a):-„i  I  'i  reiliice  1h('  capit: 
slock  of  lh('  (019)). Illy  from  .5,999,90 
to  1,099,91)9  .'■hares  to  he  follovve 
by  an  imrease  in  ,®-.1.)vU  to  ",1199,99 
sh.-ires  of  no  par  value. 

''arioiis  li-.isine-s.®  i'0|>orf,®  siihniil 


I'-.'..-'-®,  rnnnrction  w't)?  the  report  of, 

Claims  at  Little  Long  LacHhe  Better  Business  B'lreau  of  .Mont-; 

_  j  real  regarding  ills  oiferitig  of  llol-  I 

Toronto  Bnronu  Tk-  Financial  Timas.  |  tyrex  shire®  nr-  reported  in  'I'ho  i 
Toronto.  -Maple  Leaf  Mines.  F,ini-  •  L'n.mr'al  Tim".®  kmt  week  F  A., 
ed,  aiitioiince.;  the  nnini.sit ion  of  |6  ;  Bchinidi  snlmiii.i  Ihai  lie  was  jii.sti 


Mrlntvre  Porrn- 
.  and  in  a  r^cont 
officials  of 
'•8'»d  that  the  matter 
•'-■I  inv^.Atigated  hv 
Diid  s’aff.  I»  'vi'^ 


!  ed.  has  seriireri  a  eontriet  for  a  | 
stihst.-intia!  supply  of  pvrfe. 

ByriatP  contains  stilphni  up  to 
,590;.,  xvhich  i.®  used  hy  p'llp  and 
I  paper  milis  and  for  other  p'lrpes®®, 
'and  under  normal  conditions  an  im- 
i'Portant  domestic  market  exi.®ts  fo; 

!  the  ptoduct. 

I  .Aidermac  has  899  arres  on  one 
I  block,  located  about  19  miles  west 


iled.  aiinoiince.;  the  aniui.sition  of  |fi  ;  M-mnuii  summi.-  .. 

'  (-laim.s.  apitroxiumtely  649  aero.®,  in  |  ft-', I  in  hi,®  stat.inenl  that  'vere  6 '  w,..-ks  _ 

.,,,,99.999  ailjoining  I  no-9"9L9iis  w  i  h  .1  \  lew  to  h.iv  iiig  p  ^.11  I.  -  ' 

followed  t  r,nc  on  tho  west  proportx'  talvon  over  hy  the  Mo- :  evnonBuju  of  n  • 

",,999,990  ..Mignel  l.ake  pi.dierty  (,f  Ihe  Sml-  ‘  He  sub- 1  th.it  iiwne.mt.n. 


itiirv  Diaiiionil  (Irilling  Conipanv  on  I ‘"'’t'  leiivr  .lom  '  •  L-  llei.vhiiia.i. 
ii.e’i.’..,o  io  do.  ■i  hun.  lei-  Hn  v  ' I mining  eng.neei ,  ni  Itns  vDnnpeiioii, 


ted  were  a !i|i>-(i\ eil  vvillioiil  disciis-j 
.sioii  and  a  9(  ■.  Iioanl  of  directiu-.s ! 


siihniit- ''*'9  H'f'L  i"  Hie  lliunder  Hay  Dis 

discus- jH  iet.  Oiilario. 

iri.ctiic® '  F’reliminarv  pi DSlievliiig  lui  iln 


'I'lie  silualioii  has  tieeii  drawn  to  tin; 
alii'iiliitn  of  tlie  .Meintvre  Boreuitini® 
(dtiipanv  li.v  'I'lie  Financial  'I'imcs 


we  e.d  .1.(1- '  lo'v  .‘  •('  ■-caf  Holdings  has  disclo.sed  1 '  ompaii.v  9.?  1  ne  l  inalicial  limes, 

r  1(91  I  II.  nr  -t'd  veins  io  date  in  line  helween  the'"!"'  eoniirm  Iheir  previous  slat- 

IL'"'  1  O!".!.".  "  I  -in...,  ,.|- I  idle  Ion-  I  -le  -dill  M-...  meill  111:"  ihere  is  tlo  de-il  (in- 

aS'Tl"‘l’;  l',9mh  '■  Hold^,as  been' .liA  '  ".''r' 

With  tho  .Aw  eanital  .si,-Mcnire !  flosei  on  the.se  showings  oyer  par-  I ’’-V  Lchmi.l  "9"s. 


a  position  where 


row  vvidihs  which  is  typical  forma- ;Tr>  the  l 


they  cm  imgoiiit"  for  new  finances -Hon  in  that  section  Active  explora- 


developir.ent  work  on 


now-  under  way  under  the 


the  propertie-  ®E  fi  e  pwax-e  Gold  '  of  the  Gomitany's  engineer 

area.  No  work  wiil  be  done  at  this' and  on  the  results  of  this  campaign..- Dear  S.r 
ttme  en  Uie  Manitoba,  groiin  of  !<^a9i8!on  as,  to  whether  diamond  drill-  L 
elates.  '  j  ing  will  be  undertaken  or -Ehafi  sink- ^ 

ing  will  be  made.  1 


To  the  I’cc.-idi'iit  find  Bo.ord  nf  Dir 
I  Ilf-  Ih.Ilvicx  Ciold  Mines.  Ltd. 
■Xl'ention  Mr.  i  .  L.  .M.  Chnnkn. 

115  B.'.-ird  cf  Trade  Budding, 
Manlreal.  P.  Q. 


Ini'-  7.  I')11. 

M;-.  .Sclituidl  ex:' 
tion  referi-ed  to  i® 
Tlie  altitude  of  t! 
MclntyiP-I’oi-cupin-t 
Ibex  have  made  -i 


1  option  to  ij<  9,1,.  1 
1..,-  ii.ssured  of  .sn|. 
the  de.ai. 

I  'F9S1 IM  \N, 

.Mining  1 .11  ..;ii,-er 

ns  that  tlie  op- 
■eiiig  lonewed. 
lx  officials  of  i!ie 
"  I'ompany  is  ihat 
•aternent  as  re- 


of  Ihe  No 

r-ind  1 

.  smelter.  . 

\  ion 

in"', 

'on  concent '  ,il( 

>1  is  ready 

for  opO) 

1  ho  ‘Inlj 

1 1  ion 

bH."  b‘'G:i  ti 

The  iiiiti 

9  is  (i 

■eveioned  liy 

.'1  J  coni- 

(If-pTll  i>’5 

pa  rt  MienI 

s!i:i!T 

Slink  to  a 

tlfplli  o'f 

;in<!  H  KiV'-i 

I.M7  ft.. 

will; 

level.®;  vstahlisiied  at 

drill 'll i-i 

nteriil  work 

( oinplel- 

t  \'  i ! Ux  li  1  x‘ 

ed  total.-® 

7,71  1 

f’f.,  wiTh  2!i. 

ft  of 

Wiiii;  i .VA 

dianiond  i; 

Irlllin 

.g.  Ore  bodies  nuin- , 

'two  scim.r,' 

‘..ered  1  1 

0  6. 

reiirei'cnt 

massive  i 

.sulphide;®. 

coni 

ainin.g  59', 

SUlplllll',  ' 

16';  ii'oii. 

cop;-' 

-T  and  prec 

ions  met- 1 

Dril!  Va!: 

.1  Mackintosh  Bell 

l.tr'f  I  .-.mdian  propertv 
lev'h.pi'd  to  kfiO  feet  in 
.  sir. ft  and  lateral  w-oik, 
;e  amount  of  diatuoi’-d 
'®  :il;--a  dune.  The  iiroper- 
■d  aiio'.il  six  miles  west  of 
I  .:  I'-e  and  covers  a  bunt 


On  Satisfactory  Basis 


.  als.  Above  (he  729  ft,  level  lo  l-, 
:  ie,®  .N.is.  3  and  ;!  lontaiii  1,599,999 
lions  of  ore.  averagittg  2'(  (-oppei- 
I  and  79c  ji.')-  ton  in  proeious  metals 
I'in  tfdditiou  to  siiliihur  and  iron  as 

: above 


Vanro'iver  Bureau  The  Financial  Tim.es. 
\'an(o9ver  Mine  dev-elopment  i’ 
Keno  Gold  Mme.-v  i.-'  rf|>.'uted  to  he 
(-01)1  imii.)ig  satisfaclorilv .  Tlie  (•0:9- 
pan;,-  now  is  vvorkitig  on  five  f  ice  • 
of  (ire  and  developing  the  cast  d:  f 
;  On  No.  5  level,  where  valtie.®  vver  ■ 
!  hi.gh  in  upper  levels  the  face  is 
j  still  in  ore  2  ft.  8  Inelie.®-  in  vv'd'li 
eai'r.vi.n.g  good  value.®,  it  is  silted, 
i  Ollier  faces  are  re;  orted  satis  a  - 


From  God’s  Lake  Gold  Mines |  oilier  faces  are  re;  orted 

— -  I  fory, 

Toronto  Biire.iu  Tho  Financial  Times.  j  FaniillgS  were  ilow  11  tlie  past  two 
'I'oronto.  K  is  staled  officially  j  moiults.  'farshall.  the  mine  iiiaii- 
that  the  last  four  drill  holes  at  God's  ’  ager,  is  re  milling  tailings  from  the 
l.ake  Gold  Mines  gave  the  follo-win.g  |  "'il  n!"  '''9d  besides  this 


iassaj-  results; 


Rag:ardiner  ths  two  12)  month  option 
yc-u  and  your  hoard  granted  me  to  deal 
on  the  Holtyrex  Cold  Mines  property; 


ported  and  are  not  eonceined  w-i'h  i  tion.  Ventures.  Limited,  Con.solidat- . 

the  relations  he'"  een  Mr.  Hershman  ed  Mining  &  RmeUing  Company,  of !  H°!®  h>-  32  . 

.ind  Mr.  Schmid',  they  repeat  ihat  ,  Canada,  Limited,  and  N.  A-  Timmias  I  hIj®  34 


there  is  no  deal  on. 


j  hut  development  ore.  romp.inv.  pro- 
Value  I  bably.  will  be  treating  ere  from 
j  stopes  the  latter  part  of  this  month, 
it.zo  early  next  month,  with  resultant 
10. 'so  increase  in  earnings. 


_  THE  nNANClAL  TIMES,  MONTREAL.  AUGUST  25, 

ton-nshlp.  northern  Queheo.  \  new  i  the  former  level  should  be  opened  up  i 

NE  WS  OF  MINING  AND  OIL  SECURITIES  I  five  feet  wlde'^ns- 'iP  to  ?^o*p*r  I  Vew^drms!^e(iu'lpm"”*  mont 


H  |3  Ur  IVlllMlINKX  KJILj  l  IILuJ  I  five  feet  wide  ns.-.i'  IPK  up  to  pp',. 

ton.  Free  eold  le  u  ported  In  everv 

L  ■  ■  I.  .  .  I  I  I —  ■■  ■  .  piece  of  quartz  so  far  taken  o',;t.  Th  is 

1  is  further  to  the  oriftinal  di.s.'overv 

1)1  f  Df  I  1TC>  of  gold  In  veins  of  quartz  and  altered 

rAKKnlLL  rLANJ  rk:i 

UirUCD  nilTDIIT  IfllTlinS  dTtU  Ull  AjVlSfS  Iln’Yh^^dtmwen’l'eta^e;/^^^^^^^ 

nlbnl!.K  UUlrUl  ; _ ^ _ _  ^']f.irnV,{:rr^.i^";'‘rire^’;iv:n'‘Yo  7;:; 

■  m  n  •  rfc»  A  nnn  vendors  for  the  properties  and  the  re- 

AT  kAI/IV  IIAIh  MERLAXD  OIU  —  William  R.  I  the  advisabllltv  of  eetablishlns  a  Hy-  maining  s.noo.ne.ri  treasurv  .diares 
HI  I\H|\  1.  I  If  H  I  Ij  ,  Sweeney,  secretary  of  Merland  Oil  Co.  I  dro  development  on  the  Albany  River,  nave  been  optioned  to  N’ew  1  ork  In- 

Canada  L.td  ,  announces  that  gross  iThe  main  purpose  of  which  would  be  terest.s  at  an  averap^e  price  of 

-  I  cll  production  from  Merland’s  Xo  1  !  to  supply  the  mines  in  the  Crow  River  share.  It  is  reported  that  it  i.^: 

Pvfvliictinn  Af  fMV)  _  "  ell  in  the  Turner  Valley  in  July  was  i  district  with  power.  It  is  reported  th*^  intention  o'  the  i  ompany  to  Ii.-^t 

JUiy  rroaUCuon  7.7S7  bbls.  of  crude  naphtha  Total  !  that  one  of  the  sites  under  consldera-  stock  on  the  Montreal  Curb  and 


Mining  and  Oil  Briefs 


Xew  drills,  equipment  and  mine  tim¬ 
ber  have  been  purchased  and  work  is 
being  rushed  as  quickly  as  possible,  b* 
reports. 

LAKELAXn  GOED  "  MIWBS.  — •  An 
offlrlQl  progress  report  on  Ijakeland 
Cold  Mines  states  that  lateral  work 
his  been  commenced  on  the  576  it. 
level  and  that  a  series  of  flat  dia¬ 
mond  drill  holes  are  being  carried  out 
on  the  SC'5  ft  level.  New  administra¬ 
tion  buildings  have  been  completed 
and  now  house  th^  rnins  office, 
collcnt  progress  on  the  construction 
of  the  mill  Is  reported,  the  site  having 


Compensation  Within  $2,500 
Of  Operating  Costs 

60  TONS  DAILY  CAPACITY 


gas  produced  during  July,  with  back  '  lion  is  located  at  Kagami  Island  in  ! standard  Stoclv  nnd  > 
pressure  at  1430  lbs.,  was  300,700.000  j  the  Albany  River  some  twenty  miles  i  In  the  near  future 

'  cu.  ft.  ]  from  Central  Patricia  Mines,  and  that  j  — 

;  -  I  there  has  been  considerable  discussion  j  C  HmciIILL  MIXING.  — 

M'RIGHT  HARGREAVES.  —  The  of  running  a  power  line  over  this  dis-  to  word  received  from  t 
new  or  Xo.  4  shaft  at  Wright  Har*  tance  to  the  Central  Patricia  property.  I  Walter  R  Knox,  who  is 


r  consldera*  stork  on  the  ?»Iontreal  Curb  and  |  been  completely  cleared  and  arrange-  | 

i\  Island  in  !  Standard  Stock  nnd  Mining  Ex-  ments  for  the  foundations  are  under  i 

iventv  miles  I  In  the  near  future.  way.  Many  parts  of  the  mill  are  now  | 

es  and  that  '  -  the  property  and  hoisting  facilities 

e  .liWusMon  i  CurnCHlM,  MIXING,  —  According  *’''7h-L"‘^’'-T£rM‘ihour  sWfts'^are 

,-er  this  dis-  I  to  word  rocsived  from  the  north  on  the  property 

la  property.  I  \\  alter  R.  Knox,  who  is  sponsoring  "irking  daliy  on  the  prop  rty. 


For  Speedy,  Accurate 
Quotations  on  all 

Unlisted  Stocks,  Bonds 
Mining  Securities  CALL 

J.  H.  Hirshhorn  &  Co. 

LIMITED 

INVESTMENT  BANKERS 

802  Bay  Street.  Wa,  SOU  Tnron 

New  York  Office:  50  Broad  Street. 

••IF  IT  HAS  A  .MARKET.  WE  HAX'E  IT" 


,  VI,,  /'.ij  T  on  around  the  first  week  of  September,  veloped  If  this  project  is  carried  out  on  the  Churchllf  Mining  .and  Milling  ..•wzee  xt.......  xnno. 

Parkhlll  Gold  Mines.  Limited,  ap-  f,.,,.  heist-  would  be  around  three  thousand,  i  Company  property  at  Shining  Treiv  n^uog'Ti^'laking'execp^mnallv^good 

e._  - - -  .,,o..o=  ^re.  according  to  advice  from  _  _  I  reports  that  a  ne«  discovery  of  gold  of 

Kirkland  Lake.  Cables  are  now  being  BADE.V  SYNDICATE.  —  The  Mat-  ;  on  what  is  known  as  the  Moose  Hole  F.^nirinn  nf  ,n  .chmerv  SlicordVng  to 

installed  and  aJl  eleetrlcal  m.achinery  chewan  Gold  .yea  la  rapidly  as-suming  group  of  claims  aboiit  one  mile  south  veJ  from  '  the  nropfr^^^^ 

IS  installed  The  company  is  niain-  a  Ica^ng  xole  in  Northern  Ontario  of  Shining  Tree  Lake  The  vein  is  \re  reported  to  be  eom- 


pllcation  for  listing  of  t'ue  shares  of '  t  ng  ore.  according  to  advice  from 
which  nn  tho  St.and2rd  Stock  Ex*  Kirkland  Lake.  Cable?  are  now  being 
h!.*  itachn^t  rm  installed  and  all  elertrlcal  m.achinery 
change  is  icported.  ha»  its  is  installed  The  company  is  main- 


cnange  is  leporiea.  ncL»  is  installed  The  company  is  main- i  a  leading  xole  in  Northern  Ontari 

its  320  acre  j  roperty.  near  \\awa.  taining  a  large  crew  on  its  new  levels  ‘gold  districts  and  several  company 


‘sSc/libout  ^eyen’rnc'h}?  of  J,’;tcd""nd  "Se  ^cX''r‘e't"e  ^oun^atio'?;;  Hill  Extension  Mines.  Limited  at  a 
f"''.!!  are  readv  for  machinery  while  the  special  meeting  to-dav  ratified  lin- 


bout  Ifi 
lartz  and 
n  Is  said 
le  Buck- 
ine  with 


are  readv  for  machinery  whi 

I  ball  niiiris  expected  this  week.  Un-  animously  the  proposal  Of  directors 
derground  that  the  com.na.nys  holdings  of  To- 

ndd  to  ore  re.serves  with  late  results  ui-.-ik 


-an  fent  Who  -  the  1  OAil  ft  level  U  m  taking  care  of  its  enlarged  milling  claims  in  Baden  ywnship.  Matche- |  inghani  showing  and  is  in  line  w 
(.0  fecU  \\  ne..  tne  l,  n.  le  ei  t-  capaciiv  without  reducing  heads.  wan  The  vein  la  of  commerci.al  grade  .  their  shaft. 

attained,  it  is  the  intention  of  the,  •  _  |ore  and  has  been  traced  for  over  _ 

man.agemcnt  to  launch  a  lateral  de- 1  cob.alt  cont.act.  —  vhiie  there  ■  J.ooa  feet  with  a  width  of  from  8  to  bvfk.alo  Canadian.  —  Buff 


man.agemcnt  to  launch  a  lateral  de- ,  cob.alt  contact.  —  vhiie  there  ■  :.ooa  feet  with  a  widti 

v.>1oT,n,enf  .'imTuii-n  on  a  l.arcp  bas  been  no  definite  announcement  10  feet.  .Assays  are  s 
\elopment  campa.gn  on  a  la.ge  official  of  Cobalt  informed  :  high  a.s  $1S  to  the  ton. 

scale-  The  Financial  Times  that  the  mine  '  - — - 

Six  levels  have  hean  opened  up  in  win  probJbly  be  reopened  in  a  very!  ^  CENTR-il.  .M.ATCIIl 


I  a  width  of  from  8  to  I  Bl'FK.ALO  C.VNADI.AN.  —  Buffalo 
ys  are  said  to  run  as  j  Can.adi.an  Cold  .Mines.  Limited,  has 
the  ton.  purchased  two  groups  of  propertie.s, 

comprising  a  total  of  IS  claims  in 
.M.A  rcilEAA  AN.^ —  The  Swa.vze  township,  according  to  ad- 


ori  2.000  foot  level  very  satisfactory.  burn  Gold  Mines  should  be  distrib- 

_  uted  among  shareholders.  The  num- 

nAN-D.AXi,  MINING  coRP.  _  Dr.  of.  directors  remains  the  same 

tv  F  Jam»*?.  Internationally  known  5©t6n.  Changes  wore  made  in  the 

mining  geologist,  and  a  party  of  board,  the  foUow’ing  being  elected: 
assistants,  are  now-  making  a  com-  •v\',  j,  Boland,  president;  J.  H.  Fred 
pi  ehenslve  survey  of  the  Randall  Min-  .  •\r  r-  x- 

mg  Corporation's  properties  near  ®Tlcli  vice-president,  M.  E.  Noting, 
Fisher.  Quebec.  The  work  has  been  A.  H.  Macdonald,  .Allen  AVatf,  G.  B. 
in  progress  for  the  past  month  and  Powell  and  M’.  R.  Sweenev. 

when  completed,  a  detailed  report  of  um  cioo  

the  geology  of  the  district  will  be  Bunker  Hill  holds  SaO.OOn  shares 


o  limited  wTv  the  plan  of  the  man-  -'hort  time,  which  depends  of  course  ''enlral  Matehew.an  Mining  Corpora- |  vices.  The  first  group  involved  in  th 
a  limited  "aj.  me  pian  or  tne  man  ^  ^^rltion  are  reported  to  be  laying  plans  deal  consi.sts  of  12  claim.,  locate 

agement  to  ante  having  been  to  get  jnver  .  The  company  has  no  d-'bts  i  for  financing  of  their  property,  which  I  three-quarters  of  a  mile  south  o 

to  depth  and  prove  downward  ex-  and  is  reported  to  be  In  an  excellent  consists  of  a  solid  .group  of  13  claims  '  Brett  Lake,  and  has  two  showings  1 

t#>p-s,iOTi  of  tJ-e  mam  enrichment  be-  position  The  capitalization  of  the  located  in  the  townships  of  Powell  ;  which  vali.ie.«  of  53  in  gold  have  bee: 

t  a  •  dr.i--tin,»  e-id  companv  was  recently  increased  from  and  B.aden.  Lxmnsive  development  j  obtained  from  a  wide  mlner.ilize 


l  ork  or.  the  surface  has  been  done  on  ■  zone. 


ing  up  Other  veins  known  to  exist  homing  or  tne  compay-  is  locatea  m  |  w  '  "y", 

w-tthi-i  the  novt'Bucke  township.  North  Cobalt  nnd  is  -ace  work  at  pr- 
on  t.ie  prov  en}  ui  bin  the  next  |  pj,  Rubv  silver  Mining  mny  are  prepar 

r.ix  or  eight  months  a  more  coni-  Co  and  the  Green  Meehan  claims.  I  drilling  program. 


lattended  the  development  of  the  Ran- 


for  ten  Bunker  Hill 


to  depth  and  prove  downward  ex-  and  is  reported  to  be  In  an  excellent  consists  of  a  solid  .group  or  is  claims  '  Brett  Lake,  and  has  two  showintrs  in  s-pnlo^v  of'  the  district  win  ho  Bunker  Hill  holds  Sal 

tension  of  the  mam  enrichment  be-  position  The  capitalization  of  the  in  '>'^^jV7s?v^‘'’de?elo^m?n  i  ohVem^  Is/ue^  Dr^Tame.s•  reponis  awaited  of  Toburn,  or  17  >4  70  an. 

-  _ erd  coiiipanv  was  recently  increased  from  and  Laden.  Lxtensice  ae\  eiopment  ( obtained  from  a  wide  mlner.ilized  cenaiHorahio  tnrerost  oo  e  nnre  %...»<_«  m  v  •  v.-  i 

fore  doing  extonsne  dn.ting  and  3  opo.con  shares  to  4.007000  shares  work  or,  the  surface  has  been  done  on  zone.  The  second  group  comprises  her^f  ^mnorta^  resuUrhkve  alrea^v  will  be  on  a  ha  si! 

Sloping  on  the  main  system  or  open-  most  of  w-hich  are  issued.  The  main  the  No.  1  group  in  Powell  township.  |  6  claims  southeast  of  Rrett  Lake  and  knended  fh” devemkment  of  t he^an  ^6°  Bunker  Hill  sha 

ing  up  other  veins  known  to  exist  '  •^•'crw'or'l/  a'?®p'es7iu‘''^rnd"'th"e^  com'  d.all  property  w-hich  includes  the  dis-  will  be  another  mc-nth  r 

on  the  property  Within  the  next  j  of"  the  Ruby  sSiver  Mining  pany  are  prepaVikg  for  a  diamond  ;  OOn  sh.ares^  of  no  "ar  vam^^  Doraumn‘a\’’ FGhTr"  orebe?'^^^^  the  distribution  Is  made 

r.ix  or  eight  months  a  more  com-  Co  and  the  Green  Meehan  _  claims,  j  drilling  program  11.17h,000  are  issued  It  is  planned  to  P‘”^®c'on  at  hi.  her.  jueoec.  Bunker  Hill  holds  3 

nlete  nict;'-?  of  dimensions  and  val-  The  property-  is  equipped  w-ith  a  con-  „  _ _ _ _ —  _  .  'send  in  a  crew  of  men  to  commence  -  of  MeVittie-Graham 

„£.c:  doo-ri  to  the  1  Oilil  lovs'  wllI  c^hti  ating  mill  of  lOh  tons  d.aily  capa-  (  1  Ol  NG-DAA  IDSON.  —  On  the  ,  at  once  a  program  of  exploration  on  vi-R.TrnT  H  arctif  ayeh— Wrie-ht 

ues  down  to  the  I.CI'U  .t  city  and  a  shaft  has  been  sunk  to  a  Toung-Davidson  property,  which  is  both  properties.  H-^^eavZ  ^e  now  Arif tioT'^  th  - 


•nlote  nict'iro  of  dimensions  and  val-  The  propertv  is  equipped  w-ith  a  con-  - - 

dP,!,,  the  1  ono  et  lovei  wiM  centrating  mill  of  Ifh  tons  d.aily  capa-  |  YOrN;G-DAVlDSON.  _  On  the 

ues  down  to  the  l.ooo  .t  leye.  wLI  ^  shaft  has  been  sunk  to  a  Toung-Davidson  property,  which  is 

be  avaliaole.  In.asmurl;  as  the  break  depth  of  S-ic  fret  w-ith  stations  cut  at  jundcr  option  to  Hollir.ger.  it  is  re- 

on  the  company's  p-ope-tv  hi*  a  the  irp.  I’-o,  fan  f.sr  and  "•''O  foot  I  ported  that  directors  have  laid  r’.ans 


length  of  some  4.0nh 'feet;  otl^r  t hr  C^A 

veins* para.leling  the  one  being  ae-  xat-ira!  Gas  Syndicate,  which  holds 
velopc-d  hi. VO  I'cen  indicated,  reten-  producing  ga.s  Weils  in  the  Niagara 
tialities  of  themine  are.  regarded  as  peninsula,  On-ario 


:avik..on  property,  which  is  '  Soth  propertles^^^  ^  ^  WRIGHT  HARGREA-l'ES._Xrrlght 

Jtlon  to  Hollir.ger  it  Is  re-  '  pert.e^^ _  Hargreaves  are  now  drifting  on  the 

ported  that  directors  have  laid  plans  LAKEl.AVD  GOLD  _  -An  off'eial  ^  feot  levels  and 

for  transferring  a  part  of  its  mlH  to  '  progress  Veport  on  Lakeland  Gold  Tak^  obta"ininr  h  ghW  ^a^^sfac 
the  property-  ot  \  oung-Davtdson  Mines  statea  that  lateral  work  has  are  ortainlng  nighly  .«atlsrac- 

Mines.  Ltd.  dependent  upon  the  sue- |  been  commenced  on  the  .57w[  level  *J>^se  levels  H  Is  re- 

cess  Jn  arranpng  a  contract  for  and  that  a  serie.s  of  flat  diamond  drili  ^'?iVung  cv  1  sTarl  on  a°^J-®ievel 
A  mill  w-as  recommended  for  :  holes  are  being  earned  out  on  the  Visa 


import-int.  Diam,oiid  drill.s  ;iidif3''C  <  innoi 
downward  extension  of  the  miin  rhA.ou. 
vein  fo;  at  le-st  loii  feet  below-  the 
present  werkings.  that  is  at  So!"*  ' 

feet.  Values  of  ore  have  tended  to  .;en'  -  -pe 
increase  yvi*h  depth. 

The  value  of  production  at  Park-  ,7...,,^;^ 
hill,  including  tne  excess  over  the  widths 
standard  trice  paid  for  gold,  in  the 
month  of  July  approximated  So't.ono.  . 

yvith  operaiing  costs  at  between 
Slfi.noa  and  it  is  noteworthy  ^  fl  ca' 

that  the  excess  price  over  the  stan-  'Vn 

dard  price  for  goM  came  wtihin  miiihVais 
$2.5d0  of  paying  operayns  costs, 

Average  mil’.heads  at  rrrkhii!  r-jci 
close  to  SCO. ho  r.er  ton.  Wn;le  ca-a-  r.-nsiderai 
city  of  the  mil!  is  8'"'  *ons  d.aiV-'.  w-hich  ha 
oniy  40  tons  -laily  nave  be=n  p-i'  in’ 

through  lately.  inasTnt.ch  as  one  n'ecev'r  7 
stage  grinding  left  'on  m-ae'e  tn  El  ('.an? 
tailings,  when  more  than  4'‘  ton- 
w-as  put  through  The  mtnagemen’  kero's. ‘on 
are  correcting  this  condi'ion  and  .v  .=tato  of 
the  same  time  raising  cara  ry  of  "^-rk  on 
the  m.ill  to  100  tons  d’iiv  by  in- 
stalling  tube  mills  and  t.-is  assur-  5w-  per  tc 
ing  finest  grinding.  H--nch  pros-  rp^TR 
perts  are  for  higher  recovery  a*  a  r'oo- 

su  s'antially  higher  rate  of  prolac-  “v'rrnd'iu 
tion  In  view  of  dimeni.'ns  and  cover  an 
vaiues  of  ore  opened  up  -'r.e  m  .n“  . 
should  bo  able  to  mainta.n  milil 
heads  pre'ty  much  as  they  hava  been 
of  late. 


4  mnoi  GAai  Af  PHOspErTOBA.  —  ‘  wil!  ho  of  8il0-tons  capacity  ■  The  mill  '  buildings  havo  boon  complotod  and  nPVi 

rh-.po’.icamau  Prospe.-tors  L'.nv.tod  which  is  ^'otng  transferred  has  not  new  house  the  mine  office.  Excellent  ^on 

r.rc  f  i'.  Wine  up  an  oxtopoive  pi.an  been  used  by  Holllnger  for  some  tune  ,  progress  on  the  construction  of  the  °  „ 

-  \p’. ••'ration  on  their  proporty  in  and  will  prove  economical  as  compar-  '  rnill  is  reported,  the  site  having  been  '  h 

IS  ai's  tT.vn.-hii-  Qiie'occ  The  re-  ed  with  installing  .a  new-  mill  completely-  cleared  and  arrangements  kio  boing 

n*  •  ‘  'iifftcovery  on  tli^  group  _  -s*— -  .  ,  f'T  th®  foundHtion?  are  und®r  ^vny. 

c'.  1  ir..-  adi''':n:nc:  Took'?  Vtcour  ^ENTIRES.  —  \  entures  Limited  j  Many  parts  of  thf*  mill  are  nou*  on  the 

•'*0  Th®  ^'■‘u^^h  ha?  been  ^'ho  are  a''‘ve.opjn^r  the  Canadian  .  propertv  nnd  hoistine  facilities  have  xunarr 

f  -'i  ,a  iongth  of  .'ICO  foPt  and  Matchowan  Gold  Mines,  which  adjoins  ;  boon  Incroasod  on  tho  main  shaft.  „r,n  r-oaii 

idths  two  to  fifteen  feet  hav»  the  A  oung-D.avid.son  in  Pow-eli  town-:Threa  8-hour  shifts  are  w-orking  „  "t'lj 
d;se:o  =  ,-d  Diamond  drilling  m.ay  ■  ship,  ha'-e  ereetsd  a  new-  head  frame  ,  dallv  on  the  prooertv.  '  eVd 

.  res"-  d  •'  in  the  near  future  on  on  their  shaft  which  Is  down  to  a  |  '  .  '  d  _ 

p  new-  f-.nd  dTth  of  1T2  feet  A  crew-  of  men'  GFANAD.4  GOLD.  —  xrith  three  p-i  =  k»T  i, 

-  are  drif-.ng  on  this  level  in  a  north  ;  shifts  working,  shaft  sinking  is  P  ro  -  C-V,',  . 

FL  CANADA  —  A  report  r»c-!ved  easterly  direction  and  good  errade  ■  ce„,jing  ranidlv  at  the  Granada  Gold  "V 

om  the  head  office  nf  E]  Canada  commercial  ore  is  being  encountered  Mine.s  property.  The  next  •obterTive 

ines  Inc.  m  N'w-  Yorlc  states  that  A  considerable  amount  of  trenching  ;  is  set  at  S.nnn’feet  The  new-  central 

illheais  for  the  oast  three  months  and  exploration  w-ork  is  being  done  [shaft  is  now-  do,vn  1  8.-Sfi  Cent  Dia  -  '  ,,1,.^ 


administration 


ai  ®  being  built. 


snarl..  inre®  ' 

working  daily  on  the  property.  Bunker  Hill  ExtcnSlOIl  MOP  HflFRFr  VIlINQ 

MAC-AS5-4  MINER.  —  Macassa  Mines  Ratifies  Tobum  Proposal  I* xULuLv  VlIIiJ 

n„...  SHOW  CONTINUITY 

word  received  from  the  propertv.  Toronto. — ^Sh.o.rehol-ders  of  Bunker 

HUI  Extension  Mines.  Limited,  at  a  ..“'Z — TT 

are^'^rea’dy*^  fo^  machinery^  whiie*^  the  special  meeting  to-dav  ratified  un-  Company  Has  Decided  To  Tun- 
ball  mill  Is  expected  this  w-eek.  Un-  animously  the  proposal  of  directors  nel  From  Side  Of  Hill  Instead 
derground  development  continues  to  that  the  comos.nvs  holdings  n'f  Tn-  nr  o.  i  •  c-i  r. 

add  to  ore  reserves  with  late  results  Aii,;l=  ch!^„ la  Of  Sinking  Sliaft 

on  2.000  foot  level  very  satisfactory.  burn  Gold  Mines  should  be  distrib-  _______ 

_  uted  among  shareholders.  The  num-  _  .  „  tu  r-,  .  .  t. 

.  •  Toronto  Bureau  The  Fir.anclal  Times, 

nsamsrr  ariA-fAtr-  r-nnn  rm  of.  directors  remains  the  same  ~  . 

nANTj-ALL  MINING  roRp.  _  Dr.  ,  chongpa  w-oro  mndu  in  the  Toronto. — According  to  word  re- 

tv  F  Jam»*?.  Internationally  known  5©\6n.  t.naii?es  t\orf  maae  in  tne 

mining  geologist,  and  a  party  of  board,  the  follow-lng  being  elected:  ceived  from  the  Northern  Quebec 

m^h^'nsTve  .s"rvey^"f  the^RaS^d^^^  rriek  vre^ridem^^^^^  property  In  Rouym 

ing  Corporation's  properties  near  ®rlck  vice-president,  M.  E.  I oung.  Township,  Quebec,  it  is  reported 

^  ^  ^  that  the  compan.vs  engineers  have 

in  progress  for  the  past  month  and.  Powell  and  M.  R.  Stveeney.  nicL-pd  nn  their  No  =i  vein  at  The 

when  completed,  a  detailed  report  of  it,,.  v_ias  noo  -v-.n-  Picked  up  tneir  NO.  o  \  ein  at  tne 

the  geology  of  the  district  w-111  be  Buniter  xiiii  noias  dal  .Him  shares  eastern  extremity  of  the  property 

issued  Dr.  .lames^  report  i.s  awaited  of  Toburn.  or  17  is 7-  and  the  distrl-  a-id  camnloc  rontainino-  beavv 

w-ith  consid-rabie  Interest,  as  a  num-  bution  will  be  on  a  basis  of  1  share  thowin4  S  free  goH  ^  bren 

her  of  important  results  have  already  tjo,  v.pia  t*  snow  in^S  01  .tree  goi  1  nave  neen 

attended  the  development  of  the  Ran-  Bunker  Hill  shares  held  It  forwarded  to  Toronto,  a.’ong  w'lth 

daii  property,  which  includes  the  dis-  will  be  another  month  or  so  before  samples  from  a  test  pit  vein  in  the 

^orau^on  at  F^h" "  Qrebec'’"’®^^  geo"  w nort.Last  corner  Of  vein  .No.  3.  It 

P  tion  at  FUh  .3  -  tlon  Bunker  Hill  holds  31.500  shares  .3^,,  ^ow  been  definitely  e.Ha'blished 

u  .OP-TIC.  TTT  .  Mc\  ittae-Graham.  that  the  veins  which  anpr-ar  on  the 

Hargreaves  are  now-  drifting  on  the  1  westerly  end  of  the  property  .are 

3  ish.  3,.3en  and  3.450  foot  levels  and  '  running  all  ths  wav  across  and  that 

according  to  advices  from  Kirkland  v^aoian  iNaoi^^iLxiracnon  original  showings  are  proven 

{^f^.%,:j;tits  onThefe  I'ev^eis^  Efficient  In  World:  throughout  the  whole  surface  vein 

ported  that  It  w-ill  be  sometime  before  :  StrllCture. 

’".T*'’’  all  the  world  has  heard  of'  The  company  have  now  deciled  to 


dall  property,  w-hich  includes  the  dis-  will  be  another  mp.nth  or  so  before 


of  MeVittie-Graham. 


Canadian  Radium  Extraction  ' 
Most  Efficient  In  World 


>vei  lower  WTitie  all  tho  world  has  heard  of  The  company  have  now  deciled  to 
Thrth!?d  ^he  rich  radium  depo.slts  discovered  tunnel  from  the  side  of  a  natural 
d,  and  s  three  vears  age.  at  Great  Bear  Lake,  hill  on  the  property*,  yvhlch  yvill  al- 
If  present  manv  ranadians  knoyy-  that  a  low  them  to  work  underground  for  a 


ration  on  their  property  in 
t'T  .vn.-shii.,  Q  ie'oro  The  re- 
-'rted  di.ecovcry  on  tlie  gro'ip 
adioining  Teck's  Vicour 
m  rhp  soii'h  has  now-  been 
f  -'i  .a  length  of  eCe  feet  and 
■  f  tw-o  to  fifteen  feet  ha'-e 


than  the  3.450  The  mill  alteration  ..  .  .  ,,  _ . 

continue.s  at  .i  rapid  pace.  •The  third  ^ue  ricn  radium  depo.slts  dlscoy'ered 
ball  mill  is  being  installed,  and  a  three  years  age  at  Great  Bear  Lake, 

present  manv  ranadians  knoyy-  that  a 

equipment  is  underyvay-.  Tyy-o  large  ,  .  .  ‘  j-  1. 

storage  bins  of  900  tons  capacity  each  pla.nt  for  extr-''Cting  the  ranium  1b 


ow-  been  w-ho  are 
feet  and  Match»w-i 


now  in  operation  at  Port  Hope,  On¬ 
tario,  feyy-  are  aware  that  the  pro¬ 
cess  used  In  this  plrnt  has  been  de- 


low  them  to  work  underground  for  a 
distance  of  approximately  1,000  ft. 
and  to  cross  9  veins  at  a  depth  of 
125  ft.  without  the  necessity  of 
sinking  a  shaft  This  tunnelling 


Di.tmond  drilling  may  •  ship,  ha'- 
in  the  near  future  on  on  their 
depth  of 


•om  th»  h^yd  cffic"  of  El  Canada  comm-rrial  or»  is  being  encountered 
ir.e«  Inc.  n  N»w-  Yorl,  states  that  --A  considsr.ible  amount  of  trenching 
ilih'eais  '.'r  'he  pas'  three  months  and  exploration  work  is  being  done 
:Tve  bee’n’hs  f-  lle'vs:  .April  533.09  a  cn  surface. 

'n.  Mav  $42  .and  .tur.e  $47  _______ 

The  ah-y-e  fig-cres  do  not  take  Into  1  CONT.ACT  I.AKF.  —  A  discovery  of 
-nsideration  the  premium  on  gold  high-grade  leaf  silver  Is  reported  from 


’v,  w-hich  has  aver,ag"d  about  oOey  dur- 
7r  '.ng  'he  period  The  new  rni'.l  reoent- 
■*  ly'p'it  into  opera'ion  is  designed  to 
r.C  -'pfAver  95 G  of  the  millheads. 

’.n  El  ('.anada  Mines.  Inc.  is  operating 
a  mining  deyelopment  5  miles  long 
b-.-  2L  miles  in  width,  about  3.cn.y 
n"  acres,  on  'he  Telemhic  Rifer  In  th" 
a'  .=  tate  of  Xanr.o.  Colombia  Recent 
nf  -.vork  on  the  pr-'pe-'y  has  been  ron- 
■  .-entrated  on  10  different  veins  w-hich 
-a-rv  oonslstent  gold  values  of  $40  to 
17-  $'■•  per  ton. 

ceNTR-AL  rATRiri-A.  —  The  Hn- 
^  -iiio  Governtnen'  has  authorized  'h“ 
1C-  evre-nd'ture  of  .s'iff icier. t  funds  to 
rd  cover  an  investigation  and  report  or, 


is  set  at  S.hOO  feat.  The  new  central 
shaft  IS  now-  down  1  858  feet  Dia¬ 
mond  drilling  la  under  way  and  four 
neyv  ore  zone.s  have  been  locatad 
yvhich  show  good  grade  over  mine 
widths  The  silrfaoe  explor.at'on  p-o- 


the  Great  Bear  La'ite  property  of  Con- ;  gramrannounced' several 


rn!!!  T*®c®nt-  tict  Lak®  Min??.  L»!ml^?'i.  an  Edni'^n-  iha?  hf»®n  afi:ffr®5?1v®ly  .ind  It 

'n  is  designed  to  ton  organization,  yvhich  has  large  j  js  stated  that  this  yvork  has  revealed 
millheads.  ho’dings  in  the  area.  The  discovery  ^  pic-h'  distinct  nc".-  gold  showme-s 

Inc.  is  operating  "'as  made  while  drifting  east  in  a  Several  diamond  drill  holes  put  do, vn 
ent  5  miles  long  'unnel  hi-ir.g  run  on  the  vein  on  the  '  on  one  of  the  new  finds  rptu-ned 
Idth.  about  S.'U'h  Mie  N'o  2  property  On  the  Ruth  No.  assavs  of  $18  in  gold  per  ton  The 
ihic  River  In  th"  4  cla-m  of  the  .same  com.pany  a  high-  new 'north  showing  has  been  traced 
olombia  Recent  I"  mineralized  8  foot  vein  has  been  ;  for  about  2  hhh  feet  and  it  1=  reported 
'y  has  been  con-  opened  on  surface  and  this  is  being 'that  a  contraet  ha*  been  let  for  put- 
“rent  veins  w-h:ch  tlla-Vd  into.  Cobalt.  Bornite  and  ting  doavn  a  shaft  In  Ihi.s  area 


THOMPSON-C.ADILLAC.  _  Thomp-  useci  in  TDia  pic.aT  nas  neen  ue- ,  o.uo.uh  a  .--ueni.  n... 

oon-cadiliac  Mines.  Limited,  are  re-  vised  bv  a  Ca'nndian  Chemist  in  the  nperati.'dn  can  he  comple.ed  or 

ported  to  have  completed  negotiations  Depart.ment  of  Mines  in  Ottatva  and  abotu  lOGp  of  the  coc-t  of  a,  shaft 

tre«sum-'1,\';;k  to''”can\"dlan  ^  EnV  is  much  more  efficient  and  to  the  same  depth  and  "-i  11  permit 

prises  L'mited  nf  Montreal,  which  economical  in  operation  than  any  ra-  .  the  engineers,  working  on  the  12.a 
will  provido  funds  to  finance  the  re-  dium  extraction  process  used  here-  foot  level,  to  explore  apurox-mately 
opening  of  the  property  and  an  early  18  faces  and  will  definitely  prove 

u7deTground"  dtve^opmerL  The  story  of  how  this  radhim  ex-  the  values  all  across  fh°  vein  struc- 

payment  1=  reported  to  have  been  r“-  traction  process  was  worked  out  ard  ture  before  it  is  .necessary  to  coni- 

:;rrdt'^ir”o'^,re'’VrenL,':^-TeTho,::;o=oo'  particulars  of  its  operrtlon  arepub-  mence  shaft  sinking  orerations. 
Cadillac  Mines.  '  Under  terms  of"the  Hshed  in  the  September  Bulletin  ot , 

agreement,  it  is  iin.lei-stood,  represen-  the  Cainadlan  Institute  ot  Mining  |  S.  A.  FNQFIRA'  rONCRETF  T!F.9. 
^n ''the'''Thomn-onVa^u^BTlI^I:H'®*^  tind  Metailurgy.  R.  J,  Traill,  tvho  ^  Fort  yvilllam,  Ont  —  George  naiiey 
directors  and  fmeeting  of  eharehoid^  comfucted  this  rather  remarkable  of  the 


vised  by  a  Canadian  chemist  in  the  '  operati, -an  can  be  completed  'or 
Etepart.ment  of  Mines  in  Ottatva  and  abotu  of  the  coc-t  of  a,  shaft 

that  it  is  much  more  efficient  and  to  the  sam.e  depth  and  yvill  permit 
economical  in  operation  than  any  ra-  .  the  engineers,  working  on  the  125 
dium  extraction  process  used  here-  f^ot  level,  to  explore  apnrox.mately 
tofore  faces  and  will  definitely  prove 

TbP  .storv  of  how  this  radhim  ex-  the  values  all  across  th°  vein  striic- 


agreement.  it  is  iin.lei-stood,  represen-  the  Cainadlan  Institute  of  Mining 
rn'''^rie"’'*ILo^?Jm';rr?dnraT,:j:rr:;'^;?  and  Metallurgy.  IT  J,  Traill  yydio 
itrertor?  and  a  m®®tin2‘  of  ?harehold-  conauctF*(i  this  ratn&r  rf^rnarkahlf^ 
er.s  for  the  purpose  of  ratifying  the  research,  describes  the  successive 

short-  steps  that  give  on  extraction  of  well 
O.  It  Is  reported-  .^teps  'vill  be  taken  the 


Fort  yvilliqm.  Ont  —  George  Bailey 
of  Fort  AVilliam.  in'-entor  of  the  eon- 
crete  railway  tie.  has  had  ino’iirles 
ftom  South  Africa  retarding  his  in¬ 
vention  and  has  rnnstnioteU  six  of 


dewater  the  shaft  and  put  th« 


face  plant  In  shape  for  continued  op-  crude  ore.  Commendag  with  labora 
erattons  Immediately.  torv  testa  of  the  small  hand  sam 


over  9n7r  of  the  radium  from  the  these  ties  which  yvIll  he  shipped  as  a 

_ _  „.i*h  .sample  to  South  Africa  If  the,-  are 

crude  ore.  Commendag  w ith  lahora-  south  Afriean  raii- 


Cohalt.  Bornite  and 
have  been  noted  in  this 


h !  a •  o  u  into 
'“*h  t® 

occ’-*rr®nc® 


Tini.FMO>T  MIMXG.  —  A  ??n?a- 

■'.on.ai  .=  -.--,i<o  has  Just  been  reported 
b--  TiMem-'P.t  Mining  Company,  'whose 
pr  perties  are  located  in  Tiblemont 


tory  tests  of  the  small  hand  sam-  w-ays.  who  find  it  hard  to  maintain 
ple-s  'brought  out  hv  the  prospector!  wooden  railway  ties  in  good  oondl- 
B.,C..  NICKEL  MINES._  _  Svstema-I  in  the  fall  Of  1930.' Mr.  Traill 


Mining  Market  Record 


NEW  ACTIVITY  IN 
GOD’S  LAKE  AREA  i 

_  A  c  h 

Veins  Elxpcsed  Said  To  Indicate  lari 
Deposits  of  Good  Commercial  g”] 
Value  Buf! 

E'je 

-  Calr 

liCinnipeg  —  Development  of  in- 
other  group  of  promisinr  claims  in  ch^i 
the  God's  Lake  mining  a.-ea  wi;;  be  cier 
undertaken  shortly,  war-  anno-^no-  ?’•’- 
ed  by  Ed.  Ellio't.  mining  enrinoer  r^nj 
of  The  Pas.  who  was  a  vis. tor  in  Com 
Winnipeg  recently  P'’™ 

Tne  claims  are  si'ua'ed  on  'he 
eas’.  end  of  Elk  Llanl  n  c'o.se  Gold 
rroximity  to  the  scene  of  .-pe^'ac-j- 
lar  discoveries  'oy  'he  Got  .=  Lake 
Gold  Mining  Conipan''.  Tt'o  veins  Hoc- 
are  exposed  in  'renche.s  an^l  -on  'he  ' 
surface  and  have  been  '’•s'-sd  for  a 
distance  of  2.1'‘"'i  >e‘.  M.-ith  of  the  KiVl 
veins  run?  to  fivo  fer;  m  many  >7irk 
places,  with  suh.''fan‘'ai  ync-'-,-;  in- 
dicating  depth.  Thp  o-e  a'lpcar.s  to  Lck* 
be  of  good  corT-.T ercial  value,  i'  is  'I-jc. 
sta'ed. 

The  granit*  ou'r-opy  ar^  moro  \tri- 
than  800  feet  f-om  ->^0  p.-aro.'t  •.icK 
veins,  and  'he  p-o-e— v  .acro-d  n" 
to  Mr.  Ellio'-,  has  ah  ' -he  -nyra-  -pV 
tions  of  a  goo-'  prod'K^r.  a  pro- i  aIc-- 
gramme  of  -.vork  w-her-fr,-.-  a  mo-e'^'*'" 
defini'e  de.-:,Don  n-a  .•  'r.r.  reached  'V"^ 
ha.s  been  mapped  oj-  and  v'.ll  com- 

menec  .'horr:,-.  Xipii 

The  .svnd;e,-,‘c  -vi'h  -.vh'.eh  Mr, 
Ellio'-  is  eonne-cTd  known  as  the  -  '-a 
Isla.c.d  and  Oody  Lake  Ooiq  M  nir.g 
.eynd;ea'c  and  is  m^ad?  'in  of  a  nun:-  p‘2'' 
'her  of  V.'inn.peg  and  Teire.'n'o  min-  r-rc’:^ 
ing  m.en.  The  compan-'  under  the  ("-cc 
manage-ment  of  Harr-.-  .1.  Hacker. 


(By  F  O  H^arn  and  Co.) 
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Bulolo  Gold  Ectablished 

A  New  Record  in  July 

The  re.foilar  mon'hl"  operating 
figures  publirhe-i  pv  E-ilo'.o  Gold 
Dredging  for  T'il*,-  sho'vol  ,a  f'trther 
gain  in  gold  prori-jctinri  estab¬ 

lished  a  record  ior  '.he  reimpany  to 
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duc'-.on  reS’tl's  as  reported  pv  the 
compan'’  in  fine  gold  ounces; 

CuhirYard.'  Fe-co'-.r.'  Value  in 


the  n-o-  '-'ipon-ii  Cor. 


.Ack . 

'A'o^hl  Harg, 

Lee  Cold 

UNLISTED— 
Ali-o-na 
Assoc.  Oil 
Baltac  .  . 

Bi2  Missouri 
Bok)o 

btett  Tre'-h 
brownlee 

Culinary  and  Ld  .  , 
C.,ar.  Kirlll'ind 


Cuhir  Vard.=  Fr-co'-or.'  Value  in  1  '-  '■i-l 

Dred?eii  Fi-'f  Gold  Gnl.i  Aii-o-r.a 

Ou-ires  T'otierg  Assoc.  Oj 

Januaw  423  8.10  8.011  Snt'arr  Baltac  . 

febrji.-r  W.OOO  7  728  l.V  8'‘,e  B12  Misso 

Ma.'ch  r.ZT.ocA  7,203  1  18.»,‘-8  •  Bokio  , 

Apti!  489, tor.  '  A\o  153,270  biett  Tre 

May  490. -fin  8,085  18:, 117  brov,T.!ee 

J'zce  480,300  8,175  M8,087  Cal-arv  a 

Jul;/  •  538,100  8.230  170. lu  Car,  hiirl 

The  company  re-por's  that  of  the  r'h^n-K'ai'* 
S,23n  oiaces  recoverel  in  .Tuly  the  foa^'  co 
esrima'cd  working  profit  is  0..517  foes  Sm 
02s.  An  ounce  of  fine  gold  has  a  nor- 
mal  par  value  of  .r2''i  87  In  ter.m.s  of  1  Ea m  Cre- 
the  present  dejirofiated  I'.anadion  Lidor.ido 
dollar.  i‘s  -.  aiue  ;i 'p-o\ima tel y  | 

?29.5i'i.  The  p.-t,'mated  working  pto  fi’omjh.,!, 
fit  for  .Ii.ly  is  thins  equivnlent  to  f.i.,/.-!!- 
134.708  golfl  rlolliirs  ;i.;  (O'lijared  ‘ 

to  the  pro.-lteftins  eitinnit,.  of  18.-  1 
htih  gold  dollars  for  the  twofl-elgis  Inor.  '\k 
I>pr  nifvnth..  .\'  ihe  prese.ui  iiriee  of 
gold  in  Ciiinidiau  dollar.s  the  I'stini-  i"'n,’.i 
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Chemical  R'*bf*-jrch 
Coast  Copper 


>  i;;*  S  Int.T.  \k  k 

7.  L.'i’kl  y!:,'r': 
slim- 


aied  working  profit  hs  .<lli2,25l  iii|Mairf.i> 
Uauudian  money.'  I '''''‘i*’-’ 


GRFFM-;  h'l'AllFM.  yilMlS.  —  Nordoi, 
‘'irecno  Stahcl)  .Miiio  n-  laridly  getting  Oil  .Sclciior 
into  shape  10  go  into  produi  tion  next  ;  Osisko 
month.  The  mill  i.-  now  1  h'sed  in  nnd  |  f’end  Orcill* 
the  foundation  of  the  ball  mil!  and  •Royali'e. 
Die.sel  plant  have  been  completed.  The  [  Sud.  Contac 
railroad  to  tne  lake  is  in  operation  |''entures 
and  ail  machinery  has  been  ordered  1  Wayside  .  . 
with  most  of  it  already  on  the  prop-  White  Lake 
erty  or  on  the  yvay  In.  I  Wood  Kirk. 
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TIMELINESS 

©  ®  a  message  to  financial  advertisers 


CO-D.AY  the  tkioughts  of  business  men  are  centered  on  the 
all-embracing  subject  of  finance.  Their  dominant  prob¬ 
lems  are  financial  problems.  Financial  news  engages 
their  undivided  attention.  Unprecedented  events  of 
recent  weeks,  ranging  from  the  national  bank  holiday  to  the  aban- 
donm.ent  of  the  gold  standard  have  revived  and  intensified  their 
concern  with  business  and  personal  finances. 

With  a  new  and  dramatic  chapter  being  added  to  financial  history 
with  the  passing  of  each  day,  business  leaders  everywhere  are  reading, 
studying,  living  with  the  financieJ  news.  After  nearly  four  years  of 
economic  lethargy,  all  markets  have  taken  on  renewed  activity. 
1' inancially-minded  people  are  intently  gauging  the  trend  of  events. 

Now  is  the  tim.e  to  take  full  advantage  of  the  •widespread  interest  in 
financial  news.  Whether  you  are  offering  securities,  calling  bonds, 
informing  stockholders  of  earrtings  or  fostering  good  will  through 
institutional  appeal — If  your  message  has  a  financial  slant  it  is  bound 
to  be  read  and  digested  by  important  investors  to-day. 


Tft.is  mef)sar/a  i?  reprinted  from  the  Wall  Street  Journal. 
It  i3  equally  timely  for  financial  advertisers  in  Canada. 
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I  Ho  .  prcf  .  , , 

WaHisso  Cottons 
'  Wpstrrn  Canada  Flotir 
Do.,  prof 

Western  OrQCprs  • 

Do.,  ptef 

*  West,  Kootenay,  pref 
Westons  Ltd 

■  Do .  pref  . 

!  Windsor  Hotel 
I  Do.,  pref 
I  Winnipeg  Electric 
!  Do.,  p-ef 
{  Woods  Mfa;.  Co.,  pref 
Walker  -G  Cfc  W 

Do.,  pref  . 

I  Banka 

I  Canadienne  Nat  . 

1  Commerce  . . 

'  Dominion  . 

Imperial  . 

Montreal  . 

Nova  Scotia . 

Royal  . 

Toronto 

Trust  of  Loan  Compa 

Can.  Pennanent  . 

Cent.  Can.  Lioan  . 

Econ.  Invest  . 

Huron  &  Erie  . 

Do  .  20  p.c.  paid  .... 

Landed  Banking  . 

Nat.  Trust  . 

Ont.  Loan  . . 

Real  Estate  . . 

Tor  Gen.  Trust 
Toronto  Mortgage  ... 


NF.V/  YORK  STOCKS 

Aug  16,  Aug  28,  ^ 


Record  of  Canadian  Stocks 


Provincial  and  Municipal  Bonds 


PBovrvrtAL 

Alberta  .... 

•  Do 

British  Columbia  . 

•  T)o 

•  Do  . 

Manitoba  . 

•  ^  Do  . 

New  Bnintwick . 

r>o  . 

•  Do  . 

Nova  Scotia  . 

Ontario .  . 

•  T>o  . 

•  Do  . 

•  Ontario  ^Hydro-Elec.  Power) . 

1)0  . . 

Prince  Edward  Island  . 

Quebec  .  .  . . 

Saskatchewan . . . t . 

Do  . 

•  i>o  . 

W^iriPAL 

City  of  Brantford,  Ont  . . . 

City  of  Fort  William,  Ont  . . . 

City  of  Hamilton,  Ont  . . . 

City  of  Halifax,  N.  S . . . 

City  of  lyongueuil,  Que.  . 

‘Citv  of  Montreal,  Que . . 

•Do  . 

•  Montreal  Catholic  School  Commiaaion 
Montreal,  Protestant  Centjal  School  Board 

City  of  Quebec,  Que  . 

City  of  Sherbrooke,  Que  . 

City  of  Saint  .John,  N  B.  . . . .  . , . 

City  of  Three  Rivera.  Que  . 

City  of  Toronto,  Ont . . 

City  of  Winnipeg,  Man  . . 

•Payable  Canada  and  New  York. 


Aakfd 
t08  sn 
97  60 

103  00 

96  00 

90  00 
too  50 

88  06 
10.5  .50 
101  00 

97  50 
106  50 
109  60 
102  00 

94  50 

94  50 

102  50 
100  00 
102  00 

100  50 

95  00 

91  .50 
.Asked 

101  00 

104  00 

lOl  00 
101  50 
lOl  .56 
106  50 
97  50 

lOi  on 

103  50 

104  00 

99  00 

105  00 
97  50 

103  .50 
101  00 


- Week  ending  Aug.  22.  1933  Price  —  1931  C 

Prev.  High  Low  Close  Sales  Change  High  Low  Dr 
Close 

2  2H  lU  1  *4  2414  —  1*  4  i^ 


4b'tibi . . 

Do.,  pref  . 

4gnew  Surpass  . 

Do  ,  pref  . . . 

Uberta  Grain  . 

Do  .  pref 

Amalgamated  Electric 

Do.,  pref  . . 

Atbe  stos  Corp . 

Do.,  pref  ... 

Associated  Cannera .  . . 

Atlantic  Sugar  . . 

Do.,  pref . 

Barcelona  . . 

lathurst  Paper  .  .  . . , 
Bawlf  Grain,  pref  . 

Beatty  Bros  . 

Do.,  pref  . 

Bell  Telephone  . 

Blue  Ribbon  . 

Do.,  pref 

Brantford  Cord.,  pref  . 
Brazilian  .  . . . 

Brewers  &  Distillers  . 

B  C  Packers  . 

Do  .  pref  . 

B.C.  Power  "A'* . 

Do..  “B"  . 

Bruck  Silk 

Building  Prod.,  Class  '* 

Burt.  F.  N.  . 

^Talgary  Power 

-an.  Bakeries  “A”  .  . . . 

Do.,  pref  .  . . 

-an.  Bread,  new . 

Do.,  *‘A'*  pref . 

Do.,  "B  “  pref . 

3an.  Cement  . 

Do.,  pref  . 

Nor.  Power . 

Can,  S  S  Lines  . 

Do,,  pref 

Can  Wire  &  Cable  '‘A*' 

Do , “B  . 

Can.  Bronze . 

Do  ,  pref  . 

Can  Conners  . . 

Do.  1st  pref  . 

Do  .  2nd  pref 
Can  Car  fic  Foundry  .  . 

Do.,  pref  . . 

Can  Celanese  . 

Do,,  pref  . . 

Can  Converters . . 

Can  Cottons  . 

Do.,  pref 

Can  Dredge  %  Dork  . 
Do  .  pref 

Can  Fairbanks,  pref 
Can  Foundries  Forg. 


16  20  m 

441^  49H  AO’i  49  4  38‘564 

14»4  15 14  4  14'ii  .5149 


cUing 

•p1  Foundries 


Mhntir  ReOning  Cn 
'uhurn  Motors 
Hsldwin  T.oro 
Balt  S{  Ohio 
Barnsdall  Corp 
Rethlehom  St^l 
Bordens 

f'anadian  Pacific 
Celanejie  (*orp  ,  . 
fVrro  de  Pasco 
Chicago  M.  A*  St  P. 
Do.,  pref 

Chicago  Rock  Is  . 
Chry’sler  Motors  ... 

■  Colorado  Fuel 
Consolidated  Gas  .. 

'  t'ont.  Baking  A  .  . 
i  Ho.,  B  .  ... 

C ontinental  Can , , . . 

I  C orn  Products  . 

I  Crucible  St4>el  .... 

I  Cuba  C ane  Sugar. . . , 

I  C olunihia  Gas . 

j  Du  Pont  . . 

Erie  Railroad  . 

Foundation  Co  ,  ,  . . . 
Freeport  Texas  ... 
General  Electrir  ... 

:  General  Motors . 

Goodrich  .  . 
Goodyear  Tire 
Great  Northern,  p^ef, 
I  Great  Northern  Orp 
Grigsby  Grunow 
Gulf  States  Steel 
Inspiration  Copper 
Int.  Harv  N.J. 

Inter.  Hvdro-Elec 
'  Int,.  Paper,  pref.  new 
i  Do.,  A  .  . 

I  Do.,  B*‘  . 

I  Do  .  ■  C'  .  . 

Int  Tel.  &  Tel  _ 

j  Johns-Manville 
Kennecott  Copper 
Kelvinatfr 
Lehigh  A’allev 
Miami  Copper 
Missouri  K  and  T 
rto  ,  pref 
Missouri  Panfir 
Do  .  pref 

Montgomery  Ward 
National  Fiscui» 
National  t'ash  Peg. 

N  \  Central 
Northern  Parifir 
Parkard  Motor? 
renns,\  I  v  ania  R  H.  . 
Po'^e  Marouette 
Pierre  Arrow 
Pre-sed  Steel  Car 
Radio  Keith 
Reading 

Repuhlio  Iron  &  S 
St  T  oun  S.  F. 

Shell  T’nion  Oil 
Southern  Pacific 
Southern  Railwav 
Standsrd  Brand« 
Standard  Oil  of  N  J 
Studehaker 
Tennessee  Copper 
Texas  Gulf  Sulphur 
Texas  Oil 
Texas  Pacific 
Union  Pacific 
T^  S.  Indust  Alcohol 
U.  S.  Rubber 
U.  3.  Steel 
Do.,  pref 
Vanadium 
5Ve?tinghouse 
5\>olworth  *  ‘o 
Worthington  Pump 


10 

125 

10449 

32555 

2890 

10 

686 

80 


Union  Trust  ,  .  . 

*No  transactions  this  year. 


X  -  Stock  dividend. 

Int. — Interim  dividend. 


Montreal  and  Toronto  Curb 


Canadian  Active  Bond  Prices 


1933  Current 
High  Low  Div  Rate 


—  Week  ending  Aug.  22,  1933  Prirr 

Prev.  High  Low  Close  Sales  Chang* 
Close 


Stork 


Anglo-Norweg  Holding 
Associated  Breweries 
Do  ,  pref 
Bathurst  "B*' 

Beath  Co..  "A" 

Beauhamois 

Belding-Corticelli 

Do.,  pref  ,  .  . 

Biltmorc  Hat . 

Do.,  pref  . 

Bissellfr.  Co  . 


follovcing  Quntatione  are  furnished  bv  The  Montreal  Bond  Trader*  .Association 
a*  at  August  2Brd 


GOVERNMENT  BONDS 


Ini . 

Rate  Dup  Pavable  Maturity 


Bid  Askad 


Dom.  of  Canada  Bond* 


P  A  Oil 

B’ewing  Corp.  of  Can 
O')  .  p-ef 

C?:n  Bud  B-ewertes 
Calgary  fV.  Edm  Land 
Canada  M  lUing 
Canada  Paving 


4446 

ll?o 

565 

1435 


Can  Gen.  Electric 
I  Do  .  pref 
Can  Hydro  Elec  ,  pref 
Can  Ind  Alcohol  'A'* 
Do  .  “B‘ 

Can.  Iron  Foundries 
Do  .  pref 
Can.  L^rf»motive 

I  Can  Oil  Co  . 

Do  .  pref 
Can  Par  Rlv 
Cockihutt  Plow 
Conduits 
Do  .  pref 
Cons  Bakeries 
Cons.  Food  Products 
Cons  Industries 
Cons.  Min  Ab  Smelt 
CrnsumersGas 
Cos  Imperial  Mills 
Do  .  pref 

Crows  Nett  Coal  .  , 

D-'minion  Bridge  ,  , 

Dom  Coal  pref  ,  .  . 

D-'m.  Glass 
Do  .  pref 
Dom  Park 

Dom  Steel  h  Coal  "B” 
Dom  Stores,  new 
Dom.  Te,{tile 

D-^..  pref  .  .  . 

Donnacona  Paper  . .  . 

Drvden  Paper . 

East  Kooterav,  rom 
Eastern  Dairies 
Fastern  Steel  Prod 
Po  .  pref 

Eastern  Theatres,  pref 
Ea*-.’’  Washing  Machine 
Fnitnel  fir.  Heat  Prod 
Famous  Plavcrs 
Po  ,  Vot.  Triiot 
Pgnnv  Farmer  Shops 
Po  ,  p.-ef 

Ford  Co  .  Class  ‘  A  ’ 
Fotjnr'ation  Co  of  Can 
Fra'-er  Companies 
Frontenar  Brew, 
po..  pref 

Fro%t  Steel  fir.  Wire 
po  ,  pref 
Gen  Steel  Ware. 

F'o  .  pref 

Coodv^’or  Ttre.  pref 
Great  VUr?;t  Saddlery  . 


12.5  1P9 

71  69  .50 

53  65  35 

22342  -r  1  4  49  1 

2255  -t-  I's  3)  '’0? 


Conversion  Issues 


Can  Vinegars 
Can  For  Invest 


Can  Industries 
Can.  Int  Trust 

Po  .  pref  • 

Canadian  Light  . 

Can  Machinery  . 

-Canadian  Marconi 
Can  Gen  Invest  Tnjst 
Can.  Northern  Power,  pref 
Can.  Vickers 
Po  ,  pref 
Can  Wineries 
Can  Wire  Bound  Boxes. 
Catelli  Macaroni  Prod  'B 
P.O..  •A’ 

Cons  Sand  &  Gravel,  pref 

Claude  Neon  . 

Com  Alcohol  . . 

Consol.  Paper  Corp 
Consol.  Press  Ltd  . 

Cosgrave  Breweries 
Curtis.  Reid  Aircraft,  pref 
David  fif.  Frere  "B  ' 
Dohaviland  Aircraft 
Do  .  pref 
Disher  Steel 
Po  .  pref 

Distillers  Seagram 
Dodge  Mfg  "A"  pref 


PUBLIC  UTILITY  BONDS 


pom  Engineering 
Dom  Motors 
Dom.  Oil 

Dom  F  fir  T  'jtub' 
Dom  Tar  fir.  Chem 


Unlistfd  Canadian  Stocks 

upplied  by  Cameron.  Fnintc.r*  A*  Merritt, 


;  Puffenn  Paving 
,  Po..  pref 
,  East  Kootenav.  pref 
'  Edmonton  City  Pairv 
Do  .pref 

English  Electric  "A 
Do  .  B  ‘ 

Farmers'  Pairv.  pref 
For.  Powr.  Sec  • 

Ge»odvear  Tire,  com 

Honey  Detv  . 

Do  .  pref  •  •  • 

Humbrrstonc  Shoe 
Hydro  Electric  Sec 
Iniperial  OH  ■  • 

Imperial  Tobacco  . 

Int  Paints  . 

Int  Pete  - 

Melrhers  "A  *  . 

Do . "B” 

Manitoba  Power 
Montreal  E-xhibi^^ion 
Montreal  Is  Power 
McColl  Frontenac  Oil,  pref 
Nat  Growers,  pref 
North  Star  Oil 
Do  .  pref  . 

Silk  Knit 


'tton, 


f’nlbngwond  Tortninni  Units 
t'npeland  Floijr  Mills  Unit? 

T »om  V  oundrio?  Sled  8' 

pref 

Porr*  Foundries  Steel  com 

pom  Manufacturers,  pref 

Punlop  Xirp  7' ,.  pref 
Eastern  f  iairicp.  pref 
Ecdoral  tirain.  pref 
Freirran.  4  ^  .  prof 
Oodoneb  Ele  ator  S:  Tran-:* 
e.rnpr;?!  'tp«l  Ware?  7'  ;  prpf. 
Grpomng  R  Wire,  pref 

Cjiclph  Uqrprt  filj'c  r^ef 


INDUSTRIAL  BONDS 


I  Ontari 
Baton  Mfg 

Do  .  pref 
Pellisters 

Da  prrf 
Power  Corp  pref 
Fraine  Cities  Oil 
Price  Bros 

Pa  .  pref 
Regent  Knitting 
Pflianc*  Grain 
Robert  Mitchell 
Robert  Simpson,  pref 
Robinson  Cones 
Rogers  Majestic  Radio 
E  L  Ruddy,  pref 
Samia  Bridge  A" 


CNL  Jun*  1.19.55  224  25 

GNL  .July  1.1946  9915 

CNL  Jun»  1.  1946  39 

CN  Oct  1.  19.39  9g 

CN  Jan.  I.  1943  ^4 

CNT.  April  1.1941  o'? 

C  Junal6. 1942  76  go 

C  April  I,  1937  94 

CN  kfar.  1.5.  1936  34  4^ 

^  Mar.  1,  1945  99  192 

'"I.  May  1.  1942  95 

^  Aug.  1.  1941  96  199 

UNL  Nov.  1.  1947  79 

^■*NL  Dae.  4.  1945  .54 

CNL  .lulv  2,1950  96’5  991 

CNT,  Mav  1.  1945  195 

('NL  .lulv  2.  1949  99 

I'NL  Aug.  1,1947  69 

CM,  Feb.  1.5,  19.59  .56 

CNL  .lulv  2,1961  14  17 

C  .lime  1.  1949  79 

Cl.  iVc.  1.  1943  74 

C  Nnv.  15.  1944  89 

CN  Nov  1.  1942  98  joi 

UNL  April  1.1949  994 

I'N  May  1.  1940  .54 

C  Mav  15.1945  99  imu 

CN  April  1.19-48  49  44 

CM,  Jan  2,  1949  71 1^  74  u 

<*  Fept.  1.  1949  194  1971=, 

CM,  Feh  1.1948  26  32 

C  April  1.1949  90 

April  1.1948  73  76 

CNL  5u?.  1.1949  80 

C  Dec.  1.19.51  39 

CM,  Nov.  1.1952  .59  63 

CN  «ept.  1.  1949  1924 

CN  Mar  1.19.59  27  89 

C  April  1.1948  60 

CL  .lulv  1,  1947  994  193 

C  Aug.  1.  1937  69  79 

CNL  May  1.1950  69  634 

CN  Dec.  1,1951  96 

CNI.  Feb.  1.1947  .99  34 

C  Jan.  1,1936  41 

GN  Dec.  1.  1939  89 

CM  Julv  1.1949  524  55 

t'NI.  Act.  15,1947  70 

CM  Get.  I,  1949  95  974 

C  July  13,1944  82  86 

CN  June  1,1947  99  101 4 

CL  Nov.  1.  1943  75 

CN  Oct.  1.  1937  99 

CNL  Nov.  1,19.51  96  199 

CNL  Feb.  I.  1948  .53 

CN  May  1.  1947  84 

CN  Jan.  2.  U*t^  Tg  gO  . 

CL  TuneSO,  194J  99 

t'KI  .June  1.1918  89 

CNL  Julvr  2.1949  76  4  79  4' 

CNL  .June  1.19.53  73  76 

CNL  .Julv  1.1949  193 

C  Mar.  1,1944  79 

c  Sept.  1.1942  75  7$ 

CN  Julv  1,1943  73  T$ 

C  Jan  2.  1948  82 

r  Mav  1,  1942  7ft 

r  Feb.  1.  1943  74 

CNL  Jan.  2,  1949  72 

C  Jan.  1.  1943  72 

C  April  1,1943  69 

CL  Aug.  !.  1948  62 


Abit.ibi  P'^wer  <&  Pane^ 

Acadia  -ugar  Refining 
.Alberta  Fa'-ifir  Grain 
.Areerican  Sale*  Book 
.Arre.s  Holden  Tire  .  . 

AtUntir  Sugar  Refin 
.Atlantic  Sugar  Ref.  Pehs  .  .. 
Booth  Buildings  'Ottawa* 
Brandram  Henderson  . 

British  American  Oil.  ,  . 

C algar\*  Brewing  ....  .  .  . .  . . 

Canada  Br«ad  . 

C anada  Cement . 

C anada  Paper  . 

Canadian  Cannere . 

Canadian  C opper  Ref . 

Canadian  T'ottons  . 

Canadian  Vickers . 

Consolidated  Inv  . 

Consolidated  Paper . 

Consolidated  Pres?  . 

C onsumers  Glass  . 

Cosmo*  Imperial  Mills . 

Pavies.  Wm . 

Dominion  Canners . 

Dominion  Coal . . 

Dominion  Rcaltv .  . 

Dominion  So.  Corn  . 

Dominion  Tar  Chem . 

Dominion  Textile . 

Donnacona  P.auer  . 

Faton  T  .  Realty . . 

Famou.s  Plavers  . 

Federal  (irain  . 

Frontenac  Breweries . 

(ienera  JStee!  Wares . 

('rood>  ear  ( 'ott<in  . 

Great  I  akes  Paper  . 

Hamilton  Cottons  . 

Harris  .Abatt/^lr  . 

Holt  Renfrew  . 

Kingston  Elevator  Co . 

Lake  A-  Rail  Warehouse  . 

Lake  St.  John  Pwr.  &  Paper . 

Linton  .Apartments  . 

Lowney,  \5'.  M.  Co . 

Manle  Leaf  Milling . 

Massev-Harns  . 

McCoU  Frontenac  Oil  . 

Metropolitan  Building  . 

Montreal  Coke  &  Mfg  . 

Montreal  Cotton*  . 

Pacific  Burt  . 

Penman’s  Ltd  . 

Pric.  Bros  . . . 

P'-ovincial  Paper  . 

Reliance  Grain  . 

Riordon  Pulp  . 

Bolland  Paper  . 

Simpson's  Ltd  . 

Smith,  Howard  . 

Steel  of  r anada  . 

Toronto  Carpet  . 

United  Amusement  . 

United  Ga.'  -'fr  Fuel  . . 

I’nited  Grain  flrowers . 

WahaS'O  ( 'otton  . 

Walmislev,  f’haa  Co  . 

Western  <irajri  .  . 

Windsor  Hotfl  . 

Wood's  N^anufaei.iring . 

Woltha*J«cn  Hat  ...  . 

C  Canada  N — New  York. 


Pairv  prrf 
Puhlsnd  riairv.  rnm 
fptnr  I'if,  BaUine.  mm 
Inter  Prop  \ 

I  I  .o'nHnn  prp( 

Mar'p  I  Paf  <',3r>ipn5  prpf  iS- 
Bonus 

Missev  Harris,  pref 
MoTint  Royal  Hotpl  fi'",  p-ef 
\,Tttonal  (’irocpra,  rom 
r,o\inrial  T’aper  ~'"r  ptrf 
Rp'ianrp  (irain.  pref 
I:p|!.inH  Taper  prpl.  WAV 
SiKernooria  Dairy  I.tti  ,  pref 
i  lo  .  rom 

.  Standard  Clay  Prorturts.  com 
r-,ipprfilli  Hosiery,  prof 
St.'.ndarti  Fuel  pref.  &  Roniis. 
Miprrtpst  IVtroleuiP  "Ft"  pref 
Toronto  FIp’  ator.s.  pref 
Wc.orrn  Grain,  pref 
V.  .  d  A!rx.  i-  James,  pref 
linr.tnieiit  Trusts 
('an.  ('ipneral  inv.  Trust 
G.in  Invo.itor.srorp 

Corporate  Trust  Shares  New 
Tons  FiiversideiJ  stand.  F'nita 
Vational  Tesparrh  inv 
Natior.AVidP  Securities  B". 

-  North  .\rr.erican  Trust  19.ao-6 
I  North  .^rr.erican  Trust  19.a3. 

I  us  lira  lice 

Brili.sh  .\mcr  Vssurance 
("anada  l.iie 

i  ('anadiati  Hre  insurance 
'  Gonfederation  Fife  20'  ,  paid. 

,  Continental  I.ife  20F  paid 
j  Dominion  Eire 
Dom.inion  L.fe  .50’ ,  paid 
Excelsior  Life  39' ,  paid 
Federal  Eire  3>5'  ,  paid 
'  Gre.at  West  Life 
Imperial  Life 
\!anufacturers  Life 
Monarch  Life  19'  r  paid 
National  Life  25^''c  paid 
So\ereign  Life  25'’^  paid. 

Sun  Life  .  • 

Western  Assurance 

Western  1  ife  29  r  paid 

Tn)<9<  lA  1/9311 

Britnh  Mortgage  &  Trust 

C apital  Trur.t 

Chartered  Trust 

tLjr-lph  &  Ant.  L.  ?.  S.'*9  pat 

I  ambton  1  nan  &  Savings 

London  &  Western  Trust 

MidUnd  I  oan  &  Savings 

Mortgage  fiipciint  6C  pref 

Urptnier  Trust 

Sccuritv  l  oan  A  Savings 

Sterling  Trust 

Trader?  Finani'e  N”pref 

'I  riifit  X-  1  iuarantoe 

M  aterloo  T ru?t 


Service  Station* 

Do.,  pref 

So.  Can  Power,  pref 

Stand.  Pav.  &  Material  . 

Do  ,  pref  . 

Supertest  Petroleum  . 

Do,VT 
Do.,  pref 
Stop  8&  Shop 
Tamblyn  Drug  Store* 

Do  .  pref 

Thayers,  pref  •• 

Toronto  Elevator* 

Thrift  Store*  . 

Do  .  pref  . 

United  Fuel  . 

Do  .  pref  . 

United  Sec  . . .  ■ 

Whitta!  Can  . . 

Do  .  pref 
Waterloo  Mfg 

*No  transactions  th;*  year. 
Int. —  Interim  dividend. 


LaPe  Sup  Corp 
Laura  Secord 
L  nd  C  W 
Po  .  pref 
LohUw  'A  ' 

Do  .  B  • 

Loews  Theatres  ,  . 

Do  p-ef 
M-^pV  Leaf 
Do  ,  p-ef 
Ma'sey  Harris 
Mitchell  Co  .  J  S 
Do  .  p-ef 

M  narch  Knitting 
Do.,  pref 
Montreal  Cottons 
Do  .  pref 

Mont.*ca!  L.  H  fit  Power 
Do  .  Debentures 
Monfeal  Loan 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp 
Do  .  'A  '  pref 
Do  .  "B"  pref 
Muirheads  Cojp 
Do.,  p-ef 
McColl  Frontenac 
McKinnon  St?el 
Do.,  pref 

N&tdnal  Brew'erie* 

Do  .  pref 
Nat  rnal  Buck 
Do  .  pref 
Nat  Steel  Car 
Niagara  Wire 
Do  .  pref 

Nat  Sewer  P  pe  "A 
Ogilvie  Flour 
po  pref 
Ont.  Eouitable 
Ont.  Steel  Prod 
Orange  Crur-h 
Do  ,  pref  'A” 

Do  .‘  B  ’ 

Ottawa  L  H  fir.  Pvt 
Do  .  pref 
O^taw'a  Traction 
Page  Herspy  Tubes 

Do  .  p'pf  ,  . 

Paramount  Piblix 
penmans  Limited 
Do  .  pref 
Photo  Engravers 
Porto  Rico  Rly  .  pref 
Poiver  Corp 
Prp'ised  Metals 
Quebec  pow-er 
Riverside  Silk  '  A  ' 
K’lesell  Motor  Co 
Do  .  pfcf 

Shaw  Water  /k.  Fvt 
Sher  Williams 

Ao  .  pre  f 
StTne«n  fir.  Son^ 

Do.,  ptpf 

Stmpnon  ‘A  "  stork 


Dividend  Declarations 


yearly  Hit,  Date  Recori  Bail 
hate  Declare!  Pavaol*  Dai*  Li>J 


C  omnanv^ 

Beid.  Corticell!.  Pref 
Bank  of  N.  S 
Ban  que  Provmciale 
Banque  Can  N’aMona!' 
Bank  of  Toronto  .  . 
Bank  of  Montreal 
Bank  of  Commerce  . 
Can  IJvdro-Electnc  P: 
C  an  X'lneca  r  ?  ... 


6  4  JJ 

5  JJ2 

7  MN 

6  F.A 

6  J.r2 

64  .IT 

6  AA 

7  FA 
h — London 


Mines, 

irri'ttf'  V'V  J  H  tlirfhlfirr,  *  r> 


Rouvn  Swqv7a  Gold  Mme*  . . 
Ruh»r  N1  ir*e* 

Silv^radiiim  Unita  . 7i 

Sourdough  Unit*  .  ,  .  ! 

Sullivan  ( iold  .  .  . 

Sun  Boar  Mines 

Tom  Montgomery  Unit*  12i 

Tyrell  Township  McNeely  Units 
West  xfeWatters  Units  U 

White  Eagle  Silver  Mines . 

Young  r>avidaon  . 


lloranlu'O  M 
Hiidsiui  lUiv 
Inter  Radiiin 
Island  1  ,ake  ? 


Do.,  pref 

Smith  Hlow.ird*  Pnper 
Do. .  pref 

S<»iithcrn  Con.  Pwr 
Stonrlard  Chrmir.il 
Stand.  Steel  fir.  Const 

Do.,  pref  . 

Steel  of  Cane  <la  . 

Do.,  pref  . 

Sterling  Ccnl 
St.  Lawrence  Ci  rp  ... 
Do..  “A  ' 

St.  Law.  Flour  Mills 
Do.,  pref 

St.  Law  Paper,  pref 
Tip  Top  Tailors 
Do  .  pref 
Tooke* 

Do  ,  pref 

Tr*yin  ->re  Cafeteria 
Do  |o  ef 

Tuc.keus  Tobacco,  pref 
Twifi  Gity" 

OaiOR  Nat.  Gas  . 

Viau  Biscuits . 


I  Kirkland  ( »ivide 
I  Kirkland  ( Iold  B‘  If 
1  ,ake  ( icneva 

I  if  tie  1  oni:  !'«<’  • 

Manilofia  4-  Ea«!i«rn  ... 

Matachewan  UHna<lian 
Mecca  Gobi  Minos  ... 

Metals  Development 
Minetinders  Limited  .  . .  . 
Minrand  Gold  .  •  • 

.MeC'arthy-Wehh  • 

McUhesney  .\!oss(»  Units 
N..\ .  M  .E.  Units 
Normetal  Mining 
Northland  Prospectors 
Northwestern  Quebec  Prosp. 
Old  Colony 

Oro  Grande  Development 
Parkhill 

Paymaster  Con&oUdated 
Penin^lar  Petroieuia  . 
Peerless  Gold  Units 
Quebec  Prospectors 
Queterio  Prop*ectore . 


Oil  Stocks. 

.'Supplied  by  Jenks,  (iwynne  ^  Go. 

Bid 

Atlantic  Refining,  com .  281'* 

Uurkeye  Pipe  lane .  33 

Eureka  Pipe  Line .  294 

Indiana  Pipe  Line .  4A4 

National  Transit  .  8V^ 

Northern  Pipe  Line  .  4^1 

Ohio  Oil  I8V.4 

Prairie  Oil  and  Ga*  .  124 

Prairie  Pipe  Line  . 18 

Southern  Penn  Oil  ......  154 

Southern  Pipe  Line  ....  4 

Standard  O.i  of  "Calif  .  87 

Standard  Oil  of  Indiana  .  ■  ...  294 

Standard  Oil  of  K.J! S?te 

Union  Tank  Car,  com .  Idji 

Imperial  Oil . .  18h 


Hiitbde  \nkerite 
llus.si<'res  Milling 
Uana<isi  Kailiuni 


ir-Williams  Unib 
lul  Kirkianri 


Steel  "A”.  Pref. 
and  W  .  Pref.  . 
Initial  Dividend. 


Delta  i'niis 
Dorval-Hiscoe  Units 
i)iinlop  Consolidated 
Echo  Bay  Exploration 
East  Rouvn 
Fairmac  Units  ...... 

Fiske  Gold  . 

Flintoba 
Galatea  Units 
Glcaora  Gold 
God’s  Lake  Gold  Minea 


I 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  25,  193S, 


MARKETS  HIGHER 
DURING  WEEK  ON 
HEAVIER  TRADING 


Heard  in  the 

Board  Room 


I'T'JESPITE  the  stoning:  of  MRA 
V  c.  1  •  n>i  .  code.®  by  the  steel,  oil  and  liim- 

Key  Stocks  in  Most  Groups ludusfries-three  of  the  major 


rnDDADATIHMC  The  tirlo  nie  eombined  book.  I 

sanetion  of  fao  '  ominitlee  of  the  i 
TA  niCTDIDIITC  Stock  Exihir. --O.  i,®  'o  be  ''The  Stork 
lU  1/151u1DU1L  I  Exchange  (Me  al  Year  Book'-,  and  a 

i  holding  oo:'o'‘’!"'  b®  to  'be  registei- 
AUIjD  1  K  MTf  I  lAAI  '’f*'  'he  capital  of  '.vhica  i.®  to, he  held 
UYLU  14  ifJlLLlUll  :  a-®,  to  5l  per  ..nt,  by  the  trustees  ofj 

;  the  Stock  Evcha'ige  and  a.a  to  I'l  per  | 
_  ,  r^-  •  ,  ""i  !-,•  bv  Thomas  Skinner  i-  Co . 

September  Divulend  Uisburse- j  „-hilp  the  dirceioi ate  will  be  three; 
ments  Will  Shovr  4  P.  C.  |  trustees  and  n:ani-e;s  and  the  two  ■ 
Reduction  to  $14,461,012  !  h'i'Tnrr?  of  Thomas  Pkinner  Co  ; 

_  _  _  I  Thr*  profir^  i^re  to  be  equally  di- j 

c  n't?  i_j  A  I  c  I  'ided.  i 


Show  Good  Gains — Losses  j  codes,  deadlocks  on  which  h.ad  ments  Will  bhov 

Mostly  Fractional  Ithreatened  to  disrupt  the  entire  le-i  Reduction  to  $1 

_  habilitation  scheme — the  stock  mar-  _ 

MORE  CONFIDENCE  SEEN  ikets  failed  to  generate  any  real  en-  qILS  CONSTITUTE  HALF 
_ _  ithusiasm  during  the  first  3  days  ot  - 

r»‘  i-ii  c..-  I  D-  •  c  week.  Borne  aulckeninr  of  „  .  *”1!  i  .■ 

Distillery  Stocks  Regain  Some  in  evidence,  but  Ca-nadnai  co-por.itieais 

Lost  Ground,  and  Ods  Gen-ithe  trend  continued  irre.gular  and  di^trib.tte  a  total  o.  '.d.lhl.bl 
erallv  Stronger — Bank  issues  ’  “esitadug.  Even  the  reports  of  I” 

Show  Gains  i  more  definite  inflationary  policies  -  eptenib  r,  accord. n-  to  an  ina  .  . - 

Show  «..,ains  by  Washington  in  the  The  i-in.inrml  Tunes. 

,  f  ♦  4,  c-  early  future,  which  gained  consider-  T.i!>  repre.-ents  3  dec 

The  volume  of  trading  on  Can-  <.,i,.rencv,  could' not  bring  anv  "nt  f:;^om  ♦ho  mtal  ^ 

adiau  sto:k  maikets  duiing  tne  ^nhstamia!  buving  power  into  the  repor’ed  in  tno  corre. 

'past  week  ha.,  incre.ascd  and  'buy-  ‘  '  last  ve.ir  Tn  IPS'  1 

ing  has  boon  belter  than  .celling.  .A  m.arket  observers  in  the  <lTM.mbutmn  to  sh.arel: 

study  of  the  list  nt  Mocks  reveals  ,  conditions  as  be-  >2.  .t,,®.>,3n2 

appreciable  gams  during  the  past  prir,,  ,o  .Several  large  dtstrlb 

week  im  a  considerable  list.  hew  n.^ve-  eluded  in  fair  renre 

losses  of  note  were  sustained  apparent  in  some  uuai-  'hroe  of  then  .aggre,g:t 

President.  Roo.'-cvelt  ambitious  ■  ^  tendenev  dcllars  or  .nore.  It 

e.xperimrnt.  known  a,®  the  NhA.  the  success  of  the  that  Impcrlil  Oil 

which  is  being  wa  ch.'d  keenly  by  Recoverv  Act.  its  effect  up-  dibn'  In  ernational  P; 

business  riitpre.®'‘s  here  .an  i  also  in  stitute  almost  half  t] 


m.ents  Will  Show  4  P.  C. 
Reduction  to  $14,461,012 


THRIFT  STORES 
EARNINGS  AND 
SALES  HIGHER 

Net  On  Common  Equal  To  92V'2  i 
Cents  A  Share  Against  63 14  j 
Cents  In  1932 

WORKING  CAPITAL  UP  i 


Cameron,  Point  on  &:  lYJerrilt 

MU.VIBERb  TORONTO  STOCK  E.\.l,HANr.F, 

STOCKS  BONDS 

I  NLLSTED  SECI  RITTES 

Direct  K'ivc  coniicctiort.?  to  Principal 

44  Adelaide  Street  West  Toronto 

W  averlev  4801 


early  future,  which  gained  consider-  This  repre.-ent®  a  decluie  n  i  p  r 

,  .  .  ~  *hr%  trtf  nl  nt*  tl  .  A,n\  1  . 


able  currency,  could  nor  bring  any 
substantia!  buying  power  into  the 
market. 

Although  m.arket  observers  in  the 
maai.  see  present  conditions  as  be- 
in.g  only  a  breathing  space  prior  to 
a  resumption  of  the  upward  move¬ 
ment.,  there  is  apparent  in  some  quar¬ 
ters.  on  the  other  hand,  a  tendency 
to  question,  if  not  the  sticcess  of  the 
National  Recovery  Act.  its  effect  up¬ 
on  common  stock  equities  through 


cent  fr'am  ’ho  total  n;  ea.f.g'.r 
repor'ed  in  tiio  corre. pond'H-g  month 
last  year  Tn  lh31  the  Bep’ombe- ' 
distribution  to  shareholder.®  ag,gie- 
gated  >2'''.t''.,v>,3a2. 

Several  large  distribution.®  are  in¬ 
cluded  in  fa.'.r  reprcs''nt.a‘b--' 
throe  of  them  .aggre,gatins  a  million  i 
dollars  or  .nore.  It  i.®  a  noMbl-’' 
fact  that  Imperial  Oil  and  its  subsl- i 
di.ar’-  In-ernational  Potroleiini  co-a-! 
stitute  almost  half  the  .aggregate 


ARCBDPTIHFJ  PI  AWT  .i  .4  period  of  .=ubsfantl3]  progress  _ _ _ 

flBuUl\l  1  ll/ll  1  Lnll  1  I  is  indicated  m  the  financial  state-  .  -  - 

/\n  rk/\i7i  f  latn  /\if  '  nient  of  Thrift  Stores.  Limited,  cov-  DIVIDEND  NOTICED 

llh  KliVAIlll<  fill  Onarter  of  the  com-  - - 

VI  IWinijlllj  l/ILi  ,  panv’s  fiscal  year  which  began  r' A M A ni A 1M  r'm'- 

'I’A  nr  rV»rrATr\rn  -^rri!  1  Earnings  show  a  substaiv  ALU AiAl  . 

10  BE  EXTENDED  limited 

_  '  fits  avail-able  for  dividends  show  an  - - - 

Rernvpiw  Oneratlnns  Since  Mav  ^crease  of  as  much  as  2^  per  cPtat.  Notice  Is  hereby  givei 
Nccovery  <.;p -raLons  aince  -  lay  comparison.  Working  capi-  Quarterly  Dividend  of  One  t 

Have  ocen  C.)n  A  Very  i  .show.®  .m  increase,  both  as 'per  cent.  (l\'2Vc)  has  beer 

Sati.®f.5ctorv  Scale  i  compared  with  that  as  of  March  31,  on  the  Preferred  Shares  of 


DIVIDEND  NOTICES.  ETC.  i  DIVIDEND  NOTICES,  ETC. 


CANADIAN  COTTONS, 
LIMITED 

_ _  j 

Notice  Is  hereby  given  that  a 


Ilie  Cinadlan  Bank  of  Commerce 

niTTTiETin  m  isfi. 

Notice  Is  hereby  given  that  a  divi- 


ti  ■  o  A  A  \r  '  <an  '-hat  comparison.  Working  capi-  Quarterly  Dividend  of  One  and  n  Half  rfond  of  Two  per  cent  in  ranadian 
Have  Been  On  A  Very  ,  3^  ^^.^case.  both  as'per  cent.  dV^'ic)  has  been  declared  Vrhe  up  canilafs^ 

Sah.®f.5ctorv  Jcale  1  compared  with  that  as  of  March  31,  on  the  Preferred  Shares  of  this  rom- |  nf  this  R.ink  has  been  declared  for 

-  land  with  that  of  the  corresponding ,  pany.  payable  the  4th  day  of  October.  |  qiiarier  ending  31®t  \ugu®t  1333 

RENEWED  ACTIVITY  period  a  year  ago.  j  to  Shareholders  of  record  at  that  the  .®am’e  will  he  pavahle 

_  Sales  for  the  period  totalled  $1.- ;  cios"  of  business  on  the  l(5th  day  of  dope,  fjyp  pp^  cent.  Dominion  of 

■r  jy„..,j,tp,n  ...  pesults  of  operation  T''-1.344.  an  Increase  caf  $113,222  over ;  September,  If'p-  Canada  tax  In  the  case  of  non-resl- 

the  new  •■’vo’-ption  ■•■lant  ln®ta’-  '^le  $1,011,121  reported  at  the  end;  By  Order  of  the  Board.  dents  of  Canada*  at  the  Bank  and 

hv  f'le  re'vau’c  ro-n^mriy  ^uh-  ^^.e  first  quarter  in  the  preced-j  HI  GH  M.  W,\tS0N,  k.,  Rrancb.es  op  and  after  Friday.  1st 

ii,,...  Nniiierl.*!  Oil  in  the  'Jis  year  Operating  profits  of  $.32.-:  ,  ,  .  ,  Secretary.  SpptPmhe,-  next,  to  sha--ehr.lders  of 

unci-  v-'llcv  hi'T-  bec-i  em'n’ntlv  "*34.  compared  with  $23,320,  and  af-  Montreal,  .\ugusr  ..nd,  10, ,3  record  at  the  close  of  b'j.ainess  on 

arspi'-.r.^,-r\vi’iiiV,'  C.ald-  B'r  'vriting  off  depreciation  at  the,  Transfer 


beneficial  effects  of  this  -®houid  non ‘  ^ 

Eow  be  jony  delayed  1  h'.^  eu-n 


markets  have  obvious'v  Ixen  in-  ,,,kpn  pj^pp ‘jp 

dined  to  wait  and  .®ec  how  t.m  s.t-  ,,e]] ‘discount 

uatmii  -nil.  "Oiiv  o,..,  e  Can.adian  marl 

m  Canada  romment®  .and  s.a-istin 
from  aui.uontnive  .®ourtc.®  ar.  e.ir  to. 

indicate  th.it  -.ca,  progres;  hi.®  .e--n  Kf,„ip,„ent  rompanies, 

made  so  f:ar  in  c-'oti'-'mi-'  icco'cry.  '  * 

The  voiMme  o'  busine.®.®  h:®  rimed'  Humor®  continue  ti 
and  commodi-y  price:  .me  hi_;:e:  'he  Canadian  govern 
The.  question  i.®  asked  in  manv  ^ substi.nii'il  rai 
quarters  as  to  whethe:  ’h's  p;'0-.'‘'.:®  o;dcis.  fol. owing  Tr 
will  he  maintained  It  i.®  felt  tfi.a*  ict'un  from  I-.n-Iand 
much  depend®  on  the  re®:;li?  of  ’he  Oifiiial®  of  the  e 
Roosevelt  rchabilinticu  pia.ns.  Th®  nanics  continue  to 
action  of  Canadian  stock  m.arket.®  .-mowledge  '®!  such 
this  pa.®t  week  sti-ggcsts  incge.t.sed  -'idditicn  to  these 

confidence  ever,  it  is  stated  fha 

The  distillery  shares  rcf've<d  for-  are  ’i  edited  w.-ith  hei 
ward  rather  aggressively.  yval.icr  '  ci  ,ge-, eminent  cure 
touched  ®:i,  ’he  bcti.  price  since  '  1'  i'" 'lined  trom  ms 

July  rise,  and  re.mesent.ing  a  g<.u  "I'b  ti.o  report  that 
of  S-a.t.  biiT  the  .'tock  rc3C*ed  E'.'  surpris.n.:  if  the  Gove 
points  from  the  h'i.ga.  Dis:i!lc-r-Sea-  *o  b.'-'  o-r  s-mie  ro’jtr. 

.grams  was  2’-4  higher  and  (.'anadian  'mn  v  uh  its  uncm] 
indusrnai  .■M.  omi!  .advanced  O-^c.  progr.cm. 
while  Brewer®  and  D..®:ilicrs  was  25 ,  * 

cents  higher.  '  lana'iian  (< 

A-  gam  of  2 '®  POint.-  in  Eord  Oncr.ation®  of  ‘^an. 

Motor  -A-  v.-.'.s  a  fi-afire.  The  LimV  ?d. ’a”ara;T.,anv 
movement  was  svmpmhet.c  wrh  ^ave  show-n  an  ’m 
.New  York  from,  whi  n'remuch  iba  n-^jt  thr 

constructive  commen*  b.a.®  appear-  tinue.'cloic  *fo  capa 

ed  regarding  rc-rovery  of  business  pnrted  as  .-i.-mand  fo 
in  the  automo'ive  mm.-  '-v,  and  the  pro(}.,pt.®  remains 
fairlv  enco'iragmg  prnmp-t.i  for  ,yj.j.  -ppP, 

1.933  as  a  whole  ''.PE  which  was  pccfivo'^bnsinm®®  is" 
up  almost  a.  point.  .o’;i  .ip^s  rc  ®iire  the  con’-nuarre 


crate  improvement  in  business  that  ■''“w*-  >c-i. 

ha.®  taken  place  in  Canada  already  sEPTE.mbek  div, 
pretty  well  discounted  market^vise.  ?»jrD3??.  nrpf  . . , 

the  Can.adian  markets  have  been  R  Can  N3’iAri„ip 
merdv  m.irking  time._ 

^  ^  f-piiiing  Ci'.r'irei'i,  nref 

Kquipinont  rompanies,  niitn-ori?  iiatj.  p-ef 

'  ■  Tin.  \  irf  j-arK 

Rumors  continue  to  the  effect  that  c  in  Pank  of  ‘•"'o’rjrreroo 
the  Canadian  novernment  will  phace  'I^e- Hydro-n.ci .  pref 

,  ,  ^  i'‘a'l3  ^laltine 

5  ime  substa.nii'ii  lailw.iy  eq'iipment  Cn.  w-.ti-.-hcu.c 
orders,  follow  in?  Premier  Benne't's  ‘Car  t  iiarfsp.  pret 

.J  Can.  I.'or  aflric<i.  prpf 

*■  *Dpm  Puhtrr.  prrf 

equipment  com-  "DeTr..  F'0”-firie5,  prpf 


Stitute  almost  halt  the  .-iggrcn.iTP  ^  Inatal-  ..r-u  .ur- 

total,  the  former  paying  on®  $:l.-  jp.,  Rovaii’e  ('ompanv  a  sub-  “"f  f*'’'''  "i  'hR  P'‘"ed- 

33:, 335  and  the  l.Mtcr  $3  5.31,022  .^ujcarv  “of  Imperial  Oil.  ‘  in  the  53?  year  Operating  profits  of  $.’2  - 
Bramlion.  Famous  Players,  cn'im  ■I'niner  v.illcv  ha®T-  been  eminently  "•3'1.  compared^  with  $23,320,  and  af- 
Gas  of  ('-inada.  and  I'nited  .\muse-  qoei.arcd  Willi, arc  Cald-  "''■'"u?  '^ff  depreciation  at  the 

men:.®  are  a  few  of  the  omis.sions ,  •  of 

since  last  year.  i  na'tura!  c-us  division  of  the 'land®  remained  a  balruice  of  >2h.- 

SEPTE-MBEK  DiviDExn  r.AVMFNTS  ;  niid  r.iino,®  dc’®art..ment.  ap?l\ca’)'*e  'p  preferred  and 


Tho  new  jdan 


near  Sheep  c-onimon  dividends,  against  $20,432 . 


er.  directo-  of  the  petrcneiun  oJid  -oe'!®-!  “  .  -"h  .  DIVIOFAD  No  24 

natural  cus  diviMon  of  the  land®  remained  a  balruice  of  - 

and  mino,®  department.  "PPl'ca'h  e  to  preferred  an, 1 1  HIRIK  WSIXER-CDOOIRHSM  &  WORTS  lIMiTEO 

Tho  new  plan,  h,  near  Sheep  Cen, rolling  .nd  Oprmin, 

I'rfipV  0“®ratioP®  CAmme'’ced  in  *'  IBa:  a^o  .  b.,^  profi  Wr-S  eqjap  Hiram  W’alkrr  Or.  Sons.  Limt?  * 

vt-ir-  'pv  Ire  '..'®e  nanb-ba  "recovered  ''''  U-.9i  on  the  company's  first;  Goodrrham&V.-orts,  Limit M 

Xorp  preferred,  a.gainst  a  rate  of  $1.43;  Diwi.Ws  &  Eotrirr.  m  B.m.d 

tntai’'--l  n  3S5  barroU  ardin  3  rear  ago.  On  the  second  preferred  !  ‘^OTICEisherebygiventhatquar- 
to  against  $1.23  a:  terly  dividend  ,  No.  24 1  of  t  wenty 

■  j,,.  '  -  ■  year  ago.  and  after  provision  fori  five  (25c;  cents  a  share  has  been 


’rations  mmmence: 


,r.s*  rreek.  OreratUms  ‘  rmimenced  in  f  ' 

'-"•'’t'  Mav  Bv  Itv^ise  naphtha  recovered  U-.9i  on  the  company  s  first; 
Dom  was';m='.M-chMcoa^  a,bsorp-  preferred,  a^in^t  a  r;Heof$1.43; 
5.233  Tion.  totall-d  il.3S5  barrels,  and  in  ’-c.  On  the  second  Preferred^ 


s  of  ’he  Offiiials  of  tho  equipment  com-  "DeTn.  F'o.’-driVs,  r'rrf 
p=  TVi.-  panics  continue  to  disclaim  .any  Th'ar.-cs 

r.i.irkM.®  knowledge  of  such  a  development.  FTiUmccrcoid 
'iCgeo.se'l  'e  .'idditicu  to  these  rumor®,  how- 
•wcr.  i:  is  stated  that  interest®  who 
for-  ai-e  r  icduri  w.-ith  being  close  to  cer-  I'-rf.eriii  Tobacco,  r-om 
5Val.-.cr  ■  r;  ,=o-.>;vnmcnt  circles  have  recent- 
ince  ’ *'  i'"';!  n.:.!  ‘rom  \isits  to  Ottawa  ^■d.v!"'‘v' p’4f 
a  gi.u  "ith  t!.:’  report  that  it  would  not  he  ’Irving  Oil.  orsf 
•ed  “l- '  sur;>;-;s.n :  if  the  Government  decided  Jr-t  Pvtroie-jm 

.  ,•  .  .  ■  I.nt.  Pronnetsne! 

Ic-r-Sea-  *o  Ic-'  o-r  s  -mie  contracts,  m  con.nec-  Laura  sk-ord 
anadian  'i'®3  '' -tb  (’-*  uncmploament  relief  Lobiaw  ■  .c"  .  .. 

■d  2-'zC.  progr.i.-u.  ^  x.  x  *  La?eih<^eM!r.e«  ' 

I  w,as  25  .  •■  .  .  os  Merland  Oil 

:  lanaiiiaii  Olanese.  McLnt..re  Mine, 

T-,  J  r>o ,  e*.tra 

I  h  nra  McColl-Frontenac 

;  Tlie  a  comnanv  wimse  earning® 

‘  ^  shoe'll  .'Tn  'Ln'K-'ial  stability  s^^wer  Fire  A”.  . 

re  much  d,]i-;na  ibc.  n-ust  three  v.-,a:-s.  con-  N  B- -’-ighr  .C- P  ,  rmt 
appear-  capacitv.  i’  i.=  re-  rrolV.Mai’EaV.'k*' 

lU.-.ne.'S  ported  .as  •■i.''m.aD'1  for  tue  company'.®  Paton  .\!fi.’.pref  .  . 


1  '  M  2sa.'*'>'' 
I’l't-  Q  l:3.  sS 
12®- n  0  .a.3r.s;5.® 
’,'4  c  int.  S2‘®.a6j 


Tucie  the  ■vei-o’ erv  h.ad  increased  to  Jl'3  was  earned  against  n.i 
15  <35  nar-'’'  ,  y®-tr  ago.  and  after  provision 

M.'fiit  k:.,-,k'-V':  r-irt-ou  oc  thf®  re-'*be5e  dividends,  there  remained 

noverv  war.  obMinod  from  waste  ga?  '  .^'^lance  equal  to  SO.mi  a  sharf 
Vssus-  _ca.i;  f,-,m  ’-.-•r.i..h  naph'h'  had  been 

eVv,-ct-,-l  in  standard  .®e  aratnrs  ^.t  *  In  tho  i 

'  '  thn  e!  '  quarter  Of  last  ®'ear. 

^Taui  'A^^tninr  this  recovery  amounted!  Profit  and  loss  ^d  M.rrdi^ 
2ic.eea  .  „  .vi.-i  -1 1  cc ®  '  V. vnrMc  iri  "0''nt  figures  for  the  first  twi 


these  dividends,  there  remained  a  declared  on  the  oiitstanding  no  par 
balance  equal  to  $ir')2’i  a  share  on  value  Cumulative  Dividend  Redeem- 1 
the  common  for  the  quarter,  as!  Preference  Capital  Stock  of  this  I 

compared  with  $0  3314  In  tho  'first  1  Company. 


thn  ni-'  "  quarter  Of  last  ®'ear. 

this  recovery  amounted!  Profit  and  loss  ^d  M.rrdi^  ac- 
to'one-thiid  of  11.355  ■  barrels  m :  the  first  twelve 

weeks  of  the  company’s  fiscal 


lav  it  win  he  icacliiv  realized  that  company®  iiscai 

n  the  p-..®t.  a  colos®.-®!  a.mounf  of  "spared  with  the  corre.s- 


Q  a  C'Olo??ai  amDunt  o: 

imrccoc^rcd  uephthe  has  been  die- * 

Q  «2.2?3  .  .sipa'cd  in  tlV'  air  bv  burning.  1  ‘ 

u  r  iviii  PbM  results  obtained  in  the  ab- ; 

O  a.mm'-is  sorp:  on  plant  have  far  exceeded  Sale®  far  period 
O  '4av4  "'-ates  nude  prior  ’o  I's  con-  opor.  r-ofit  .. 
Q  ?.:i  -vys  .  -“ru-  lion  -^n  i  a.®  t;ae  ra’^ti’iii  inve.ot-  o'ppreo 
Q  's5,so  men'  alr.'-adv  made  has  been  re- 
0  i.r,oa.oii.a  (ieeme.d.  it  is  the  conclusion  of  divi-  •  •  • 


ponding  period  of  last 
low'; 


!®3a  1932 

J  s 

1.104.314  1.01!, 121 


Bppicmner,  i-'eci.  Canada  tax  In  the  case  of  non-resl- 

By  Order  of  the  Board.  ^  dents  of  Canada*  at  the  Bank  and 
HI  GH  M.  W.ATSON,  Rrancb.es  on  and  after  Eriday,  1st 

September  next,  to  fhaceholders  of 
Montreal,  .'vug'ist  2_nd,  10, ,2,  elose  of  b'lsi’iess  on 

■■  ■  -  the  31st  July  1'i33.  T’ne  Transfer 

DIVIOFND  No  24  Book.®  w-i!l  no*  be.  c!i.>sed 

- - '  ’  By  Order  of  the  Board, 

HIRIKWSIXER-CDOOERHSMS WORTS lIMiTEO  s.  h.  t.ogan. 

Controlling  and  Oprrstinp,  Opnp^al  Milllfl??r. 

Hiram  Walker  Sons.  Limitf  i  oia.* 

Gooderham&V;orU.  Limit M  Toronto.  21p+  T.i,]y  in.vv 

Di-sltllers  &  Bottler*  in  Bon.d  *  a— — — 

terly  dividend  iNo.  24i  THE  bank  of  Toronto 

five  (25c ;  cents  a  share  has  been  _  _ 

declared  on  the  oiitstanding  no  par  _ _..4  ' 

value  Cumulative  Dividend  Redeem- j  ^ 

able  Preference  Capital  Stock  of  this  I  ' 

Company.  Matin*  is  herebv  eivsn  'hsf  a  Di-/idcnd 

This  dividend  is  payable  September  ;  ■'’<  Two  .md  One-Hsif  per  cent,  upon  the 
15,  193.3,  to  shareholders  of  record  at  !  C®id-<ip  Capital  .Stock  of  'hi*  Bar.*,  has 
close  of  business  August  25th.  '  h>-sn  declared  for  the  current  auarter  and 

By  order  of  the  Board,  'be  .mme  will  be  payable  at  the  Bank  and 

FLETCHER  RUARK,  ■  Branches  on  and  after  the  first  day  of 

Secretary  and  Treasurer,  i  -^m'etnb-r  re>;i.  to  -hareholders  of  record 
Walker\-ine,  Can..  Augijst  id.  1933.  Ion  .Aueiist  fifteenth.  1933. 

'  By  Order  of  the  Board. 

:3mrrrM_. - l - ,  yj  p.  HEXwnon 

ri.  ta  If  T  ■  I  n  General  .Xtanaerer. 


Tana  ilia  II  Olanbsf*. 
Operations  of  ''anadian  C 
Limit?-!,  a  cirmpanv  wh-o.’e  t 
havp  .shown  ,an  ’m'lsual 
diirinc  lb:,  n-ust  three  y--a:- 


Q  *  il-ti'tiw  Fiona!  en'-'U.oors  that  the  plazit 
12-®!®!*'!  Riiould  be  cxtcndc'i. 

0  There  ir-  a  rene-v.-x'd  aot.i'.i’y  in 

uin.-io  the  Valley  where  12  well.®  ar®  now- 
i;.3d2  br-inc  di'illed.  ProdiieJ.ion  therefrom 
3’'iiiv-l  ’’annot  v.e  autiolpa.'.ctd  until  the  early 
VMio.a  '  .lummer  of  1934. 

in--,Pi>  ,.\'n.at.he.!-  .are.a  where'  tests  are  he- 
roTiv!!,  ing  made  i.®  c urniey  and  adi-acem'  *o 
2'!®.'Vi  .4den  in  '.he  southeastern  par'  of  the 
'aMV’o  protince.  M'ork  in  tpp,  Cumrey  area, 
1!®!.-,’.'*  IS  mos'ly  now  development  a.®  no 
i®/i'®  artemrf.®  have  been  previo'i.sly  m.ade 
I'.',  .^P  .  to  drill  deep  -*:-e,lls  in  t.’aaf  district 
^  f'on.®ide,ra'.ile  v.il'ume  of  ga.®  h.i.s 
I  been  discovered  at  .Aden,  29  mile® 
east  of  Rotrer:  .-\  small  quc.nti’v  of 


fleeted  the  improve,-]  .r.ur.m.e-n 
The  New  York  mark-'*  b>r  ta 
;.:.are.s  and  the  coniin  -.i  d  ra  . 
■;';:i:  receipts  of  th®  ; -•-!.i  o 
.  ago.  The  indica':  u-  ’h.) 
•  •.■'•nal  .Nickel  Company 

r.-.:i.-  -|  be*fer  showinz  in  'he 


..i-,'.  -  ?.  ana  me  product.®  remains  highlv  .®a:isf.ae-  e";*’ 

g  i®rn;aav-t.i  for  toj.y_  jr  is  believe,!  that  pro.®-  p„tj„ 

'  pcctivo  bu.®in®s®  is  such  -a.s  to  en- 

rf—  j.jj-p  c-on’-nuacice  of  ’his  high  ^,94' 

•ed  :ir.m.''-nt  in  jp-.-e]  for  orer-'t;ons  for  some  rou-  \v  r 

tK-;*  b>r  taJwav  pj^jpra’ale  time  During  the  pa.®' 

nniiij  ;<  d  ta  .n.s  in  ye.ar,  the  t'oliev  of  the  ^oard  -y 

-33?  been  one  of  reduction  of  a-- 
Qicaj,  n-  'hit  In-  rears  on  the  preferred  s’oek.  and 'o 
!  (.  on. party  wi:  there  have  been  t-vo  ck.vider.d®  7 

O’. mg  in  taf,  p...  ^hare  on  this  ar-  I 

le  seco.rd  hir  a  -  (-.-ly-nt.  in  aU'iifion  remilar  pay- 

>  ing  in’o  t;.i;  rrient.®  sinre  Deceni'n-';  31.®',  1939. 

a  eain  of  2h  oarlv  iniudj-tion  of  this  arrear- 

neriod  under  re- 

mane  a  rcco\erv  to  which  tjie 

comr'anv'.'.  'noerd  continues  'o  give  ■' 
^  careful  consi  lera'ior  The  nocct  * 

?  ,  or rLn-.''U^  hoar.-i  ^ 

-nes.^  p.-un:n!ou  m  :„^;kmber  '  .  i 


•  Roll'inrl  I'-dper.  r.rpf 

P'-'  3l  ^ark 

pro.'-  F's’ifinrp  L-rai.n.  p.-pf  . 

VvfcwJ-,  ToDacc'^,  pT« 

ni-.li  \vais..«-— 0-  V  W  .  r-'P 

ron-  W  u  K’r:r.  .. 


qu.'.r-f;-  ilm.'i  in  the  second  ha?  a*-  -,,.1, 

ttavc!  Mfher  huying  in’o  'hi:  ;s- 
s  ’c.  v  h.  n  second  a  eain  of  14  The  oarlv  imuic 
pom's  -.rmr  'he  ner:od  under  re-  . 

view.  Smel’ers  made  a  recover v 
nf  y 

‘  4  '.v  .1  *  •  '-'om-anv:-  oo':: 

T  -  ’  ■  ",  .  -  ‘ V  careful 

pomt  p-  wore  were  r-ocks.m"  P.ow.  ^  .j  . 

ur^.=o:;dated  Bakrnes  p.®m:n!ou  earlV  in  .a.mte;r 
Bridge  up  2.  Da;ii:n-on  .arofp.u  L?''-  ^  ^ 

ra  Sceord.  Tresse!  Metals  -.vhich  ’-va®  ^  - 

nes.rlv  2  noiiits  biguer  ?'a.ridard  ’’ 

Steel.  31on’  Cot'oi.®  .referrod  4  understc 

points  higher  £'ee!  of  c.-mada  up  't!’'"'  '"'i  Q 
2(4,  Canad  ''''men*.  T.n  'J'op  Tail-  '9*^  disv^rbcd  a. 
ors.  up  2  Westf-rn  t  .ntd.a  FJoui-.  foi!c>wiiig  ihe  ‘ 
f'anada.  Maitir. -.  md  .*er’.-:oe  s;ta-  den’,  and  tha*  f 
Tions.  Na'ional  Ster.'  ogr  r  as  'ip  Ga.mp'Dell.  a  * 

P'S  points.  Sha-.vminan  .a  pain'  and  5®  '9'  opera 

Power  roi.-  '.t,  of  men  -vitnin 

Improvemen*  was  s'-o-r-n  n  most  understood  ’0  1 

of  the  oil  .share.:,  3 r 'ir  ii ■> ri  -  In'er-  "'ol  tliio'ich  -tn 

national  Peiroieu.m.  v. h...-h  moved  s^'ocl:  0: 

1".  hith.'r  T.nr'e;-.,- 1  Vr;  ^r.-i  BA  ehow'n  lit  I?  '‘n 
3 ’ll  each  were  up  -.'-h;!-?  <7, an-  "‘'-'-5  in  I'Cccn'  -. 

adiau  Ti;!  common  dioj-ipid  over  a  '-c-  iioiicv  o: 
poin*.  conserve  carn.n 

In  the  inre ’t-'ve’-t  --n  p  B'.’ik  4:'-U‘T'nd.3  v.cr-  1 

of  Noi-8  $-.-'*ia  i-eovi’-fd  '  n-n's,  the  j.m;or  isvie  having 
Por.ml  Bank  2  and  5’®ntrea!  3.  while  b'-t'c-d  'o  u.are  ^ 

<*■'!•**. D-m- a 

down  :  point®  l  I’amoii®  n.tirer'*. 

Stnet;®  tn  In:c  -j  roin’  er  more  Famou.®  Plavers  PI 

w-ero  Canadian  T-Tr-d®---.  Lobia  w  ‘  B."  terost  0-3  their  * 
.Ste-amshiri,  j- re. i  and  H‘.milto.n  bonJs  .md  ’AiF- 


7  CORPORATIONS 
ALTER  DIVIDENDS 

One  E.^tra.  Tvex  Increarw;!, 
Three  Accimulation  Payments 
And  One  Feclur.ed. 


Diviils  pAv. 
Surplus  . 


DOMINION  STORES 
SALES  OFF  13  P.C. 


ince.  Work  in  the,  Cumrey  area  Turnover  From  62  Fewer  Units 
os-ly  new  development  as  no  Dropped  $220,812  tn 
nrf.®  have  oeen  previo'i.sly  m.adp  '  AAt  it  o 

rill  deep  t.-olls  in  t.’naf  district  ^  1 ,0 1 4. 

luside.ra'.ile  v.il'ume  of  sas  h.i.s  - — - 

d;®coverod  at  Aden  29  rn’le®  Toronto  Bureau  The  binancial  11me». 

r^'.w-rfi'r-  c’  Tofonto.  -—  Sale.®  of  Dominion 


The  Bell  Telephone  Company 

i  of  Canada  i  international  Petroleum 

j  -  i  Company,  Limited 

NOTICE  OF  DITlPEm  I  ...  , 

_  _  I  Notice  of  Dividend  No.  38 

1  A  dividend  of  one  and  one-half  '  ^-opcE  i,  here'^-  w.  that  .a  dividend 
j  per  cent.  (].r>9r-3*  has  beep  declared  |  ^t  2Sc.  Canadian  ''nrri'nc:.-  per  share  ha: 
i  pava.aje  on  ''ee  13th  of  October.  ' '’"®e  drc!,r,rd.  and  that  the  -ar.-i?  -S'ill  b< 

.1933,  to  shareholders  of  reem'd  at  ■  ef  3^^^^ 

'  the  close  of  nusme.®.®  on  the  23ri1  of  ;  any  Bs.wer  "share  of'the  Com- 

I  September.  1933  I  P-tey  of  thr  laz*  i.cur  upon  pre.srntatior 

•  land  driis'rrv  of  coupon:.  No  '9  at  — — 

I  5V.  H.  black.  1  the  ROa'A!.  BANK  OF  CANADA. 


th^  cas  Wlme;!  expar'c^I  to  Mon^^'"7/5e.  Limited,  m  the  four-weeks 


period  ended  August  12t'n  a.moimtsd 


Secretary-Treasurer. 
Mont.-eal,  Au.nist  23.  1933. 


Imperial  Tobacco  Company 
of  Canada  Limited 


aai  oio  ,-...^...-^.,.1!!,.  k  ak-V  '  NOTICE  IS  HEREBY  GIVEN*  'hat  an 

to  xl.lll.Sl.,.  rep.Paenting  a,  decte.asei  interim  Divi.Iend  (No  .Itvti  of  oue  nirt 


G.  Tamhlvi!. 


'  Piirthev  evidence  of  the  altered 
trend  in  dividend  changes  1.®  found 


I'  1.®  underetoO'd  'hat  'he  manage-  in  the  Poor  Publishing  o ompanv  Iket  of  G-a.®  Lines 


.VF.YX"  C.YNMinV  FOR.  H.  c.  $229,812.  or  L.  -lfr  , 

f.T':-  n-.-or  -  .\  .  .annor--  for  paclr-  !  If  should  be  observed  that  fifty-  1 
:n^  v'ljf.  y-e-’abio’  and  ’aiv.  i,=  pi'>-,two  fewer  stnies  were  operated  ini 
oner  'la  fiuri  Tne  si’e  has  been  pur-  ; 'he  193.1  period  th.an  m  the  like  per- 1 
ha.'”'. I  -pv  n.  H.  Harri.son  from  Ah-x  j iod  of  1932.  The  much  smaller  num- I 
'.'rquhi rt  .her  of  'mits  operating  this  year  'nasi 

- - -  - —  "oeen  an  important  factor  in  reducing  | 

fn  Thin  fcQtto  the  Total  ni  .sales,  romparative  tig- • 

fii  M  tsoiAK  ;  ures  for  the  j*ear  to  date  are  as  fol-  | 

- —  'lows: —  ,  j 

fCet  of  Ga.®  Lines  in  South-  4  2%  $  i.iaVlhS  t  t,;iV.a3!  ! 


!  Interim  Diviilend  (No  .I’m  of  oue  and 
,  fhrc'p  ciairtcr.'*  p’-r  rcU'  (1*+  !  >  na  tUf'  ; 
;  piid-up  ^irdlii'-irr  >h.Trc<  of  Cc^’ii-  ; 

i  pTHT  b.is  bF.pp  d‘=‘(‘‘!Tr'^rI.  pn  ii''!C’  ori  ' 
j  >'iturdav.  tb*'  clO'i}  day  c*f  Sopfcmbf-r,  I 
;  ino*?.  rn  ?lnrt*ho!'lfrp  rf  rcrcrij  ih*'  i 
•  ''Id?®  of  husiOGs?  oa  \Vor)n<'$«ia v,  j 

I  ^Oth  day  of 


lUrer  ^  l^*ng  and  Chur«.h  Street?  B»'.inr.h, 

’  '  ■  j  Toronto.  C.^n-'i'd-a 

I  Tho  pa'*ment  to  Shar^h-old^r*  of  recor- 
,  at  the  rlosp  of  bnfH)e«»8i  on  the  3 1 9*.  day 
T ;  of  Au2.,  1933.  r^nd  vKop"  «hare3  are  repre* 
I  sented  bv  re2ia^«?r''d  CerMficates  of  the 
311 V  ^  1^^^  is.«ue.  u*i!I  be  made  bv  che.iue.  mail- 
:  ed  from  th-"  office's  'if  ♦he  Company  on  the 
I  i4lh  day  of  S-rpt  .  193^ 

'  The  tran‘sf‘'*r  b'Toke  tvill  be  cloeed  from 
I  the  let  d^y  rf  '^ept  to  the  I3lh  day  of 
'  J  ‘  Sept..  1933,  inclu9i''’e.  and  no  Bearer  Shate 
,'w  ^  ;V*’Hrr'$nte  svdl  he  ’’ip!*!’  durine  ♦hat 
Cn'ni*^  j  period. 

r*  on  '  Income  Tax  Act  of  the  D.'Mrsl- 

nhr.r  of  Canada  ha^'inp  b®»n  amended, 

the  j  effective  April  )«♦,  1  933.  to  provide  th.at 
r*b<2  ^  ^  imposed  and  de¬ 

ducted  a*  the  source  on  all  dividend.* 


In  7 his  Issue 


m*'-nt  ■vf  G  Ta.’u'Dlvn.  Limited,  w'll!  analysis  for  tho  month  nf  .Tuly  v.*c.=*crn  (iDtar'o  Spreads  ^  . . 
be  disturbed  a.-  little  as  poisible  Only  T  Csnadlin  cnm.ranie®  rnen-d-  .Nr*>vs  nf  F.N  Power.  Bra7.ili,a.n, 

foilowing  Ihe  death  of  the  presl-  C‘<i  changes  nf  whirh  rix  wni-o  con-  E,ther  ftilii'e® . 

dent,  and  tha'  for  'h-*-  pre.’cnt  55’  H.  s'ructive  Mcln*yrp-Pn":^iin;r!n  .APnes  Broad  DfT.van.d  Fnr  B.  C.  Is,=ue 

Ca.m'p’Dell.  a  director',  will  ha3*e  paid  t.wn  extras  of  12';  mr.-®  M®r-  ?n!i  Thir  Week . 

charge  of  operaMons  .A  smal!  croup  land  Oil  doubled  their  di-striJni’inn  Fallinc  Pi-ofit.®  .Scrio'is  Prob- 


2  4  wks  to  Fob.  2s 
'  4  V  ks  to  Mar.  2  5 

f,  ■»  vk.a  to  Apr.  22 
-  4  -vk,*  to  Mav  20 
4  vk-  to  Juna  1  7 

3  ■(  wks  to  July  13 
4  -A-kn  to  A'lv  12 


1.501  633 
1,53  3.614 

1,303.-il7 
1.334,047 
1.384,053 
1,3  12  5  5  2 
1  441,417 


t  837  51* 
1 .883.873 
t./43.i|iJ 

1.7  7.i,a4  7 

1.7  42,8t3 
1  ran. 331 
'.6i.2.i:j 


of  men  'vithir.  the  organization  Is  *0  5  cent.®  and  S'chne  Pnrifir  i)'l 
understood  ’n  have  maintained  con-  Increased  'ho  Au.'u®'  Isi  p.jyuie.n' 
trol  tliro'iLh  -an  agreement  to  3  c-er.ts  ‘'anada  Pac'.;ers.  M^n*- 

The  stncl;  0;  the  ■.■r'm''aav  has  real  Finance  and  Tip  Top  Tailors 
sho-vvn  lit  I?  '’ndor-cy  towar'!.®  casi-  made  paxT.'-eut®  on  a.ccnunt  n® 
ness  in  ;-cccn'  -.-'.arket.*  1'  h.a®  been  rreferre-'l  dividend  acmimu' 'tions 
the-  policv  o:  the  ;.-. ;n.® lemc-nt  to  Mor.'r^al  Tra.c.wav®.  rcdii'-ed  the  di- 
coasr.rve  carn.ncs  .;f.cr  '-referred  vidend  on  ih'®  I'api’al  stock  'o  an  ? 
dividend.®  v.cr-  p'aid  .-no  d;-id:-r.d;  on  per  cent  ba.sis.  This  constpn-e?  the 


cifir  O'T  lorn  for  NPi.-Y . 

p.jyuie.n'  HansC'n  Psto®.- — Fif'**  5'ears  on 

M^n*-  S».  ]3'.-nes  streei . 

Tailors  ro.ntinued  Hejt  Reiported  from 
ount  o®  Ca.nadiar.  YVest . 


312.052. 8ca  $14,1  58,345 


it  h.a®  been  preferred  dividend 


Mions  G anada’.®  Exportf 


CANADA  IN  BIG  WAY 


i.itemc-nt  to  Montreal  Tran.wav®.  red'i'e-i  tno  qi-  Enipir.-®  Trade  ..  . 
■  '-referred  vidend  on  th®'  capi’al  stock  'o  an  ?  The  Oter-Ered'.iclion 


second  reduction  thi®-  year  'h® 
’•ious  'tne  hem*-  in  .4pri!  to  a 
cen’  basis. 

F.jtra  Diildentl- 


’he  in-  N'rlr.t-.-r 


Proposed  N.B.  Chans^e 
Nat  ’/.  fir  cwcrics  Help 


X  de-..r;-.pwrn-  whub  nf  po’en-  r;:,!;;Hn;nc 
linl  uarp'-irav.----  t®  x-jtionai  Brew-  j, 

w  1”  ■■  Sinr^  the 

-  'V  ‘n.  r.  :’■>  i;r'  ..0,0  O.  O^wt  ,  Chief 

.am!  wjne  m.  ho'r-t,=  'hrougho'iT  the 

ruo.-;nce  =,n®e  thr  rhance  in  the  nn^n, 

.:q';®'.  r'®®  !U  HrunswicK,  ipe 

nroc:n,  e  has  he.-.p  -,  field  fov 

saies  of  Nation,]  urnwerie.®  pco- 

ouc’.:  and  anv  Viroa’ieninc  of  the  fan-  '  ^ 

li’K®  for  tjin  u-ijr  r.f  of-.-.y  would.  If  1.®  p 

*0  be  evric-®*®-d  mean  an  e\-pan.®’on 
in  '■iem-i.nr!  f;  o.t;  'h;r  .--oijrre.  Prospertc 

rii.®pi*r'ne®  li®-;!'  .F'rc Jerictor.  thi.®  '''''  bondholi 
wf'ek  ?t;)rr-d  'hit  .  d'  !e?.aticin  of  pro-  Biti-'  Ltd.. 
ffs.®)ona!  .i.nd  rus;n®-.®=  men  w.'j.®  s'lb-  I'coraanvujti 
mi'iiiic  a  pr’i'Vr  i!  f'lr  'he  sale  of  rn-^eting  'U'lr 
b‘--er  and  -"-jne  )!■  hotpi?  in  the  pro-.--  , '■'■"eek  ai  whi 
il.r,-  -r.  r,’---r.c:c-  t,  P  J)  T  j  ]  1  n  y  ,a  q ,]  SI  o.u  v'ill  pr 

hi®  cabin®-'  '  ■•■••hich  of  'h'- 

, _  'O  rlie  r.o.rin 

Invesirnen'  Trusts.  .(,.i|]  rpJt’^hr- 

Sar.o!,rd  1‘.  Jir.ks.  Gv-.-cno  ®.-  Co.  r.i’r-i-  .and 

*\!v’-  eor^p'*'^:'t  shar’s  3.‘*e  4  ea  I'P  'iP'  11'.;-. 

•An.r,  I  our r-m  1 -y  ! '.J  whirn  ha?  b 

•Rni.  T  .T,1-  I.o .  .eg  p.  iun.ij- 

''ara't’.ar.  Ir'---!  v,  Fi'rrl  S  .30  3  7.0  deal  llkei:- 


falls  ckie  on  O’to'oer  ; 
eially  stated.  p  m- 
altbough  'lie  borKif-.C'i 
contin'dc®  'o  be  .a.u’-,-.. 
bv  virtue  of  p; 

®nd  the  rtat'i®  o®  t-..;-, 
the  hcildinc  orga-;-.f,- 
re-rhuffling  of  c  -m.r® 
i?  Fho^'-in.^'  f'’'*." 
>!nro  the  re'ui  n  '  , 

10  the  chief  p.-i?  .  ‘ 

all  the  far*.=  ®r;.-'  m 
panv  finance.--  i..,  ■  Vr 
and  th®  rceeip’r  ;  r..! 
h-iuse.®.  ririkn®.:  ■;  i  - 
the  subject  i.f  -.  ,  ;  .- 


which 

'inoffl-  M-'-l.-it-'d  (911 


r.t'*rd  out  that 
-crs  position 
TV  -yyir  cecure 
1?  condition® 


.a.jvt.  .eaid  .-to- 

O'!  9.'$  92*  ^ 

S.te'-lirg  Ticirir 

O’l  .'^‘3  I  92  k  r 

J  <  Ai  f  !inui!i‘ii»!iN 

Arr.QiiT.t 

Car.  PsQkf're.  pre-'  I 

Mont-eti!  »■  inan«'e.  prof  1 


’Int-Publix.  Tin  Top  Tiil'-Jf;-,  i-tgi 


.‘=71.  '’h<=! 

.'ill  mana?€- 

.■'Me  resuif.® 

•  L.  r>3th5  3snn 
’i':anaa(^ni<rnr 
'.I'liu  com- 

:rf=-n  i.nT:nC'<i 

1  iriovfo 
■  ruTirie 

niiiiation. 


Ju'.-  19  \v,  F 

•lul-  3,  ■ 


Pri'  e 
Prosper'®  1'  : 
the  hondholdetr 
Pro.®  Ltd.,  in 
reoraaniration  r 
m-^eting  bi'in.  1  ■ 
week  ai  whi'';.  ■ 


Invesirnen'  Trusts. 

S’lr.oFrd  Ji-r.ks.  Gv-.-enp  N-  C 
Hi'I 
3. ‘‘A 

rXnr.  Irur  :P!:=,('r.m  1-, 

•Bnt  .  T  .'O*-  I.G  .  .f  3 

♦"anj'iian  G'^'i  ^  -9 

^anc'i’.ar.  Jn luLfl  30 

‘f'd  Cap  T-u-t 

rur.darrf-’'t  r!  Tr’i«*  Sharp*'’  -I’i 

fJd.  .  K  i  \ 

•fn.rur2ir:.«'h2r««  2  t 

1.’.ni^»*(i  Ccl'i  of  '"an  1  '’■3 

*\q^  r.ord  \  >}-:rirf  3l  j 

•:*up»  r  i?«;*<i  sha'-f 1  II 
(  ii'Ii*  I5'iILm T 

•I'.o  Lkh  l.if'ht  A/  U 

I»o  .  B  2  70 

1 50  ,  'iV-tirr 

V'-t:on  \Vi-i4  f'C curie. -h  3  V.=> 

I  'o  .  Vrtirs 

Can -.Imf-ri.'a  Tru<*  2*’i 

Can  Int-’rnationjl  Tr»irV 
•Di'. Fr?ifjGri  Trui-^  S-*nr-  H  ’  ^  \ 

‘Do  .  ('  3  20 

•r)o.  D  '  20 

I  irf-t  .AI!  Canadian  (inii*'  9  3n 

•I.n\ Trustw;  Shar^-y  \ 

*IndGpc-nd‘.>r.cfi*  Tru?t  2  21 

♦^i*'0upfd  IncopK^  SharG,4  -4  '*j 

•I  vI’r^Fid 

>■  Bank  Trust 

•(.^uarUrl;'  Jn''orr.e  1 

•rnjt4*d  Fi.\t-d  2  bO 

•l  i.it/*'!  Insurannp  Tni<t  1  OS 

>:  V  !S;*nk  O^u.'*  4  20 

•rnifed  Oil  Trtir-t  .  .  13 

Dlff rilHiter>  lin*. 

North  A't^t  Tru-rt  Snafe?  Sevr  ?.  *9^ 

^  Do  .  Old  1  94 

Cumu’a»i'.o  Triji^t  >h.arG<;  4  3  > 

.4in(*M<  ill  D  -posIfar  <'orp. 

New  Corp'’*ratA  Tru't  Sh  .\nrijni  2 
L)''> ,  Di^trib  2  78 

Fivo  Year  hi.Nf-d  Trupi  Share.^  2  90 

OM  CorporaTo  Trust  Shaitjfl  ...  3  25 

•ILS.  Funds. 


Jr*  '  I.Oi. 

.  action  b" 

■  r  r  for  prico 

'Orj  v.ith 

■  ;r. ore  seen  in  a 
'i  J'rilay  r,f  rhi.=; 

.:‘.d:c2f.r-fi,  3  dcci- 
’of-  ♦‘cach'r'd  as  to 
rCan?  submit 
will  bo  approved. 

'1  that  tho  decision 
Mio  Duke- Price 
Fwoezey  group. 


l>i»l  Ji  fid'4  PoiMPO'i 

Prp--.  I 

.Arr:».  Paid  A.mt  Pnid 
MD“i*.-4-aI  Trm.  ^2  TuI.-  \'j  2  2-'  April 

Bright  Company  SEjarec-  Tt^  : 
Be  Lb’.ed  on  Montreal  Curb 

The  Mon  real  I'.'urb  .Mfirke'  makes 
'he  folio-.'-ir*-  anno'ince.men' . 

"To  '  e  li.-tcd  o,n  Montreal  c-urb' 
Morkc-t.  .■4.".vr?t  22nd,  T.  G  Bfigh'  N  . 
Gpim.oanv  Limited.  S.999  shares  pre- , 
fori't'd  ®’.o®k,  $19m  par  vahie.  and 
iMi'i  fifii'i  .chare®  common  stock,  no  par 
value,  i;'-.ker  ."blirevialior!  PPT  " 

The  cor-'par.y  operNtc®  one  of  the 
largo.st  wineriets  In  Oniaria.  lo,-at- 
ed  ai  Stamford,  in  'he-  '•ha.C'-ara  P®.a- 
m.®ula  distri', f.  The  hu.-ine®®  vs,® 
founaed  o4'er  25  3-e-ar.®  ago  bv  T  G 
Brislit.  4v’;io  establit-’ne''  the-  oriaina 
winerv.  After  hi.®  de®,!,h  in  FcT,  the 
company  vn.®  under  'hri  adna'ni.st’a- j 
tion  of  W.  .7,1  Bright  a;  d  in  F*l!  wa® 


Power  Field . 

Main  F®onom!c  Factor.®  Still 

;  ''.ontin'ue.  Favorable . 

I  5Vorking  Faiiita!  anei  Earnings 

I  of  Doseo  beeiined . . 

i  U.S  Experiment  Beins  ’Va'ched 
I  t^losply  Abroad  ... 

Iron  ar.’i  S'cel  Output  at  High- 
I  e®t  Level  in  T-.'o  Years  .  ,  .  . 
S’at'.®';  ®  Shew  World  Trade  Is 

.Mow  Lh^oox  erirs  . 

Ex’e-nt  and  Duration  of  Furrent. 

E’  i  n®.®.'"  Ke®o’.  erv . 

No  Pe.y.-.i.]  in  Building  So  for 

'h;.'  V®ar . 

Te--:'  of  the  Em.pi’e  Declaration 
on  |■'.r^'’;lcy  . 

F'ue  the  Dep-e.’slon  Be- 
£'.a®  -v  Horne 

A  Par®  ®f  Tnto’n-ia*-'-in  for  In- 
qu.-  v.-.r  SuhSi-n'rif  V.-  .  .. 

H''-',--.  I'a.’ualtiec  it*  Insurance 

Fi’i'-l  n  T'.S  . 

N'ati-'rni.'--  Owned  Eanl  i.c  Fav- 
e:  b--  U  FA..  .  , 

.'0.0' e  •  ®-'  ProVilem.’  for  the 
Lit'--  t -nder'vri' er 
Mi.';-'--!  Trends  .-'.eair!  F'-®vail®d 

r.ri  ®i:pini-  o.larkei 
Nf-”':  o’  M‘'Intyre.  .''-ivm'te 

and  Other  Mine® 


4,  Ottawa—  A  board  of  conciliation , 

has  reported  to  the  Donr.niou  De- 1  ^service  .Alt  Model.®.  Across 
^  i  partnent  of  L4a,bor  in  the  wa.ge  dis- !  Country 

pute  between  the  wi-pnipeg  Elec- j  _ J_ 

''i  trie  ('ompanv  and  its  e.mpl.-a.fee?  m  ■  4n=tin  motor  ear  ronipanv  t® 

a.  m.aiori'v  report.  P  found  'hat  the  establishing  a  chain  of  sale®  and 
I  company  was  uaah-e  'o  eon'inue '  ^pj-.-ipp  asrencte®.  togetiypr  with  ade- 
I  paying  existinr  rates  of  w,ge®  ipygip  ,^,orks.  at  stratesie  pniur® 

No'v.  ithstanding  t.ie  rerret  w;th  ’  ^Viro'ighout  ('-anada,  the  organizatj.on 
which  the  subject  has  to  her  dispo.®- ;  lyein^  ynder  the  direction  of  E 
b  ed  of."  read.®  the  report,  "the  ma-^p  riart-son.  well-known  to  the  ran- 
m.rity  of  the  board  fee!  'hat  thdadian  Aiitomotive  Industry  for  many 
!  present,  ntioessities  o.  the  companv ,  ypgj-j.  the  head  of  Dodse  Brother?, 
.make  it  fmpo.s.sible  for  the  company jj^  pamada  from  it.®  ineeption  in  nu. 
7  Mo  continue  ;ra,vmg  present  rate®  of ;  p.tirine  from  the  managing  direet.®,- 
wa,ges  and  in  view  of  the  fart  tha'I^r^i  in  1929.  upon  absornti-n  of  Dod- 
n  no  either  .-vonue  apparently  i.®  open  Interests,  bv  the  ('hrvsler  I'nrpora- 
I  to  the  board  some  redurtion,®  must  jVn" 

^ , ''ce  recomm.eneled.  tVe  do  not  ov,-.r. .  *  .  ,  ,  „ 


lE’ir  1  I  iix*  I  •  leil 'I  jj  .  ,  ^  j  .  . . 

I.a*  c,f  three  per  mn*  S’erlinc  i.l'ti  or,  i  .  fl'l '''  wenUoeed  ’ax 

tb**  P.Tifi-up  rr*'ft  r''n<  •’  Slinr*"'*:  of  ♦b*'  ‘i  f  dedut  .eH  JGjti  all  d  '-idend  chaqu‘*s 
CAmpany  ba?  h--.=n  riori,ir.--(l  p.'>rr,h>  on  '  non •  rf^^d-nt  «har-hoHeri'  and 

Sn^urrliir  39fij  tIty  ttf  Sf^ptonibc’*.  | '*9®  Lompan\' a  Banker.^  will  d^duLt  ♦?!?  "3^- 

1033.  ff>' ShnrohobDr?  of  r^rord  ai  the  pax  -‘'bf-n  pavin?  o^.jpcn.«  to  or  for  ancoMnt 
of  buFiness  on  UVuneSdav,  !bo  \'l^  non- -.horAboldor-*.  Ou’nerah.p 
•jO^b  day  of  .Au:T'i?t.  1933  t tviM  b(*  reeptirod  bv  the  pavinp: 

Bv  Order  of  Ibo  Bn.'ird.  Fankf*r«  In  r-C’P-rt  of  all  di'ddand  cou 

P  p  ^  A  vv*  j  Don«  ptres-ptad  for  pirment  bv  reoideolR 

^  '*5. —  *f~*'  i  Canada 

Montratnl.  Que  .  ISth  ^033^^  |  jr 

I  ’■'■*  C  in.'idinn  ♦^x  ’vjthhold  at  source  i? 
_  ®  ; ’'$UD>vs,ble  a^aina*  ♦h'?  t^v  sho’vn  on  Iheir 

AUSTIN  DEVELOPING  liili'I'SrSHSiBfkl 
CANADA  IN  BIG  WAY'B'riSil>5rHlsi 

1  the  coupon?  ’*•>!!  endorse  bolh  copi*?? 

'  ’  •»  ,  ,  •’  cer'jficit-  re!5tp-e  *o  ♦he  deduction  and 

Extensive  r!an.s  to  Market  and  pi-me-'.i  nf  tiie  5®-  t>v  ynu  is'urn  cn® 

ej.^  _  *  ^  All  J-’.l  A  ^  C.^rtificni*e  ♦o  ♦he  =hareho!d#?r.  !f  Forma 

;3ervice  All  Modeb.  AciCSS  jN.o.  AOI  are  nn*  avt^dable  .at  local  United 

.  State*  bank.^.  ‘hey  can  be  •'•cured  from 
-  i  Crmp'*nv  ?  '-'ff'ce  o-  the  Roynl  Bank  of 

- -  Caneda.  Tcrontc 

Th^  Austin  motor  03r  rompt^liv  i?  j  'order  nf  the  Board, 

jstabltshing  a  chain  of  sale®  .and  i  '  ^ 

tervice  agenrie®.  together  wi'h  ade-  rhumh  S*r»»<  Toronto  2.  C,®r,®rl.i 
male  nart,®  ,®torks.  at  stratesie  nnkiT;'.  ,  ''Gb  N-j-,,.!.  n43 


AUSTIN  developing! 


'ce  recnmm.encieq.  *ve  do  not  oi-,-.r. 
!ex)k  the  fact  that  »he  alm.os'  uni¬ 
versal  application  of  reduction  'o 


ge  interests  by  the  ('hrysler  I'm-pora- 
tion 


This  plan  to  de'.-elop  the  Canadian  HiviUoori  of  iiko 


floliiugcr  Consolidated  Gold 
Mines,  Limited 


dividend  number  244. 
rXTR.A  DIVIDEND  NUMBER  R. 


•guKir  Hi'^f^idend  of  I  ' 


market  for  th®>  Austin  in  .a 


's!!,  b(“en  declisred  on  ♦he  Capital  Stock 


wage  rates  in  recent  years  anrplv  model?,— both  p-^s-  jof  the  Company,  payabi-  on  the  9th  day 


'  I  justify  roduclions  with  the.?e  em- 
ployee.s,  but  a*  the  same  'ime  we 
'  fee!  that  they  are  not  so  hiehiv  re- 
'  m'ljnerated  ” 


i  senger  and  delivery 
;  These  oars  '.vil!  he  the  re, 3!  British 


September.  I9^i,  on  ’♦•hich  date  chepuci*. 
!]  be  mailed  to  fhareholders  of  record 


m&de  product,  in  d  full  r-9nge  fl'nm  ;  at  the  clo*e.  bu-^me^e  on  the  23tK  day 


crated  -  -  -  -  ---  famous  "seven"  up  to  lars®  ?i\- 

’ _ '' _ 1  cylinder  model.®  Two  vohieles  that 

Summary  of  Waite-Amule!  appeal  to  business  men  for  rom- 

f.  A  1  n  mercia!  purposes  are  the  1-4  and  jn-i 

Fi.nances  And  Ore  Reserv-es ,  Delivery  vans,  which  are  already  the 

won.o  BurellliYreTinanciai  Tim..  (®nt.husiasm  among  keen 

ironto.  -  A  summarv  is  eiven  '’'^^es  of  transportation  for  depe.nd- 
I.-Ith  r.f  tv.pr,imF,ine.ri  oot  ability  and  economy  in  operation. 


D-ArLf)  thft  1.8th  day  of  .Nusrust,  1  933. 
I.  .MriVOR. 

Assist.^nt.-Tre.T.iur^r. 


'  P’ice.®  Da"-n  ,a=  t 
'  lo.'-.opolv  Ere:!-;.’ 
ParkMll 

®-  .a.nd  01  her  Mrne,® 
®-i'  .'tirnm. a  r.v  of  th.® 

'•  ’-l.arket? . 

invf-fsor®'  Index, 


"■(  I  Toronto  Bureau  The  Financial  rime, 

Toronto.  —  .4  summary  is  given 
■  herewith  of  the  eombined  net  current 
I  assets  and  the  ore  re.source®  of 


®- 3.!umini'im  plan,  j-ecirgani^ed  t-'ith  a.n  f.*i 


t],c  D'lk- ■  r 
h'lve 

plied  and 

com.pip-- 
’bc  p.iprr  ,. 
'hr-  rji  :  ’  . 


'r.c.rn  rev's.rd  in  order  to  ■\v  yj  Brigli*  a.s.'umm?  th®  ? 

s®";  rii ’.'holders  a  better  pr^’irienc"  Earlv  th:®  year  the  ^ 

'®  he  the  choice  of  the  comf.anv  -va,-®  acquired  bv  H.  ''  r:.7 
i  r-tt'ong  pcisition  of  f-jat.c'a.  o’la.a.ir-man  Hiram  tVa.itmr-  ' 

•  r  ,ptf.,-f.®rc  -Aith  their  Gooderhi-  a- '.Vorts  Ltd  . 'V  p  (',1®- 
i':r  i-'jwer  already  sup-  lam^  .a.nq  as.orhites  connecieri  wit.'a  r^., 
:.(■  amortization  of  the  t.he  .Tord-n  Wine  Oo..  L'd  .  and  a  '  o-; 

o.i"  term  contract  with  new  roi-npair.-  incorporated  on  fulv  ky'' 
oii.irany,  together  with  jjfh.  1931  — i'h  a.n  s'ltborizeq  ®-3pi- 
i'")'')]-:  AssocidtiDii.  rippnr-  taliia^iion  of  '■lO  00<^  slj.'iro;-  o!^  rKi'*!  nv' 
‘hf*  acoGpfsncG  of  thf^ir  p.^r  v.gluo  p^oferrod  and  .-jno.orH't 

Di  t  likelihood.  share.®  of  no  par  value  co.p-jr-iK-in  ’ 

^  stock.  ■  !  G  I'r 

Y.  Y.  Opinions.  — - - —  ;  j'’''' 

•id  Statistics  adopt  a  eau-  Stock  Exchange  Ycair  Book  ar,®J 
ii'irude  'until  'he  probable  Official!  Publication  in  Mcr.gsi* 
u  business  recovery  this  fall' 

!  '  larified,  or  unless  nionc- 
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'".are  1,235,445  tons®  the,  ’’ontent  of  ’Di).,prff 

•vhich  i:  indicated.  N'et  current  as-  4“''’^  ' 

.®!and  at  $425,479  The  figure.®  Gas  &  F-ier. 

‘  o  f-ollow'  .4.mcr  Lt.  4-  Tr 

a  Met  Current  Assets—  Air.sr  Superpower 

:e,  ;  I  Waite  Ai-iul-t  '  i 

,  c-rrent  A-sets  .  .  8l7C.2,a7  i2 3 4  1 03  1 

wanh  2  T.urre.o*  Li.ibilitie’  .  2.213  2.8  : 8  , 

’  •  ’  ^  _  i  C iti©?  v^pirviCA 

^  ‘  401  ’  Citifs  Satvicp. 

■  -  3  .  e  rolumbi.i  Ga?  A’ 

10  488  033 


New  York  Curb 


Aug  16  Ang  23 


■'*  'vnrk-  Cap. 
Ore  Reicrve* — 


C -hir.'!'.  £  ?•  .... 

P  lA 

-i.  1 

C>ris  Cra9  P-ilt 

fi2 

1 

Cor.i  Cerp 

liH 

I2ir4 

Eio''  Bond  £r  Share 

2'^  Vi 

234 

—  '4 

Do.,  prf-f 

•■>2  •'j 

r.l 

— 

Ffir'1  ^fofor?  T  ♦fj 

J-  ^ 

Gulf  Gil 

4.«’ 

-f-  5v: 

^Ud  V'oet 

7  Ifi  * 

—  !  tA 

Natv  Knglund  Pon*  , 

prnf 

Niagara  4-  Hudson 

?4V'^ 

53 

"-IK 

Pos-pr,  n 

914 

9U- 

S  Gal  E8i«  ,  prof.  B 

S'andard  Oil  Ir.d 

2?  v; 

2?;-< 

4»  ^ 

Stut^ 

jN'™*iff  International.  . 

13 

— 

T€r/ipi«olor 

Trar?  L’J 

2K 

—  H 

$1  76.207  $2S4  103 

2.213  2.^:^ 


y*  Tran?f onf'm^ntal  .Air 
‘  T.’nit  C^Tp  '•»'$ 

^Triitei  F'^upricT?  C pro 
’  United  Gaa, 

;  TJm*Qi  T-  /i’  P  A 

2K  i  I'tiht/  r.  K  } . 

I  WDol'VDfth  L^d 


'd  ORE  HIM  Tins  AT  TE.4IL.  I 

2  ' 

(4 1  The  Consolidated  Mining  i- Smelf- 

1  I  ing  Eo.  of  C.anacla.  Ltd.,  report®  ore 
T  rocftintr,  at  Trail  Smeller  from  Aii-, 

2  :  gu.'t  S  to  14,  incluE-ive,  and  from  | 
( -•  !  lanuar.v  1,  1933  lo  dele,  in  ton®.  ,a=| 

i  tono-,"-.®:  I 
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N'egotiatioils  which  h®ve  been' 


nolir ic?  are  revised  .-ooner  ihaii  ifiicted  iirivecn  the  tru.® 


f-vjii-..  tp.j  ".  They  believe,  neverthe- 

'bat  "security  owners  should  nar)" “mc®?,-?  ‘  Thom.' 
pit  1 1  I'd  on  the  basis  that  ih*"  ma  jor 
'!•  lid  i.®  upward  "  Meritorious  corn- 


managers  of  the  .Sto'l- 


Fxch.a  n  z" 
nc-r  t'o 


pit  I  III]  on  tne  oasis  inai  'n  raa  lo.  with  a  view  tn  the  amilaram.'iti  n  of  j ' 
t>.  lid  i.®  upward  "  Meritorious  com-  i:-.;cbangp  Offii  i.a!  Ime  1-  ; 

U'.op  .stocks  should  be  accumulated  ligf-nce  "  and  The  St'-ck  Fxch-  ■'ag'^  '■ 
’s  la-.'orable  pric(3  opportunities  pre- 1  ypi-jr  Book  "  have  been  .®i  c'’cs.'fu;i.  ' 
,®cut  t-hemselves.  !  completed  These  nc' '  <  ions  w  1!  | 

]  involve  two  old  .and  v.-cd  r;.-tii)!i?h''-d  , 
.ai'-iody’s  Investors  Service  are  con-,  copyrights  —  "’I'he  S*o'k  E'.cbang?  i 
vjncecl  that  the  upward  movement  is:  Year  Book"  of  fio  yi-ar.®'  stand  ngl' 
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still  underway,  and  that  it  will  be  re-  and  “The  Stock  Excliauge  O  firial  |  ('^3/ 
I  sumed  by  September.  Intelligence"  of  52  j*e.ai  5’  standing.  .Mnn 
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1,7  Ron..  On!-]  M  '•  ''losnit  N.  (  ompanv.  member® 

17  y,,]„,,r,,i„  1 1  of  the  Stju-J.ard  Stork  &  .Mining  n*\ 

'12  ’“Vf’  ■j' .  fl'angc,  .an  -.niinrA  tiie  opon.ina  of  a  : 

q  -ri.-.^n«o,n.r,.3  i,A*ran(-h  nffice  at  the  corner  of  Keele  ! 
12  iih'-i-no,,'  Min  .  12  Dundas  Street,  West  Toi^nto,  to 

11  ^^b,irr,  _  .  H  I  fi''  'Jnder  ihe  inan.igement  of  .)  .McL‘ 

12  Vcn'tu'r,'-^  ’"'I’  also  .announced  that  Fred 

12  'i'aiti-Amuiet.  .  1 4  j ’v^ee  will  be  associated  wifh  this, 
II  iWr.  1-larareaves.  l2loffice.  I 
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